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Gross  National  Product  V-K.investm^t 

Still  Grows,  But  Slowing  I  The  Uptrend 

.  ^  Major  feature  in  the  rontinuin? 

An  Increose  of  1 1  %  la  Indicated  tor  the  Yeor^hig.h  rapitai  inflow  into  Canada 
But  5%  of  That  Is  Accounted  for  by  Price' is  fhe  larscr  -hair  of  overall  in. 
Increases  —  Balance  Between  Primary  'Jm'pfi  King- 

Secondary  Industry  Must  Now  Be  Found.  investors 

- - -  Behind  this  r-urrent  -ipm'l  i'  the 

Canada's  jrross  national  product  —  the  sum  of  all  ..gjaxation  of  u  k,  en  renev  .e- 
goods  and  services  provided  —  reached  an  annual  rate  of  .  .  .... 

$30  billion  during  the  third  quarter  but  alreadv  there  are  *  notieeahie 

indications  that  the  upwards  curve  which  the  GNP  has  imipased  .<hare 

been  tracing  on  the  statisticians’  charts  is  flattening  out.  ff  investment  made  hy  ii.k.  in- 
Estimates  for  the  total  GNP  for  '•'ifi  hover  around  a  vesior.s  has  resMiied  from  a  switch 

T''  ?  I'K.  investment  in  the  US 

$29  billion  plus.  The  rate  with  which  this  increase  was 

achieved  began  with  steady  three  per  cent  increases  in  f"'"''"''.'  to 

the  first  and  second  quarters  but  showed  onlv  a  two  per 

rent  increase  in  the  third  quarter  and  just  possible  might  ''spiisi  inflow  into 

not  be  any  better  than  this  for  the  final  quarter.  Canada  during  Octohm  of  sss 

Some  flattening  of  the  upward*^ - — - -  million,  with  a  net  balanre  of  ii;29 


Canada's  iSewspaiter  for  Investors 


_ MONTREAL.  DECEMBER  _ 

I  ^  Rural  Electrification 
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Steel  Tightness 

Aggravated  By  U.K.  Will  A-Power  Plants 

Suez  Situation  '  t ,  r>  .  r’*  •  1  n*  1 

Great  rinancial  Kisk 


'tnllar  pnuntrir.'K 


not  be  any  better  than  this  for  the  final  quarter.  Canada  during  Octohm  of  .sg.s 

Some  flattening  of  the  upward*^ - — - 1  million,  with  a  net  balanoe  of  ii;29 

eurve  was  to  be  ex'pected.  pgyjyjp.pjj^  than  they  are  of  the  million,  about  .$15  million  \s*as  re- 
eour.se.  The  big  question  now  is Igj-pv^th  of  the  economy.  pre.sented  in  the  nnn-resjrirn;  pur- 

t<t  W'hat  extent  or  degree  will  the  jj  jj,  onl,y  when  the  eurreni ;  chase  of  Canadian  preference  and 
drag  on  the  economy  of  rising prospects  for  ;n-  common  stocks, 
prices,  more  eompetittve  marketsirf.^idual  co,rorattons  are  exam-  The  largest  part  of  tht.c  ..1.5  mil- 

and  .tight  money  slow  down  the, ^hat  the  picture  comes  into  ,ion  purchase  was  made  bv  United 

rroducev.  which  h..el,„„.,  fisc.-c,.! 

One  rrpnd  emevzmg  from  rhe  .^lackpnin?  of  rhf  ratp  of  corpora-  -ornuiti^c 

rffleasp  of  third  quarlej-  fi;5iiros—  tion  profit 

•  nd  confirmed  by  projections  over,  po.ssibility  forecast  Ocio. 

BHa  np5ft  fpw  months— -is  thp  vp-  j  i  idgj.  npt  salCF  to  non-i csidoni,”  of 

roe  next  lew  momn.  i.s  me  le  these  developments  IS  a  re-ap-:,,„, 

duction  of  corporation  profits,  '  i  ,  /^  j  .  •  $2_I  million  outstanding  Canadian 

^  '  .praisal  of  Canada.'  course  in'  ...  ■  ,  j  . 

parlicularlv  in  manufacturing.',  ,  ...  ,  ,secuntie.s  included  .$82  million  to 

^  ,  terms  of  marketing  tariffs,  and  ,,  •.  j  c?.  . 

This,  of  course,  is  not  entirely;  .  the  United  State.',  S(2  million  to 

.  .  niore  discrimination  in  avaitabil-  ..  j  , 

unexpected.  the  United  Kingdom,  and  .$67mil- 

it.v 


I  Present  estimates  of  Canada's 
I  future  .steel  production  .set  an 
1980  target  of  around  11.8  million 
itons  annually,  or  about  2.fi  timcsl 
the  prescnl  annual  production  of 
4.4  million  tons;  but.  in  the  mean- 
I'me.  there  are  indications  that 
('an- da  is  in  for  continuing  steel ! 
shortages,  in  part  aggravated  by 
the  .Sue/  *tisis. 

Canadian  sleel  producers  aie 
able  to  keep  abreast  Canada'.s  de- 


Possibility  of  Obsolescence  Must  Be  Foced  If 
Enough  Electric  Power  Is  To  Be  Supplied  to 
Crisis-bound  Industry  —  Lorge  Exponsion  of 
Auto  Industry  Goes  to  Woste,  Production  Cut 


unexpected.  the  United  Kingdom,  and  .$67mil- 

ity. 

Canadian  manufacturer.s.  de-  ...  ^  'ft  other  overseas  countries. 

■A  T  rvssroads  Tread  nt  .  i  <  no,  n-  r 

•pile  a  strong  demand,  have  had  „  ..  ,  ..  ,  Net  sales  of  $184  million  of  Can- 

.  .  .  ,  .  ,  j  C.anadian'  bas'e  still  to  firmly,  ,.  .  ,  ■  j  j  ,, 

♦o  reconcile  higher  labor  and  ma-  .  u  ,  ,,  '  stocks  included  $n2  million 

lerial  costs  ■'vith  the  competition  I  *1*^'  ^  w  et  ei  t  e,/  wi  pioceedi^p  United  .State.  .$62  million 

from  abroad,  narticiilarly  fromi*  . ’’’  development  of|j^  United  Kingdom,  and  $40 

„  ,,  .  their  rnaniitacturing  plant  ori  .... 

•he  United  Stales,  followed  by)  ^  million  to  other  oversea^  roun- 

I1«„,1«-J  r,.,  *'^^5'  'vil!  concentrate  of!.  -m.  u  i  ,  . 

England,  west  Germany,  and  now  tries.  The  balance  of  transaction' 

the  exploitation  of  their  natural'.  ..  „ 

4«P9n.  _  .  .  in  other  Canadian  .seciintie.'  witn 

'I'ne  easy  »ntry  onto  Canadian  ’ e'ta^in  y.  tbeie  is  United  States  was  negligible, 

market*  which  fhe.'e  countries'  ^  at  t  le  attei,  in  the  j,.,  to  net  .sale*  of  $10  mil- 

en.ioy  has  acted  as  a  per.sistenl  ooming  maiket.  nffeis  the  million  to  the  United 

hi-ake  on  the  rate  of  Canada's  own  PO.'sihility  for  P>'dfit.  ni-erscas 

manufacturing  development.  The  former,  however,  offers  em-  respectivelv.  Gov  ern- 


■'V;in  '•!  (.'I  and  lU  indiistrializatio.i  i.u-uughoul  the 

t.-.iTp  prairir  provinces,  discussed  m  greater  detail  on  other  pages 
oif  this  is.'ue  of  The  Financial  Times,  one  of  the  mo=i  significant 
dei’clopmcnts  is  somewhat  nv'erlookod. 

The  .spreading  of  electrie  light  into  the  far  coi'nrr'  of  prairie 
farm  area.s  is  opening  un  a  new  n  av  of  life,  a  new  wealth  and 
new  industrial  possihilities,  Thi'  .'rene  i'  from  a  farm  enm.munit.v 
reeeotly  elertrifie-d  in  .Alberta. 


TIif  201  h  Century  Is  Canada’s 
Bui  Canada  Belongs  to  the  North 


Inflation  A  Factor  ' 

On  a  basis  of  thp  ostimatpri  It 


m-akp  on  tbp  ratp  of  (  anacl?  s  own  u  ^  •  Kingdom  and  ot  ipr  n\'ersoas  Prismi^r  Bennett  0«  P( 

manufacturing  dpvplopmpnt.  Thp^  ^  oimpi.  owpvoi.  offei,  cm  rospprtivelv.  Oo\ern-  .  •  1^  A*L  D  ^ 

result  i.s  becoming  increasingly  P'^yment.  versatility  and  cppor-l^^^,  mined  NO  UthOr  VrO 

fvident  in  the  rale  of  fall-off  of  'unity  which  are  just  as  impor-  ^  .subslaniial  part  of  Nofthword  RoCO  - 

profits  compared  with  the  exirae-  '-nt  as  profit,  provided  only  'hat  •  i  r'  a.' 

live  and  other  raw  material  indns-  markets  can  be  found  at  home  or  ChoiCe  of  ConserVOfl' 

hies  which  are  still  booming  along  abroad  for  the  increased  output^  Other  factoi'  in  this  ini  iea>r  y 

quite  nicely.  of  maniifaciurcd  product.'.  *-,'  K.  inr’cstmcnt  in  Canadian  _ _ _ 

Inflation  A  Factor  Kac'  '^st  Canaria  is  rapidly relaxed  Wilfrid 

On  a  basi*  of  the  estimated  H  »  crossroads  where  it;currenry  restrictions  and  ih. 

per  cent  increase  in  the  year-end  mu.st  choose  one  nr  the  other  coiir-j-^'  in\e-,tment  n  nei  'vnuld  hai'e  amended 

G^r  ovpr  ifip  ypar  hpforp,  only  Cprlpinlj.  it  is  iPmHrkpble;  ^  rojntne,  inru.p  t  t  famous  ^lcg?n  'o  rp^d:  Tbp 

about  :  per  rent  la  attributable  'hat  we  have  proceeded  thus  far|’"'""*  possibility  that  many  pur-  rrntiiry  belong'  m  Canada, 

to  actual  Increase*  In  production,  in  the  parallel  growth  of  manu-  i^''  p„,  Canaria  'oplon;,  lo  the 

The  balance  of  the  increase  lo  facturing  and  rav  materials  dev-  nnmincp'  fnr  non-residents  north" 

attributable  to  higher  prices.  Thi.s i elopment  but  it  is  evident  loo|  The  fact  remains,  howev'er.  that  Pi-rmier  W  A  C 

7  per  cent  gam  in  physical  output  that  sooner  or  latci.  there  mustiafter  a  lardy  start.  impo.sed  «iii  hi-h'v  successful 

is  a  2  per  cent  below  that  rung  up  be  .some  attempt  at  rpconcilia-  them  for  the  most  part  by  eur-  p,.pfnjp,.  British  Columbia 

in  19.5.5,  when  the  economy  wa.j  tion  of  the.se  two  developments ! rency  ic.strictions.  U.K.  investors,  Talking  the  other  day  to  an  in¬ 
recovering  firm  the  mild  reces- 'instead  of  continuing  to  permit  are  at  last  beginning  to  increase  fj^gntial  group  of  Calgary  oil 
•ion  of  two  years  previous.  the  one  lo  grow  at  the  expense  of  their  share  of  Canadian  invest-  .stood  before  them  and 

With  these  price  increases— and  the  other  as  has  been  the  case  men t.'  and  easing  a  good  deal  ot;  fg^p^j  north. 

in  many  in.stances  contributing  to  when  we  sell  wheat  abroad  andithe  one-sided  appearance  which  i  ,  j 

.  .  1  Up  there  are  not  nnl.v  oij  ann 

them — mu«t  be  considered  me  import  manufactured  goods  in  so  far  has  been  presented  by  thei  n  i  ^  u..«  o _ 

.  ,  1  •  *  ,.»  I  i  S«iS.  as  IS  'cell  known,  but  Ben- 

increase  in  labor  income.  Wages  payment.  jhcavy  U.S.  investment  in  Canada^ 

•  nd  salaries  in  the  third  quarter  -  *  ^  >  - - - -  - — i  ,  ,  ,  $  j  i  j  , 

,  «  •  .w  I  I  developeo  and  undeveloped,  of 

Industry  Outlook  '  Z ITC 
i/j  Obscured  by  Politics  ZI’ZX  ZIZ 1,  T.C 

The  increase  in  wages  and  .‘ial-  /  .  .  , 

,  _  _ -  back  in  the  20th  century  are  the 

•ries  at  the  year  is  expected  to  v  .  i  • 

.  .  .  .  u;**u  (Special  to  The  Financial  Times)  oav  off  rounlrv  today  It  is  not 

reach  about  ^11  per  cent  of  which  *  $  ,  , 

7  per  cent  is  directly  attributabJe '  VANCOUVER  —  Rise  in  ocean  area.  Britain  can  buy  lumber  n  ^lon^  the  4Pth  parallel  that  the 


Premier  BenneH  of  Brifish  Coiumbio  f$  Deter¬ 
mined  No  Other  Province  Will  Beot  His  In 
Northward  Roee  —  A  Second  Look  ot  the 
Choice  of  Conservative  Leader. 

By  TEMPUS 


iForesf  Industry  Outlook 
Is  Obscured  by  Politics 


(Special  to  The  Financial  Times) 


OTT.AW'.A:  If  ?'r  Wbfrid 

Lsurier  wpvf  ali\,F  toffay.  he 
probably  'vnuld  hai'p  amended 
his  famous  slogan  'o  read:  Tbp 


hut  Canaria  'nplori;.  in  fhf 
north." 

So  .'aid  Pi-rmlcr  \5'.  A  C. 
Bennett,  the  high'v  .'uccessful 
Premier  of  British  Columbia 
Talking  the  other  day  to  an  in¬ 
fluential  group  of  Calgary  oil 


Up  there  are  not  only  nil  and 
gas.  as  is  well  known,  but  Ben¬ 
nett  also  talks  of  water  power 
developed  and  undeveloped,  of 
her  forests,  of  bet  agriculture, 
and  of  her  mining. 

Those  tc-w  arpenls  of  sno'v" 
that  5'n'taire  sneered  at  away 
back  In  the  2ftth  century  are  the 
pa.v  off  country  today  It  is  not 
along  the  49fh  parallel  that  the 


to  increa.sed  employment  and  the  freight  char;rec  has  been  an  addi-  Finland  and  the  Scandinavian  dazzling  new  wealth  is  found. 


balance  aMribiitable  to  increases  tional  handicap  to  British  Colum- countries,  and  that  i'  'vhere  sfis 
In  wages.  It  is  probably  no  coin-  bias  languishing  lumber  industry's  getting  it. 

eidence  that  increased  labor  costs  in  recent  weeks.  The  Canadian  and  U.S.  market 

which  attributable  to  larger  pay,  j.,  instance  where  the  are  in  the  midst  of  a  seasonal  de- 

•rivelopes  is  the  same  peicentage  crisis  and  it'  accompanying  dine  and.  of  course,  credit  'c- 

•  s  the  increase  in  prices— around  j  ,•  i  u  u- 

complications  have  directly  a'-  strictions  on  residential  building 

per  (en  .  fected  the  Canadian  economy,  be-  have  been  a  deterrent  to  lumber' 

One  other  facet  of  this  picture  ev»r  .in.-r  th,-v  w^.-e' 


but  UP  '^n  the  cold  rim  of 
Canada 

Benne"  is  a  Premier  in  a 
hurry.  He  i.'  not  worried  too 
much  about  outside  opposition; 


he  i.''  concerned  with  th*  keen 
competition  fcom  the  other 
province.'  He  is  V’orrying  about 
v-ha.i  "nl.v  Premier  F’'0't  is  up 
to.  he  concerns  himself  ahoiil 
that  French  speaking  halt  of 
fire.  Maurice  Duple.ssi.s.  Like 
Fmnire  Builder  Rhodes.  Bennett 
i,.  a  mac  in  a  hurr.v.  Hr  ivant.s 
to  get  N'orthern  British  Colum¬ 
bia  huiit  before  .somebody  else 
beats  him  to  it. 

.Already  he  ha.«  the  railwa.v 
part  of  the  way  up;  he  has  the 
highwav  through:  the  pipe  lines 
arc  coming  along,  and  the  gas 
is  beginning  to  make  dollar 
signs  through  the  tubes. 

But  the  almost  fabulous  feat¬ 
ure  of  Canada's  north  is  but 
dimly  realized  in  the  east.  Cecil 
Bennett  the  man  on  the  rirn, 
the  fellow  in  a  hurry  has  made 
the  folloiving  interesting  points: 

'll  The  nil  growth  in  British 
Columbia  ha'  been  rapid  and 
spectacular 

'2'  Canada's  'only  true  north 
and  south  railway"  is  pushing 
on  relemlc.'sly  toward  the 
(rnniinucd  on  Page  6* 


the  .Sue/  crisis.  ■»  ALFRED  W.  GINGELL, 

Cr-nachan  sleel  producers  aip  I Lenden  Cerrasgandent  ai  The  Financial  Tim«il 

able  to  keep  abreast  Canada'.s  de-  LONDON  (by  mail):  The  "Siiez  cri.5i.s’'  i.s  forcing  A 
mand  for  most  common  rorms  of  change  in  the,  lonsf-tei'm  energy  progfrani  nf  the  U.K. 
sippi.  but  special  .--hapes  and  eei-.Even  when  the  pipeline.s  have  been  repaired  and  thff 
tain  si/es  of  .steel  pia'e.'  must  be  canal  is  cleared,  things  will  never  he  the  same.  Whatever 
imponed.  usually  from  the  U.S  ^ne  may  think  of  the  Franco-British  policy  and  its  after- 
and  increasingly  from  U.K.  and  math  .some  in.siiranc.e  mii.st  be  found  ajrainst  the  whima 
j®''""'’''  '  of  a  dictator,  who  has  been  strengthened  by  Rn'ti.sh  fool- 

With  the  nuik  oi  the  U.K  m-  jjshness  and  the  United  Nations, 
dustiy  oii-fired.  the  curr.7»i;  oil  This  polvglot  hor.se  tradin.?  a.s.sociation  where  nation, $ 
.-hoitrae  IS  going  to  seriously  re-  blocs  when  it  .«iiits  them  cannot  be  relied  upon  to 

■  diice  lie  volume  of  im.roris  , ppc.serve,  free  naviffation  throuprh  the  canal. 

|l,nis  .SI  luxe.  Curreni  strong  U.K  Depend  upon  it.  if  any  open  or^—  - 

dc-mestic  demand  is  in  turn  going  blocks  are  placed  in  the  way  Lost.'  in  comparison  with  ‘he  con- 

to  turn  to  Kuropcan  mill.'  for  k.  and  French  snipping,  Nas-' ventional  .stations, 

juslaclion.  cutting  still  tiirlher  inlo,^,, 

.A  br.ght.pp,  is  the  potential  demands  .hat  tne  nuclear  pro- 

'tr  .S.  mills,  who.se  production  Western  protest'  worthlcs.s.  :  jramme  should  be  expanded  to 

19,56  was  around  115  millicn  tons'  5^  raise  installed  megawatt  capaci'.y 

'from  a  CHpaniy  of  around  128  "'’'etched  situation  at  .Suez.  .Al;to  6.000,  Experts  here  do  not 
'million  ton.'.  This  capacity  Bhouid  United  Nations  .simply  1  doubt  our  technical  ability  to 

be  inci  cased  in  1957  10  131  million  sought  to  placate  Nasser.  Itjcarry  out  such  a  programme;  the 
'ti.ns.  Oft;Ctting  this,  of  course.  i.s  couldn  t  he  helped,  for  it  was  a  question  in  dispute,  however,  is 
increased  U.S.  domestic  demand ' expediency.  Then  it  where  the  money  is  to  come  from, 
for  .steel  cringed  lo  him  and  now  tne  cringej.A  programme  of  such  a  ma.gni- 

Canadian  mill.s.  of  epurse.  are.^^^  turned  into  a  crawl.  jtude  would  co.sl  anything  up  to 

undergoing  continuous  rxpansio'ii  ^  think  I  have  said  sufticieni  tO|X'90Dm 

bu!  this,  in  part,  is  being  hobbled  Middle  East  rs  an;  view  i'^  that  such  a  pro- 

by  Canada's  reliance  upon  fjrt-ign^  unreliable  basi.'  for  Europe's  "fo-lji.gfnrne  is  essentia!  if  we  ars  to 
_  sources.  There  is  no  disposiUon.'nomic  growth  and  for  many  yearsj^i^.j.,,;^,^  industrial  power, 

under  current  tariff  arrangemcnls;we  shall  be  skating  on  thin  ice.'„  commit-' 

tor  Canadian  producers  lo  further ,  It  is  possible  to  reduce  our  riepen-1  ,1,,^ 

divers.fy  their  pixduction  whiiCidence  by  turning  to  other  sources' 

the  relatn'ei.v  small  Canadian  of  supply,  but  even  the  most  ob-j  g^,  pssen'tia!  not  to  'et  en- 
market  IS  unaple  to  support  Can-  vious  alternative  -  ooal  -  's^husiasm  run  beyond  t.be  bounds 

ad. an  pixduct.on  of  odd  sleet  .sizes  now  being  imported  from  thel  ,  conce  t',.*  ,i>t.ntc  m,’ 

.  .  .  .  .  ,  ,  "I-  .  common  sense.  Tne  whole  nu- 

a-hd  snanes  at  cost.' comparable  to  United  Slates,  ,r  v.nrt.n-  ,n  * 

U^  Nudear  energy,  therefore,  .'  the;;;:-  ;:d  ^ 

'“‘^"■^•'velopmenl  Million'  of  pounds 
I-iv'  .-iluatum  01  course,  may  ,r  ,  n,g,h  atomx  programme  ran;^i^j,,  .q^.jpn'ent  that 

he  (hr-.ngen  hi  toe  technicci  ad-  under  wav.  then  the  need  fori  .  .  1,  u  i  . 

,  j  .■  I  I  would  soon  Of  on'ole'c. 

vancp'  n  .'irel  production  wh.vn '  y^^prican  coal  and  Middle  East  a  a  a 

W'll  permit  a  .'izeable  reduction  in  '  ,,  ...entnaltv  he  reftucrrl  .  . 

,  ,  ,  ''Pfituai'.'  he  lectucrrt.  ,  ,,  ,  ,.b,nc«, 

o. i'i  hy  increa'iing  tne  prcfiuc'  a  a  a 

I-.,,-,.  „<■  u-,..  -r,  '  ‘  .  must  not  he  taken.  Production  of 

l.vi.y  Oi  rne.^ent  equipment.  Key  Toere  are  many  difticulties  to 

tf,  thi-  TviAct  u  j  j  ,  ui  the  Spitfiix  aircraft  was  delayed 

■  o  inr  mos'  .mpcitont  or  .nesn.be  considered.  Valuable  experi-, 

advance,'  i'  the  iipgradnig'  pro-|ence  'vas  gained  in  the  building  the  1939  45  vai  vh-n  Min- 

cesB  by  which  the  ore  iron  con-!  the  Calder  HalV  plant  and  nowp*^*'-''’’  ''epeatedly  ordered 

■  tent  per  ton  of  ore  is  increased.  ',har  deuils  have  been  released Fortunatel.v 

The  .saving'  this  proces'  repie-Le  ei,-.  ih,-..  f,.ii  aircraft  vere  completed 


Thi'  i.s  not  to  .sav  that 


sents  are  e'ldent  in  the  revision; 
of  e.stimated  numoer  o.f  blast  fui  j 
naces  needed  to  leach  I'l?  i9o0' 
steel  produclion  target  of  fr,inij 
7  to  ."  with  the  resultant  saving ^ 
in  capital  costs  o'  around  .$'Jtil 
million. 


if  IS  incieaseo.  Jihat  detail'  have  been  released 
IS  proces'  repie-,pf  rhree  full-scale  coin- 

[  in  the  i'®'’ision  jj^Uon  con-j 

loei  oj  blost  fui  jtj-acts  have  been  released,  the! 
leach  IP?  ‘®°®'taiklng  point  here  is  whether  I'nis' 


in  time  to  withstand  the  on¬ 
slaughts  of  the  Luftwaffe,  but  it 
might  have  been  too  lair. 

This  IS  a  risk  that  must  not  be 


. . . . programme  is  sufficient.  , 

.tani  saving,  -qvernment  has  a  further, overlooked,  but  the  size  of  the 

aioiind  -'J" ip  p,ip^  Up,  i'  worried  between  now  and 

1935  will  determine  the  size  of  the 


Water  Development  Is  A 


unr  omei  hh  i  i  >  u  cause  with  freight  rales  up  10  lojpurchases  ever  .since  they  were  § 

io  dis-|imposed.  Whether  this  condition  ^  ^  SOSkatcheWOn 

....  ..  .slant  markets  think  twice  befoe 'persists  through  the  soring  of»viv*?»  i^p  i  ^  f  vv  «  f 

month*  of  the  year,  was  evident.  “ 

_»  _  _ _ „  the.v  order  from  British  Columbia  19a7  cannot  he  determined  now.  - 

In  tihe  33  per  cent  met  ease  .n  „  r-mur-r- 

..  ,  -  j  »  1  sawmills.  If  it  does  not.  the  lumber  indu.'-  GEORGE  SOTIROFl 

the  rate  of  non-re.sidential  con- 

•triiction  and  28  pw  cent  increa.se  Ocean  rate.'  have  been  climbing  “'-V  can  look  forward  to  a  market  REGIN.A  -.A  elo.se  look  at  the  uranium  in  the  far  north,  coal  and 
in  outlay*  for  new  machinery  and  for  the  pa.'f  two  year'  and  thei c j economir  pictiuc  in  Saskatchewan  clay  in  the  extreme  south,  cop- 
equipment  over  the  annual  figure  is  no  sign  of  evening  off.  certai.o-:  H.  R.  .MacMillan  had  some  in-  show'  tha'  industrialization  is  ,-til!  per  in  the  east,  oil  and  natural 


Py  GEORGE  SOTIROFF 


equipment  nver  the  annual  fisiire  no  sisn  of  evenin?  off.  certain- 1  H.  R.  MacMillan  haH  some  in-  sho"’«  tha'  industrialization  i.«  per  in  the  ea'^t.  oil  and  natural 
For  the  year  previous.  decline.  'leresting  thing.'  to  .say  on  the  5  halting  process,  as  exemplified  gas  starting  at  Lloydminster  on 

.Also  notable  is  a  tall-off  in  the  .Another  fa'-lor  is  the  deterior- ^ fore.st  situation  in  British  Coliim-  ■'"'’Pl-PiPP  plant,  the  .Alberta  border,  curving  in  a 

rate  of  inventory  accumulation  g,jng  financial  plight  of  the  Unil-'bia  when  he  addrc.ssed  the  West-  "'as  to  have  been  built  in  wide  arc  through  the  Swift  Cur- 

duning  the  third  qnarter.  Kingdom,  tradilionallv  thebesl'ern  Forestry  and  Conscrvaf'on  A'-  Company,  rent  area,  and  running  over  into 

And  what  doe*  all  this  add  up'^^p^,.,  lumber  Indus-  .sociation  in  Victoria  recentlv.  M,-.  Kurthermorr.  the  progres-  of  in-  Manitoba  ca.'l  of  Nottingham  and 

trv  here  has  eve,  had.  Britain  MacMillan  is  no  longer  the  non,-  Wapella.  Where  one  mineral  is 

Prom  RaU  Off  ,ea.xelv  he  blamed  if  she  con-'inal  head  of  MacMillan  A-  Bloe-  Pt'ovince.s.  plentiful,  the  othexs  arc  ii.sually 


Profit  Rale  Off  ,  u  j  '  •  i  u  j  /•  »«  •>*  u  .  m  in  the  other  prairie  provinces.  plentiful,  the  others  arc  usually 

jean  scarcely  he  blamed  if  she  con-  mal  head  of  MacMillan  A-  Bloe-  i  k  u  o  f  i- 

Por  one  thing,  the  rate  of  in-isp,.^,p,  her  dollar  suppiv  for  thcidel.  the  timber  empire  which  ne|  Why  is  tin.'  .so.  despite  a  min-  ■‘'‘•ai'cc  or  ab.sent  On  top  of  this 

grease  in  corporation  pi-ofits  has'  ^^.^hase  of  materials  that  eannoticreated.  but  he  i.s  .-till  active  njcral  wealth  that  fills  with  envy  comes  >he  fact  that  whatever 


quarter  to  quarter  gains  rung  up 
in  1935.  From  the  first  to  the  third 
quarter  of  the  current  year,  cor¬ 
poration  profits,  seasonally  ad¬ 
justed.  .showed  a  ^fain  of  8  per 
cent  co-mpared  to  the  increase  of 
•bout  25  per  cent  which  wa.s  luing 
up  during  the  comparable  period 
la.'4  year.  . 

In  the  nine  months  of  the  cur¬ 
rent  year,  the  level  of  eorpoa-ation 
profit*  has  been  at  an  average 
annual  rale  of  about  $3.2  billion, 
I#  per  cent  above  the  .same  peri¬ 
od  last  year.  Almost  all  indusU'ial 
ffroups  have  shared  in  this  ad¬ 
vance,  with  increases  of  20  to  30 
per  cent  occurring  in  iron  and 
•teel  manufacturing,  wholesale 
trade,  transportation  and  mining. 

'These  figures  are  gross  totals, j 
of  course,  and  no  indication  of 
•pecific  developments.  By  the ! 
••me  token,  record  dividend  pay¬ 
ments  in  the  current  year  of  .$703 
millions  plus  are  less  indicat  ve 
of  higher  individual  dividend 
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and  liiimmiik  I'orp  nf  Canada) 

cral  wealth  that  fills  with  envy  comes  the  fact  that  whatever 

the  residents  of  many  other  coun-  timber  Saskatchewan  ha.s.  also 

.lies  away  from  the  cities,  not 
counting  Prince  .Albert 

Is  It  that,  because  of  our  small'  „  ,  , 

.  ,  ..  People  are  going  to  the  min- 

and  .scattered  population  we  can-i  ...  ,  .  , 

„  .  ,  ,  eral  deposits  —  as  the  growth  of 

not  expect  to  see  in  Saskatchewan.,,  .  j 

,  ,  .  Uranium  Citv.  Swift  Current,  and 

anything  like  the  boom  observed  _  .  ,  ,  ,, 

j  Estevan  has  proved  However. 


and  scattered  population  we  can-i 
not  expect  to  see  in  Saskatchewan 
anything  like  the  boom  observed 

for  in.'tance  in  Alberta  and  Bril-i  , 

.  .  .  .  .  once  the  minerals  and  oils  have 

ish  Golumbia.  This  is  not  the  ,  ,  ....... 

,  oeen  produced,  and  the  timber 
whole  truth.  The  sparse  popiila-  ,  , 

,  ,  ,  has  been  rut.  ihev  must  be  con- 

tion  of  Saskatchewan,  so  far  from  .  ,  ,  ' 

,  veved  to  the  places  where  they 

explaining  the  .sluggish  tempo  of  .  j  ^  .  u 

^  "'til  be  used.  Oil  and  gas  can  be 

industrialization,  requires  it.'cll  ■  ,  , 

piped  to  the  centres  of  consump- 

an  explanation. 

tion;  timber,  coal  and  copper  can- 
Every  year  people  come  to  live  Freight.  Iherefore.  i.s  an  im- 
in  Canada.  IVhy  is  it.  that  so  few  factor  in  the  '-conomy  of 

immigrants  choo-r  to  settle  in  Saskatchewan, 

Saskatchewan,  'vhere  they  could  u  rnight  have  hern  different, 
consume  more  of  our  grain  on  j^g^j  gaskalchev  an  been  endowed 
the  spot  and,  at  the  same  time,  ^ome  other  provinces,  with  a 
apply  their  .skill  and  labor  to  de;^g^„.g,  waterways, 

velopment  of  our  mineral  and  na-  commodities' 

tural  jp.'ources  for  the  benefit  ^^,,1^,  ^ren  carried  cheaply. 

Things  might  have  been  different. 
The  mineral  deposits  of  Saskat-  ,^0.  had  we  had  a  highly  develop- 


chewan  are  rich  and  many  but. 


eri  network  of  all-weather  high¬ 
ways.  VVe  rion'l  have  it 

(Continued  on  Page  10) 


T.  ^,.i«,n,  th.c.  o-n-.iabout  me  cost  and  the  potential 

To  vciJiat  cxlent  these  savin.,s  .  The  r,f  programme  between  1965  and  1975. 

L-.-.  ai.  demands  on  lesource.'.  the  cost  of  " 

cap  be  applied  to  a  moie  divei-  ...  .  .  Tf  a  hie  oropi-amme  er,*'  under 

'sided  production  remain*  to  be  will  be 

seen,  however.  It  would  appear.  -  3  limes  the  cost  of  build-  ■  -  oner-^v  cnnniie* 

jtheugh.  that  tariff  revision*  still  ing  a  conventional  station,  and  the  P  ,  PP 

,  ,  *  o  AI-  a  A  v/ill  increase  from  a  safer  souicc 

represent  the  best  mean.e  by  debate  ranges  around  the  unit  cost 

, which  the  Canadian  industry  can  -f  nuclear  power  stations,  having 

jserve  an  increasing  share  of  the  in  mind  both  their  higher  capital  „,i„  eventually  pro¬ 
domestic  market.  cost  and  their  lower  operating  ,  .  j 

I _ _ _ _ 1 _ duce  much  needed  electricity  and 

I  «  ,  the  risk  is  essentially  one  of  costs. 

I  Pf 011*18  TrenOS  But  when  the  possible  price  of 

'coal  and  oil  is  considered  in  five 

Grain  Co's  Earnings  Grow;  i'zZ  LZZ"” 

M  As  I  have  indicated,  the  accept- 

^^QSKo  wfl  r/OWS  drron0  ance  of  an  expanded  nuclear  pm- 

I  - ' —  ’  'gramme  would  involve  a  majop 

WINNIPEG.  —  In  spite  of  theland  did  not  start  to  fill  up  untilichange  in  the  allocation  of  na- 
|mc'jnting  grain  surplus,  the  gram  the  first  of  the  new  crop  was  tional  resources.  If  oil  supplies 
|Companie.s  are  enjoying  the  best  I  delivered  in  .August  or  September-  were  safe  beyond  measure  of 
year  of  earnings  in  their  history,; Latterly,  with  elevators  unable  to  doubt,  and  coal  wa*  plentiful,  we 
according  to  unofficial  estimates.' accommodate  all  the  grain  that  could  afford  to  procrastinate:  but 
Tne  only  two  major  companies |is  being  grown,  there  has  bcenlthey  are  not  and.  weighing  up  the 
whicti  publish  public  financial  no  spare  soace  the  year  'roundjeost  and  technical  risks,  there 
statements  are  Federal  Grain'and  storage  charges  have  been'seems  no  doubt  what  the  decisioa 
Limited  and  McCabe  Grain  Com-J earned  continuously.  'should  be. 

pany  Limited,  and  these  are  the'  Tnere  is  a  considerable  amount.  We  are  always  sailing  near  to 
only  two  which  have  stock  avail-' of  grain  stored  on  farms  all  acrossjthe  wind  and  the  view  must  be 
able  for  trading  on  the  exchanges,  j^vestern  Canada,  and  even  in 'that  the  atomic  programme  should 
McCabe  has  had  a  great  deal  of  jpo^v.fooce  or  cardboard  enclo-  be  expanded  to  the  limit  of  our 
success  with  items  outside  of  the  sures  on  open  ground  in  the  farm  resources.  .Any  considerations, 
purchase  of  grain  at  its  country. ygj.jjj  as  long  as  this  condition  "'’hether  they  be  physical  or  fin- 
elevators.  Its  .seed  bu.siness  is  goes  on.  and  it  is  certain  to  con-^3nc>3l-  should  be  brushed  aside, 
understood  to  be  a  large  item,  and  tinue  througli  mo.st  of  the  winter.'  ❖  ❖ 

the  company  has  been  alert  lo  gigin  company  revenues  will  re-'  The  crisis  ha.s  turned  the  spot- 
capilalize  on  demand  for  special-' [^,3)0  at  g  hi-’h  level.  1  light  on  the  affairs  of  the  motor 

ties  of  various  types.  Western  Grocer.s  Limited  has, '’manufacturers  which  have  now 

-As  long  as  the  surplus  supply  been  enjoying  a  \  ery  good  year  entered  a  more  serious  phase, 
continues,  the  grain  companies'in  I95S.  Tne  trend  towards  "integ-  The  industry  has  been  going 
actually  will  be  in  a  premium 'ration"  in  the  food  di.stribution  through  a  trying  time.  Labour 
earnings  position.  Traditionally,  business  is  exemplified  by  its  doubles,  increased  purchase  tax 
under  the  old  marketing  arrange-  ownership  of  the  Shop  Easy  and  hire  purchase  restrictions  had 
ments  vvtien  the  Winnipeg  Grain'jew'cl  store  chain,  so  that  it  already  made  condition*  difficult 
Exchange  was  operating  freely, 'covers  both  wholesale  and  retail  before  the  imposition  of  petrol 
country  elevators  were  practically  operations-  rationing.  But  the  fall  in  pro- 

cleaned  out  by  the  first  of  May  1  Continued  on  page  7  t  duction  since  the  Canal  troublei 

• -  ~  started  has  been  much  more 

'severe  than  the  fall  caused  earlier. 
^  ^  in  the  year  by  the  credit  squeeze, 

Vi/  VlClf'  C  The  point  is  strongly  brought 

VTlJcllS  llJOlUt/#  production  figures. 

,  .  .  -  .  .  which  ihow  that  the  October  oiit- 

Index  to  Companies  . .  .  ?  ,  . 

put  at  .1I.68O  vehicle'  was  31  pep 

A'oiir  Life  Insurance  .  4  lower  than  in  the  samq, 

month  of  1955. 

Tour  Fire  and  Casualty  Insurance  .  .$  Output  for  .August,  September 

and  October  indicates  that  the  in- 

Ouebec  and  the  Conservatives .  8 

The  Prairies  Aren't  So  Emptv  An.v  More  9  two-thirds  of  the  1955  level.  For 

I  the  first  seven  month'  of  the  year. 

The  Western  Oil  Industry,  In  Its  Infancy  Changes  Char-  'output  was  only  about  10  per 

arter  of  Three  Great  Provinres  .  H  cent  down  on  the  same  period  of 

1955. 

Cineda  l.ooha  Northward  .  12  .  ,  —  ,  , 

i.c'd  Tedder,  chairman  of  the 

Calgary  Power  F.xpansion  Farilitafea  .Alberta's  Indnstrial  Standard  Motor  Company,  ha.s 

Groo-th  .  .14  put  the  position  in  a  very  har'h 

I _ (Continued  on  page  7.) 


country  elevators  were  practically  operations- 

clcaned  out  by  the  first  of  May  1  Continued  on  page  7  t 
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THE  FINANCIAL  TIMES.  DECEMBER  28,  1956- 


Toronto  Elev*rs 
Reports  Wide 
Earnings  Gain 


Mindustriai  Corp. 
Results  Improve 


Canada  Lif*  AppeinHnanft 


\ri  profit  of  $,i3.932,  after  ill 
chaises  inchulins  taxes  of  $22,242, 
_  IS  reporteri  by  Mindustriai  Corp. 

Ki.vai  year  anrtfrt  -luiy  Psi  t,td.  for  the  six  months  ended 

'  is.ifi  ts.vi  June  .30  last.  Fiscal  year-end  of 

“bp»r.  Prot;i  }2.j.s2.R.ifl  5i.sa2..H»2  company  was  changed  to  June  ,>0 

'  Nit  Earning.-  71.1. tit  .isi.,i77  from  December  .31  following  the 

tarn.  Prr  Share  2.S8  '".sale  in  1955  of  assets  of  Mindu.', 

'‘Tlfi’  ’"'tla'o  'f' 

,  ,  .  Corp.  Ltd  .  and  change  of  the 

Reflecting  a  period  of  increased  name  to  Mindustriai  Corp. 

■-lictivity  for  comipany.  annual  re-  nd. 

■'  port  of  Toronto  Elevators  Ltd.  Net  profit  tor  the  year  ended' 
•-.'for  fiscal  year  ended  July  .31st.  I" 

19.5fi.  shows  a  marked  improve-  Balance  .-.beet  at  .lune  .30  shows 
ment  in  operating  profits  and  in  imestments  in  subsidiary  coin- 
net  earnings  after  all  charges  panics  ^  quoted 

.  ,  ,  j  /  1  value  of  $2.2R(.i23.  Book  l  ahie  of 

bver  figures  for  preceding  fiscal  other  companms 

year.  totals  $368., 377.  of  which  $297,922 

^  Balance  sheet  shows  net  work-  represents  investments  in  listed 

4ng  capital  moderately  lower -''^'ore.s.  ‘...-o-  .u 

.  j  ,  j  f  ,1  Cash  amounted  to  $11.68.1.  with 

than  at  end  of  preceding  fiscal  5,432,11  due  from  affiliated  com- 
•year  with  current  assets  of  $20,-  panics,  unsecured.  $13,186  in  sim- 
jo8.034  as  compared  with  $20.-  dry  accounts  receivable,  and  $3.5.- 
695.042  and  current  liabilities  of  322  in  other  assets 
#15.2,59.829  as  against  $15,723.- 
813. 


C.Z.  Earnings 
Outpace  Estimate 

.San  Francisco.  —  Earnings  of 
Crown  Zellerbach  Corp.  running 
about  40  cents  a  share  higher  than 
its  estimate  for  19.56.  are  indica¬ 
ted  according  to  A.  B.  Layton, 
president. 

This  year’s  earnings  of  company 
world’s  second-largest  paper 
manufacturer,  are  expected  to  be 
about  $50  million  on  sales  of 
about  $450  million.  Earnings 
would  be  about  $3.50  a  share,  based 


DIVIDENDS 

And  Other  Official  Notices 


Reifrnany'l  national  Canadian 

(Canada)  Limited  \  BANK 

Notire  of  Annual  General  51eeting 

The  Annual  General  Meeting  of, hereb:  given  that  a 
toe  Shareholders  of  NATIONAL  Hi>i  ‘.V-live  cents  per 

CANADIAN  BANK  will  be  held 
at  the  Head  Office  of  tne  Bank.  1^. 

Place  d’Armes.  Montreal,  on  Tues-  I’'** 


CORIMON  DIVIDEND 
NO.  2# 


day.  eighth  of  Jantiarv,  1957.  at 

”  -  =>i  the  Bank  and  its  branches  on 


V.  R.  F.  MacDonald 


Edgar  Coenoy 


_ _  _  _ _  Notice  IS  hereby  given  that  a 

on  the  13.790,000  common  shares  quarterly  dividend  of  1.5c  per 
outstanding.  .share  has  been  declared  on  the 

The  increase  predicted  in  earn- 1 Common  Shares  of  the  Company, 
ings  might  pave  the  way  for  a  Payable  February  1st.  1957.  to  j  ,2  ’ o'clock  noon,  for  the  purpose 
subsequent  boost  in  dividend  pay- 1  shareholders  of  record  at  the  close 'of  electing  directors  anq  11-'='^^“'' 
ments.  The  firm's  policy  in  re-  of  business  on  January  13t,h,  1957.  consideration  of  at  matter 
cent  years  has  been  to  pay  out|  gy  Order  of  the  Board  '*be  competence  of  the  Meeting 

between  50  and  55  per  cent  of^  '  . 

earnings  in  dividends.  JACK  REITMAN.  !  By  Ordei  of  ihe  Boaid 

R.  O.  Hunt,  chief  operations  of-  Secretary-Treasurer 


THE  CANADIAN 
3ANK  OF  COMMERCE 

Dividend  Nn.  2Rfl  and  Extra 

Notice  IS  hereby  given  that 


ificer.  reports  that  the  paper  in-  Montreal,  Dec.  20th,  19.56. 

...  ,  ,  ,  r  ,,  ,  .  Idustry  in  North  America  now  is  -r-- 

V.  R.  F.  Macdonald  has  retired  from  the  position  of  Manager  of  the  overproduction  of  kraft  papci-j  a  c 

Montreal  St.  James  Branch  of  The  Canada  Life  Assurance  Company,  board.  Overproduction  of  news-  ADItIDI  jUTVCy 
Current  liabilities  lotallrd  $127..  after  giving  over  twenty-eight  years  of  devoted  and  valuable  service  to  prjnt  was  seen  likely  by  ^Ook  Loke  ArCO  ' 

,  ^  .  ,ini-„rh  Wish, on  of  .v<h  Temple  Ltd.  fhe  Company.  However,  at  the  Company's  request,  he  is  contmuing  his  /  immediate  future,  he  Winnipeg  -  The  Abitibi  Pulp 

In  director.'  report  ,1.  o  Leitch.  association  with  the  Canada  Life  in  connection  with  special  duties  in  -  -  - -  - - - -  -  - -  innipe»  me  Aoitioi  r-uip 

the  Montreal  area. 


of  Directors 
LEON  LORRAIN. 


president,  states  that  toe  ri'op 
year  ended  on  .Itily  31.  1956.  fin¬ 
ished  with  improved  expc>rt,s  of 


during  the  period  will  further 
.strengthen  the  position  of  indus¬ 
trial  holding.s.  Gordon  K  Masters, 
president,  states.  ,MI  subsidiaries 


Recently 
over  a  qi 
work  in  the  Province  of  Quebec. 


w-nicn  wilt  rcstiit  m  moaern  piani 
and  equipment.  Earnings  of  .Max¬ 
well  Ltd.  will  approximate  those 
of  last  year  it  is  anticipated. 

DIVIDEND 

Canada  Packers 

York  Farms  Switch 

DECLARATIONS 

APT 
.Atlantlf  Susar  C 
\cBdia  Atlantic  sSus:ar  Cl 


Western  Thp  parlv  part  •  .  . 

•ku  ‘  I'Pport  RH  1  tTI pro\-F IP f H t  tn  83  F»« 

l-hF  vpar  \va8  spent  in  untflnciinc  cess  - 

«  surplus  Hender.shot  Taper  Produets  Ltd 

wheat  whmh  hampeted  the  move-  nroj.-in- 

Tnent  and  sale  generally 
yvhich  had  to  be  sold  at  s(>me- 
jwhat  reduced  prices.  Total  cx- 
•ports  of  wheat  for  the  year  in¬ 
creased  but  foreign  .sales  ol 
'and  barley  decreased.  The  carry- 
■pver  oif  Western  grain  at  July 
51.  1956  was  greater  than  at  the 
end  of  the  previou.s  crop  year 
«nd  with  a  large  1956  crop  the 
marketing  of  gram  will  continue 
.Jo  he  a  ma.ior  problem. 

'  Eastern  Canadian  harvests  in  made  that  York  Farms  Ltd  ha- 
1956  were  reduced  in  both  yields  taken  over  control  and  direction 
hnd  quality  and  will  result  in  m-  of  the  frozen  food  processing  and 
freased  domestie  ennsumption  of  distributing  operations  of  its  par-  Vbitibi  me 
Western  grains.  eni  eompany.  Canada  1  ackers' 'fiiibi 

■  "Our  company.'’  report  states.  Ltd.,  and  will  expand  them  with 

*'eontiniied  to  hold  a  prominent  ^  substantial  outlay  for  new  fa-  /Muminum  Cn.  of  r»n  ptd 
place  in  the  merchandising,  stoi-  cilities.  Aluminum  t'o.  of  r«n.  Iij"-  Pfrt 

pge  and  handling  of  both  Western  A.  Bram  ''^Va,cs"‘ThM'"com-'  An?!"cdn:  r.  t  P.  P.d . 

»nd  Ontario  grams.  '  Anslo-Huroman  s»  . 

'  'New  boat-loadin"  equipment  I’?"''  '',!  betuecui  $1  .1  .  id  Anslo-xfld.  noiflopmeni  . 

•  ,,  J  ."g-  $2  million  on  immediate  eon-  asIiomos  t  orp.  . 

Wa.'  mstalleri  at  out  Toion.o  p  t  ^ruction  of  a  distributing  term-  Asbf,stos  I'orp.  'n.  . 

«nd  an  e.evator  with  Doat-loading  j,,  Tf„.onto  and  a  new  frozen  "bdoivn  Hard«aif  n  B. 

"S/T,;  !'••"<  I'i*"'  ;■  •"""Z":-  c. . 

laceneig.  1  ry  jaiit.  i.  lo  '-"'o  3  5  01  k  farms  canning  plant  .Steels  l.id  r 

jiarticularly  for  handling  On. at  .0-  a||.pafjy  operation.  The  Rurford  vtles  .steels  i.td.  C.  (ex  »  . 

.  grown  corn  and  soybeans.  plant  will  augment  output  of  the  f"'!'-  c.  . 

•  "3'he  demand  for  master  feeds  eomoanv's  other  frozen  food  6  *■'! 

'has  been  .steadily  ineieasing.  This  pi.-mts  at  Brantfoid,  Ont  .  and  ^  J,-  /  V  "o'*,  ' 

,  has  been  largely  the  le.suh  of  ex-  Sardis.  B  C  pc'  l  td.  .vV'^Pfti. 

.  panded  produetion  within  me  The  distribution  terminal  wll  b.c,  Klecirir  l.id.  t'm-  Ptti. 

•  pciultr.v  Industry  and  of  continued  be  the  largest  of  its  t.vpe  in  Can-  R  c.  Klecinc  l.tti.  4','z  Pid,  . 

•relatively  high  level  of  production  aha.  company  officials  expect.  To  ^  v.  Forfst  Pred  « 

■  of  pork  Feed  prices  through  the  be  erected  on  a  I7-aeip  site  m  p(’  Te"/p'^htmT'”ord 

j  period  genet  ally  were  favourable  Nor  th  5'nrk.  Toronto  suburb,  the  Rank  oi  \o(»  Sroiia  exir* 

-.in  their  relationship  to  the  market  terminal  will  embrace  51,000  sq  Bank  of  Nov«  .Scotia 
-value  of  the  livestock  product.',  'ft.  and  be  able  to  turn  out  be- •’•''bcr-Ellis  of  ran.  Ltd.  ".sa  "  Pfd 
"!:  "The  manufacturing  plants  of  tween  40  millmn  and  .50  million  "p  7, 

company  uetc  operatins  at  consumer  package?  of  'lozen  p  i  r.  n  b. 

jileveU  clo«e  to  capacitv.  Durins  annual. y.  li  i.^  scheduled iB^att.v  Bros.  . 

;-thf  spring  of  1956  work*  was  com-  operations  by  crop  time  Beavrr  Lumber 

1irv,0n,>nrt  nn  a  Wal  fppd  nl^rnt  next  year.  JWldiB-Ci^rtTcem  UH.  Pfrt.  ... 

Bell  Telephone  ... 

Bilimore  Hat*  C.  . 

Riltmore  Hats  Cl  A.  . 

Kirct  <on'‘ftU4Hon  » 

Bird  Cnn^truction  C  extra 
.  P.owater  Corp.  of  N  A.  Pfd.  , 

Copper  (  l;f,  .  On!.  P’^pi.min-  Brazilian  Traction  . 

ai'v  consTi'iift ion  ha.'?  smarted  on  a  Brazilian  Trattion  Pfd . 

new  .^12.500.000  I  n  t  e  r  n  a  t  ;  o  nal  Ruildm?  Product*  . 

Nickel  Co.  of  Cansoa  Ltd.  eon-  (f''  . 

centratmg  plant  on  a  site  ad.iacent  Burn,  k  Co.  »sir» 

to  companv's  l.evark  mine,  five  Burr,  k  Cn.  i.id  r  _ 

miles  west  of  .Sudbury.  (  xnadx  Brfud  Cl.  B  . 

The  new  mill,  schetiuled  to  go  Canada  Clnorink  cl  B . 

into  operation  in  1958.  will  have  Larad" 


In  the  immediate  future,  he 

.said.  Crown  Zellerbgch  ia  looking  anq  p^pe;  ^o  'Lfd.,‘‘is"  showm 
el-sewhere  for  expansion.  In  east-  ^  i-.  t,  i.  .m 

EdcarCooncvhasbecnapPointedManagertosucccedMr.Macdonald.  em  areas,  multiwall  bags,  special  ^ 

^tAA  r  t.  i-.A.  Ua.u..  u.aj  packflgin*  paper  and  printing  peefs  of  Northern  Manitoba,  ac- 

■cently  Manager  of  the  Company  s  Branch  in  Quebec  City,  he  has  had  ,  additiona 


additional ,  cording  to  Hon  F.  L.  Jobin 

rce. 

west,  output  of  products  like  tis-  A  representative  of  the  com- 
jsues.  paper  towels  and  napkins  pany.  minister  states,  ha; 


over  a  quarter  century  of  successful  experience,  primarily  in  managerial  capacity  is  contemplated,  in  the  vinciat*  Minist'e'i  of  Commer^ 


-  will  be  increased. 


Wide  Sales  Gain 
Alta.  Disfillers 


4.110  l.mir..A.  .u 


2.00 

.‘1.30 

1  no 


New  INCO  Plant 


t'menced  on  a  new  local  feed  plant 
jiat  Baden.  Ontario.  This  modern  _  ~ 

jlfeed  bland'  should  be  in  prndur-  Work  Started  On 

^tion  early  in  19.i(. 

■”  '  Results  for  the  year  under  rn- 

.■jivievv  refleet  a  marked  imori've- 
ment  in  .the  operations  of  our 
-!!5’egetable  Oil  Division  Our  bulk 
-itvegetahle  cl  storage  faeili'ie' 

■Itwere  '.neieasen  bv  the  oreelion 
"of  a  new  .stoipge  tank  of  anprox- 
“yrnate'iv  J',  million  pounds  eap- 
..acit.v  which  will  minimize  the 
■tteosts  of  handling  and  storing  our 
-itproduets” 


«  on 
1.80 
I. no 


iNew  Sales  Peak 
\Laura  Secord 


Sales 


Laura 


c  nnn  .  .Canaria  Iron  Koundnn  l.iri  P(ri, 

..  rated  capacity  of  6.fX)0  ton.'  a 'cnaria  Lifa 
.day  and  will  produce  both  nickel  Canada  Permanent  Mice.  C 
I  sulphide  and  copper  sulphide  con-  fan.  Permanent  Mortgage  C  extra 
centratFS.  fanada  Safeway  Ltd.  Ptd. 

i  'TUeo  »o,!e.!,exi  . ^ ^ ^ .o . ^  _ 11  Canada  Sieam*hip  Pfd.  “Sa” 

iriF  nickd'Lf^ncc n-t ibif  will  hp  /*»;i  # 'ex<Mr>« nr  ^ia 

I  ,  .  ,  r  •  ■  .CananUB  Oi?  ( ompanie.*  «  **  Pfd. 

jtroatFn  a;  Inco.?  Coniston  .'?meltPr  Canadian  Oil  Companie*  Pfd. 

‘and  the  copper  concentrate  will jCanadian  Oit  Companiea  4%  Pfd. 
be  treated  at  the  Copoer  Cliff  re-  faljar.v  Power  c 

"soonrd  rordv  ductiop  plant  '''' 

Record  (  anrt.v  r-  .  .  t  ..  i.  a..ile- irriiie  ar  _ 

.’Bho.,.  T  fir  =-.,Kl,-v,oa  'Contract  for  the  new  mill  has  cdn  Bank  of  Commerre 

•Shop.'  Ltd.  a»ain  o-.abli.'heri  new  nffp  i^t  to  Foundation  Co.  of  cdn  Bank  of  Commerre  te,  > 
’trecorris  during  fiscal  year  ended  Canaria  Ltd,  cdn.  Breweries  i 

.  _  '  dn.  Bre5''Tie*  Pfd. 

-September  30th  ann  nrt  Fsrninss -  -  CHn,  Rmnze  c. 

ijjfter  all  charges  were  rnoderate-  Qaaffw  RrAC  od"  Bronze  lex.i  . 

'Iv  higher  than  for  preceding  year  DCailJf  DIU>.  cdn.  Bronze  Pfd,  . 

«t  .$,379.39.5  equal  to  $1,29  a  share  B  |  UaUc  <  -■:  ^VeTane’se^' C  ' 

-on  outstanding  stock  as  comparea  DUSIllcSS  flOlQS  can.  Celanese  c  exire 

with  .$1.22  a  share.  Sales  for  lat-  Cdn.  ceianese  l.id.  st.t.i  Pfd. 

est  vear  amounted  to  $5,248,526  „  _  '  .  f'd"  Celanese  ltd  li.no  pfd. 

and  were  $48,318  greater  than  pre-  /^rgus  Gnt  _  tne  reonrd  rate  Cdn,  c.en.  Klccinr 

vious  .vear  s  figure  Report  point,'  activity  of  the  fi.'cal  year  end-  Inlest  . . 

nut  thBt  latest  yrar>  sales  rio  not  Srpvcmbp:  ,  in  -nam-  (  ^  ... 

include  .^297. 470  in  sale*  lax  year.  George  iL  Cdn.  Industrie*  C.  . 

which  in  nrevioiis  vrai?  wa«  DiTsidcnt  of  Beatty  Bros.  r'dn.  Ingersoll-Rand  ex . 

.rided  to  the  'air,  iota'  Ltd.,  told  .'hareholders  at  the  an- O;!'''  •  , 

»aaea  -lo  thf  saics  loia.  u  -ru  .11  Pacific  Railway  “Sa”  tex.i 

n  ial  meeting  here.  The  outlook.  ,-4„  paciur  Railwa.v  Pfd 
he  said,  was  for  t-e  current  high  cdn.  Vickei' 

•  eo-9-ri-  .  ,i„..  lf'vel  of  bii.siness  to  continue  for 

amounting  to  $_,i8.i.41.t  agains,  .,  thoijoh  eredit  tiohtrn-  ’’f'* 

.$2,663,419  a  year  earlier,  anei  cui-  :  ti.ghlep-  .America  4>,, 


4  fO  1.10 
.8?'j  .IP, 

8. no  ’.no 


Balance 
•ssets  a' 


sheet  show.'  ciirren’t 
at  .September  .39th 
to  $2,78.5.415  again' 
year  earlici.  anei  cui- 


.rent  liabilities  $.536. '291  agains 

.$.598,544.  indicating  an  improve 
■ment  in  net  working  capital  of  S2, 
249,21  ’  from  .$2.1.59.866 
.John  D.  Ha.vc.'.  presirieni.  re 


PM. 


ment  .sales  go  into 
construction,  he  saiei 
Net  profit  last  yea 


•lie  vear.  though  credit  tighten¬ 
ing  roiilri  rut  into  the  company's  tentrar  tan.  Inve.i.  Ltd  Sa 
heating  rquipment  business.  Two-  Central  Can.  Invest.  Ltd.  C 
thiiris  of  Beativ's  heating  eq'jip-  hhateau-Gai  Wines  'Sa” 

..  I,,,-  <  tiariereri  Trus.  (  o.  C 

ew  nou.'e  p„nsf,|  pixprsified  ,ser.  PId. 

Consolid.  Mining  1  Smeltinf  '  Ar" 
.xx.,  faxw.ax  ....V  -X...  u  ?!  s  1 90 .  *  C'onsoIiU.  Mining  4-  Smelting  ‘ex  ) 

rails  in  report  that  during  ;he  vear  -~n  pq,,a|  m  4R  cen's  per  sha'e  f-'onsolidaied  Paper 
dividends  were  put  on.  a  2-5  eenls  ;\i,.  3^.3,,,.  ,3,-^  ,hp  comoany 

per  share  quaiterly  basts.  s  olannmg  a  mode. ate  capital  craie  Rii  c'. 

Seven  new  shops  were  opened  oiitlav  nc.Xt  vear  of  .some.  .$299.-  Crown  Cork  k  .seal  Co,  Ltd . 

during  the  yoar.  bringing  the  no9  for  additional  machinerv  and  ^  ^ 

total  to  118  Fhve  more  will  be  modernization.  It  is  planed  to  crain**^ 

npencrl  by  Christma.'.  ^  introduce  a  new  aiitomatie,  p,,.id  8-  Crete  C|  v 

washer  early  in  the  new  year  and  Pome  Mines  Ltd  . . 

lixxicxx.-  new  line  of  dryer?  later  on  Dome  Vlines  Ltd.  lex.'  . 

jCMnj)a.ll  '  IllOCX  ir,  replace  existing  lines.  .M.sn  f?"™''”'’''  r''',''  . 

Pate  ■‘■■oHeduled  are  additional  pro-  Dominion  Corset 

diK'l.'?  for  Thp  oliimbing  trade.  Dominion  Fabric*  ('  . 

’  M  3  rii]  rotors'  mrrtiri''  fol-  ^Jorninion  Koundne*  r 
^  ol  '*1^  z-  Domfnjon  Foundri'*'  PM 

^  lowing  trr  annual  mrrMns.  A.  G.^r)ominion  niav*  r 
?  Bratty.  fo-mrr  president,  was  Dominion  Glass  Co  pfd. 

2  Fleeted  chauman  of  Ih^  board,  a  Dominion  Oilcloth 

new  office.-  George  K-  Bealtv  acfiiUbh  In*..  ".Sa"  ‘T' 

'  I  a  J  J  1  I  fv  '.iDominion  Scottish  1  'Sa'*  *T’'  cx 

vv-a?  rlccted  pre.-ident  and  David  Dominion  Steel  4r  foal 
i  B-  Rcatty.  \'icp-prr«ident  and;Dominion  tar  ( 

"  director  of  .sales.  George  Reattv;f)oniinion  Tar  Pfd 

:  was  •  foi'mei  I V  \-ice-prFsident  andiJJ^^^^i** 

'  ,  J  r-x  J  Dupont  of  (.an.  Sect 

7  "cnrral  manasei-  and  David 

Rratlv  sales  manaQ'^r. 


Abitihi  p4r 
‘Abitca  t.umher 
Amer  TAT 
AJ‘8  Distif 
Beatty  l?fn«. 
Canada  Dry 
Can  Packej* 
'Can  Traiimohii 
H.  Corby 
Cr.  ZeUerharh 
Disl-Seagram* 
Dom  Gla*.* 
Ka»y  WatJjinc 
Kquitable  Life 


2  Laura  Secord 
2  M.  Industrial  forp 
1  ,\af  l  Can.  Rank 
''  Nat  .Stcol  far 
S  Pacific  pet 
A  Sicma  Minr« 

SilJcr  Miller 


APOLOGY 


|(  hf?s  been  t^  niir  nitpnt  Cn  tb.'l  -.n  nrtirle  vith 

reference  to  k rcy  Oii'-  Ltd  published  m  the  November  1 'PSF  r,su» 
of  the  industrial  PEPOPT  k  rir.t  corrnct.  In  thot  orticlc,  under 
the  heodinq  "Monnqement  '  if  wos  sloted  t.not  the  following  per. 
sons  ore  director'  ond  officers  of  tnot  Compony,  nome'y :  Mr.  E, 
G.  Fulton;  President;  ,Vr  J.  V.  Sorsnlc'l,  Vice-President;  Mr.  G 
L.  Crowford,  Secretory,  Messrs  C.  T.  Woodside,  M  .Millord,  R. 
F.  Will,  H  J.  Fore'fer,  oil  of  the  Ciiy  Colgorv,  Mr.  E,  G  Smith, 
of  the  City  of  .Morfrcol;  ond  Mr  M.  G.  Copen,  ct  thg-  City  of 
Colgory,  G(?nerol  Monoqer,  'Me  ore  new  odvised  thot  oH  the  n 
Gentlemen  resigned  from  the  Boom  rf  Directors  ond  os  officers 
of  Kroy  Oils  Ltd  in  Morch,  lOSA,  with  tl-.e  exception  of  Mr  F  G. 
Fulton  who  resigned  m  July,  l‘5::i6.  Our  .nformotion  wos  obtained 
frorn  sources  which  wf  believed  .to  ne  reLoble  but  it  now  tronspims 
thql  such  informotion  wos  wrong  We  OCCOrdingly  retrort  such 
.stotement  ond  ony  possible  imputation  which  might  hc  COnnecte'I 
with  the  some,  ond  we  herewith  opologize  to  these  gentlemen  for 
having  printed  ond  published  this  mislcodmq  stotemer-t  ond  to 
express  our  sincere  regret  for  riny  pom  ni  onno/once  which  mgy 
thereby  hpve  been  caused  them 

B.C  FINANCIAL  TIMES  (1953)  LTD. 


Dupenf  r»f  fan.  Sect,  fjfi, 
Dupont  fif  fan.  Sei’*.  Ijd.  Ptd. 
fast.  (  anarla  .Sasing*  (. 

Piast.  fr.nada  .Sajing*  f  ^xtra 
Kconnmic  Invest.  Trust  Ltd. 
Economic  Invent  '?'ru«ii  I.td.  ‘ex 
Gnamel  A  Heating  fl  A. 

Krie  Hoorin;;  A  Wood  fl.  A  Sa. 

Flooirnc  A  Wood  fl  B  Sa. 

r.  H.  Estabrook*  to.  Ltd  Pfd. 
federal  Grain  fl.  a 
Pederal  Grain  f|  P 

F'llUng*  Ltd.  n.  A  Sa . 

foundation  fo.  . 

Fraser  fo*.  . 

Fraser  Cos.  extra  . 

Gatineau  Power  ( 

Gatineau  Power  fo.  5»’»*'c  PM 
Gatineau  Power  Co.  Pfd. 

General  Rakerie.a  Sa. 

General  Hakerie*  Sa.  extra 
(ieneral  Dynamic.*  C 
General  Electric  Co.  C 
General  Petroleums  '‘Sa"  C.  . 
General  Petroleum*  '.Sa"  Cl.  A.  . 
(.eneial  .Steel  Ware*  f. 

MK.f.vear  I'.ic  t.tU.  Pid . 

Great  Lakes  Paper 
(treat  West  Saddlery 

Guaranty  'Irusl  . 

Gyp.sum  l.ime  . 

Gypsum  Lime  . 


1.3*  .fan. 

1.2,*«  .fan 

.10  Jan. 

.n.S  Jan. 

..jd  Feb. 

(I'.S.)  Jan. 
.to  Jan. 

.to  Jan. 

.to  Feb. 


Hr 


Hahn  Brass  (J  A  .. 

indlon  fottTtn  (  o.  Ltd  Pid.  .  . 

Hardin?  Carpet*  ,  . 

''•v  crshoi  Paper  C 
Hiram  Walker 

Hollini^cr  t.on*  Gold  . 

Home  Oil  .Sa.  Cl  A 
Frank  W  Hoincr 
!fo'($aid  Smith  C 
Howard  Smith  C  ^\tra 
Howard  Smith  Paper  Pfd. 

'•!uron  A  Erie  Mortgage 
'lvdro»L;icc‘.rir  Sec*.  5%  P(d.  Sa 
Imperial  Rank 

Imperial  ln\eMmeiit  (  orp.  Ltd.  A. 
Imperial  Investment  Corp.  Ltd.  B. 
imperial  Insest.  Corp.  Lid.  Pfd. 
tiiipenal  Lite 
'mperial  Gi' 
moei.al  ('ll  extra 
Imperial  Tobacco  Co  of  Can.  C. 


jspccted  timber  stand.?  in  the 
Moak  Lake  area.  With  the  Ab¬ 
itibi  man  were  two  investment 
bankers  from  New  York. 

Abitibi.  it  is  pointed  out.  is  only 
one  of  several  companies  inter- 
Vancouver.  —  .Mberta  Distillers  ested  in  the  area,  including  Bril- 
Lfd.  reports  sales  for  the  six  ish  firms  which  sent  repre.scnt- 
months  ended  November  .30  last  atives  to  Manitoba  recently, 
i totalling  $1,310,800.  an  increase  of  The  puipwood  prospect  has 
'.53  per  cent  over  the  correspond-  been  greatly  improved  by  decision 
ling  period  of  last  year.  Officials  of  International  Nickel  Co.  to  go 
i»5S  eompany  state  that  net  earnings  ahead  nn  its  $1'75  million  develop- 
p*w  for  the  current  fiscal  year,  which  ment  in  the  Moak  Lake  area.  This 
,g,  ends  May  .31  next,  will  reflect  will  mean  development  of  a  hy- 
AgiJ  *  recent  increase  of  15  per  rent  dro  site  on  the  Nelson  River 
Mn  sales  prices  to  provincial  liquor  where  extra  power  would  be 


.control  boards. 


available  for  a  pulp  mill. 


uary  1.  1957,  lo  shareholders 
,,,j,umiOf  record  at  the  cl'i.sf  of  bu.siness 
December  31.  19.56. 

Notice  is  also  hereby  given  that 
an  extra  dividend  of  twenty  cents 
per  fully-paid  share  on  the  out¬ 
standing  Capital  Stock  of  thi.a 
Bank  has  been  declercd,  payable 
General  Secretary. *a-  the  Bank  and  its  branches  on 
T'ebruary  1,  1957,  lo  shareholders 
rf  record  at  the  close  of  biisine.ss 
or  December  .31.  19,56. 

By  Order  of  the  Board 

N  .1,  McKINNON. 
General  Manager. 
Toronto.  Derei-nber  7.  1956 


ENAMEL  &  HEATING 
PRODUCTS  LIMITED 

The  Board  of  Directors  of 
Enamel  8z  Heating  Products 
Limited  have  declared  a  quar¬ 
terly  dividend  of  19  cents  per 
share  on  class  ".A"  stock,  pay¬ 
able  January  .31.  1957  to  share¬ 
holders  of  record  a.s  at  Ihe 
close  O'!  bu.'ine.ss  December  31, 
1956, 

.Al.'o.  a  half  yearly  dividend 
of  2'r  payable  .lainiarv  31,  1957 
to  shareholders  of  record  as  at 
the  close  of  busine.'s  December 
,31.  1956  on  the  4d  non-eiimiila- 
tivp  redermable  preferred 
stock  of  Ihe  company 

A  R.  FRENCH. 

Secrrfai  y. 

npcember  14.  1956 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board 
Directors  held  today  a  regular 
dividend  of  seventy-five  cents 
and  an  extra  dividend  of  twenty- 
five  cents  per  share  on  the 
Ordinary  Capital  Stock  was  de¬ 
clared  in  respect  of  the  year  1956, 
payable  in  Canadian  funds  on 
February  118th,  1957,  to  .-sharehold¬ 
ers  of  record  at  8  80  p.m.  on 
January  4.  1957. 

By  order  of  rhe  Board, 

FRKDFRICK  RRAIVILEY 

Secretarr. 

Montreal.  December  10,  1956. 


Pfri. 


Ingprsolt  Machinery  Cl. 

’70  Inter.  Paint*  (Tan  »  t.M 
.2i  tntrrnal.  Metal  Industrie.*  Cl.  A.  .. 
’is  Internat.  Metal  Industrie*  Cl.  B.  . 
1.1)0.'  International  Bronze  C. 

1  International  Milling  Co.  Pfd. 

jg  International  Power  C . 

1^  International  Ttilitie*  Pfd . 

1  no  ilnvestment  Foundation  ('  . 

Investment  Foundation  Pfd . 

.jOf  .lamaica  Public  Ser$ire 
.20  .lamaira  Poh.  Snr.  Cn.  I.td.  Pfd. 
.,i  .lenkin*  Rro*.  Ltd. 

i  nn  Jrnkin*  Bros.  I.td.  ‘nx.»  . 

I'lj)  Journal  Puhli.shing  . 

0  fiJ  Journal  PuhM«hing  ‘ex.i  . 

O.i?  La  Lu/  Mine*  l.in.  Sa . 

..SJij  Alfred  IzambeiT  Cl  A  . 

.l»*a  Alfred  l.amhei!  Cl  B  . 

..1.^  Lewi*  Bro*.  . 

..VI  London  Cdn.  Inv.  C.  . 

.70t  London  Cdn.  In$.  CL  A.  "A"  .  . 

.7n»  t.ondon  Hosiery  ('1.  A . 

L7.A  'Waller  M.  I.ow^iev  . 

Macl>aren  P.  A  P.  . 

t  -5‘  :  MacLaren  P  A  P,  e.xtra 
1-25  :  MacMillan  L  Bloedel  Cl.  A 

.1?  Mac.Millan  A  RloedeJ  Cl.  B 

•7’’  Mailman  Corp.  Pfd . 

Malartic  Gold  .i . 

Maile  Leal  Garden* 

.5‘l  LC’-’f  Garden*  extra 

•  t^  Maple  I.eaf  Milling  (.'o.  T.id.  Pfd 

•  -A  Marcu*  Lo:»w  *  Theaiie*  ( 

2.80‘  Marcu*  Lop\5  *  Tlieatre*  C  extra 

2.*h  MaxvvMI  Ltd.  . 

.S2’i  Maxwell  Ltd  <ex.»  . 

*■'  McColl-Fi’ontenar  . 

1..V*  McColl-Fronlenar  ‘e.x.i 

McColl  Frontenac  Oil  Pfd. 
iMclnt>re  Piuiuiune  t-Mia 
•’’y’  Melrher*  Di'^lillerie*  Pfd,  extra 

Afersey  Paper  Cn  Ltd.  Pfd. 

Minin?  Coro  of  Can 
Minnesota  *  Ont.  Paper  C. 

.2S  J.  S.  Mitchell  . 

..171  a  Modern  Container*  ('1.  A  . 

l  OfiU  '  Montreal  f,oromori$e  . 

MS  Moore  (’orn.  . 

.g;>t  I  Moore  Corp.  extra  .  .  .  ,  . 

.g:>t  Moore  (orp.  Cl.  A.  . 

1  in  Moore  Corp.  (*l.  R . 

:Ui4  Mount  Ro\al  Dairie*  . 

•»  nn  Mount  Roval  Rice  . 

I.--'  ,  National  Grocer*  ( . 

I  National  Grocer*  Pfd . 

VI  National  Hosier*  Ci  A  . 

1-2A  National  Hosierv  ri  R . 

j  National  Steel  Car  . 

••’5’  National  TYu*t  . 

Niagara  Wire  . 

•  ^7’ ,  Niagara  Wire  ex.f  . r. 

.JIU :  Normetal  Mining 

•A2H^|  North  Star  Oil  Pfd. 

Northern  Quebec  Power  C 
I. IS  Nova  Scotia  Light  A  Power  Ord. 

Ottice  Specialty 
L.  Ocilvie  Kloiij  Mill*  r 

.  Ontario  .lockey  Club  Ltd.  Pfd. 

: Ontario  Jof  ke>  Club  Lid  Pfd. 
i''"  Ontario  Steel  Prod*.  Pfd. 

urn  l>^h.  .... 

Ontario  Steel  Prod*.  C 

*  Ontario  .Steel  Piod*.  C  extra  .... 

.50  Pape  Hersev  Tube* 

.-,0^  Pace  Hersev  Tube*  ‘ex.r  .  . 

l.nOf  Penman*  Ltd.  C  . 

].no^  Penman  *  Ltd.  Pfd . 

jg;,  Pc'ACr  C«M’4i  C  . 

.371.J  Premier  Trust  . 

'5  Preston  Ka*t  Dome  "Sa" 

1.7.A  '^ntP  Hrov  Ptd.  Sa. 

Bros.  C.  . 

2‘i7<j  ^f‘>''lDCial  Transport  C  . . 

.'0  Quebec  Power  . 

..$0  Ouemnnt  .Minin.g 

J 1^*'  R.  A-  M,  Bearing*  CI.  A.  . 

■  .  .  Rapid  (»i  i|)  s.  hiillen  UL  C 

■  Rapid  Grip  fr  Batten  Ltd,  Pfd.  .. 

■  '  Renold  Chain*  ('I.  A 

cii#  Robertson  C . 

•m  Robinson  Lillie  . 

V  nn«  .  ..1  »  I  rd . 

Russell  Industries  C.  . 

'n  5angamo  Ltd . V 

.4>  •'^hawinigan  Water  A-  Power  A  Pfd. 

an  Shaw’inigan  Water  Ar  Power  B  Pfd. 

, .Shawinigan  W.  t  P.  C 

',.>1  •  J  Sherwin  Williams  Co.  Pfd . 

jSherwin-Willlam*  ( o.  C 
Sherwin-Williams  Co.  C  extra 
(Sick*  Brewer.v  Ltd.  C 
.«:ck*  Brewery  r.fd.  C  extra 
gma  Mine.*  ‘Que.)  Ltd.  ‘  Sa*’  .. 


1  00‘r..S,' 

3.(KI 

..3.9  (I  ..S. 
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i.nn 
I. not 


t.gn 

7.nn 

i.ao 


AS 


1  !  » 


Sil'oi’WTioU  *’J-»rir«  Cl. 

H.  Simon  A  Sons  C. 

'•iicop  Mine* 

N.  Slater  C.  . 

N.  Slater  Pfd. 

|Sou!ham  Co 
Southern  Can.  Power  C 
iSf.  Lawrence  Corp.  C 
•St.  Laurence  Corp.  f/id. 
'Standard  Paving 
Standard  Radio  Cl  A 
Stanley  Brrnk  Cl.  B.  ... 


2«  Dec.  28 


Dec  ?a  Dec.  71 


40 


.10 


"Sa* 


Dec  .11  Dec. 


.1ft 


Steel  <0.  of  (an 
Steel  to.  of  (  an  ‘ex.» 

Sterling  Trusts 
Sterling  Trust.*  te.x.i 
.Sun  Life  Assurance 
Sun  Life  Assurance  ‘ex. 

Sunshine  l.ardeau 
Siipertest  Pete  Corp.  c. 

Supertest  Pete  Corp.  .»% 

Supertest  Pete  (  orp  Ord.  ".S? 

Supervised  Income  Fund 
Supervised  Growth  Fund 
Supervised  American  Fund 
Swiison  Industrie*  . 

'^.Nlvanite  Gold  as .  ftl*  .f’*  1  \d  2 

G.  Tambl.vn  C  .  1.20  ^-.ft  .fan.  3  Dpr.  7 

G.  Tamblyn  C  extra  .....  7ft  Jen.  3  r>er  7 

G.  Tambl.vn  Pfd.  2.ftft  ..>ft  .Ian.  2  Dec.  7 

ToiontO'Dominion  Bank  . Lift  Feb.  |  Dec.  .11 

Toronto  Iron  Works  C .  l.ftft  -TA  Jan  2  Dec.  M 

Toronto  Iron  Works  Cl.  A.  .  Lftft  A.S  Jan.  2  Dec.  U 

Joi’i.-'o  ‘  Jrusls  .  T'  J'U.  2  \o5  .10 

Toronto  Mortgage  .  S.ftO  1.2.A  .Ian.  2  Dec.  M 

If)  loronto  Saving*  A  I^oan  C  .  !'»  Jan.  2  Dec. 

Trader*  Finance  Co.  Cl.  A  .  .  7.4ft  SO  Jan.  2  Dec.  7 

^f)  Trader*  Finance  Co.  Cl.  B  2.1ft  fift  Jan.  2  Dec.  7 

I  Of)  Trader.*  Finance  Co.  4>^*%  Pfd.  .  l.'iO  Jan.  7.  Dec.  7 

I7J.J  Trader*  Finante  Cn.  SVt-  Pid.  2.flft  .V»  Jan.  2  Dec.  7 

-jf)  Trader*  Finance  Co.  A  Right*  l.ftft  Lfift  Jan.  l.i  Dei'.  .11 

hii  Trari‘'r*  Finance  Co.  R  Right*  Lftft  l.ftft  Jan.  II  f»^r.  :il 

>4^  I  nion  Af’ceptance  Corp.  2nd  Pfd.  Sft  .1'  .tan.  l  l>r,  14 

jf)  Cnion  Gas  Lift  NS  F>b.  I  .tan.  4 

■“r,  I  Mtied  Fuel  lii\e.si.  Ltd.  Cl  A  il.im  L»  .tan.  2  Dcf  .  7 

i;,  I  niled  Keno  Hill  ,  .tn  Jan,  I.S  Det  .  .11 

if)  jl'niled  Keno  Hill  ‘ex  )  .  .0.1  Jan.  I.>  Dec.  .11 

’7-^  ifnited  Steel  C  t.ftft  AS  Dei  :»a  oer,  7 

.21  ‘Visu  Ltd.  2.fl0  Aft  .Ian.  2  Dee.  ?ft 

.IJ’aiViau  I.td.  extra  l.ftft  -la”  2  Dec.  '•ft 

.12=a  Waba.s.'vo  Cotton  SO  t‘”a  .Ian.  7  Dec.  10 

.7.M  {Western  Grocers  CL  A.  .  2.00  sn  .Isn.  1.1  Dee.  14 

ASr  Western  Grocers  7%  Pfd.  1.40  .3.1  Jan  IS  fiec.  M 

..»n  Western  Plywood  Cl  B .  LI  Jan  l.'S  Dec.  24 

..l.i  Tieurge  Weston  Cl.  A  .10  ftJ'i  .tan,  i  Dec.  Ift 

A.S  Georgt  IVes'on  Cl.  B  . 30  .07’ j  .Ian  ’  Dec.  to 

NS  J.  C.  Wilson  .  A.S  Dec.  31  Dee.  1> 

70  Wood  Alexander  .  ..1ft  Dec.  .It  Dec.  1ft 

7ft  I  Wri;,i)l'Hargrca\ e*  . .12  O-l  .Ian.  '>  Dec.  .1 

)ft  !Ze!ler*  Ltd.  C .  ,  A.S  Feb  1  Jan.  2 

.>0  . 

.‘Ill  Not*  Unless  otherwise  tndiceied.  dividends  ere  nn  a  quarlerlj  bens. 
K7V, .  eonuallyt  tat.— IntcruDi  arr.->ArrMrt»  hiods. 


GYPSUM,  LIME  AND 
ALABASTINE, 
Canada,  Limited 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
.lamiaiy  .3I.st.  1957,  payable  Feb-  iiuarterly  dividend  of  thirty  cents 
I'liary  i.'t.  1957  to  Shai eholriers  of  '39ci  per  .'hare  has  been  declared 
Record  .laniiary  2nd.  1957.  end  will  be  paid  to  .'hareholder.s 

J  record  at  the  close  of  biisines.s 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the 
following  Dividends  have  been 
declared  for  the  qiiarter  ending 


4'i»„  PREFERRED  SHARE.S 

The  regular  quarterly  Dividend 
of  .56'.c  per  Share 

C0.5IM0N  SII.ARE.S 

'  A  quarterly  Dividend  of  3.5r  per 
.'hare 

By  Order  of  t'le  Board. 

T.  E.  MCDERMOTT. 

Treasurer, 

Montreal, 

Derember  29th.  I9.56. 


Hcbi'uary  1.  1957.  payable  March 
I.  1957,  and  that  a  quarterly  diyi- 
(iend  of  thirtv  cent.'  i,39e'  per 
,-harr  has  been  declared  and  will 
be  paid  to  shareholders  of  record 
a;  the  elo.se  of  bii.'iness  May  1, 
1957.  payable  June  .3.  1957. 

By  Order  of  the  Ruard. 

K.  P.  HAYES. 

.Secret  a  ry-Trea. 'lire  r. 

roronto.  Ontario. 

Ite.-emher  18.  1956. 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OE  DIVIDENDS 


II'i 


UNITED  KENO  HILL 
MINES  LIMITED 

Notice  is  hereby  given  that  an 
Notice  IS  hereby  given  that  dividend  of  ten  eent.s  per 

riividend.s  of  .sixty  cents  i69ci  pei  hare  and  an  extra  dividend  of 
sliare  on  the  oiilslandiiig  $2,49  five  cents  per  share  ha.s  been  de- 
Cumulative  Convertible  Prefer-  ^.|3,.p,^  payable  in  Canadian  Eunda 

lanuarv  15.  1957  to  .sharehold- 


.fi.S  f 


1.7.A 


Bv  Order  of  the  Board. 


ence  Shares  .Series  .\  and  .sixty 
two  and  one-half  cents  (62'.jc) 

per  .share  nn  the  otiislanding  $2  .59  *  i'8  of  record  at  the  clo.sc  of  busi- 
Cumulative  Preference  S'hares  ,-ie.s.s  on  December  .31,  1956. 

Series  B  of  the  Company  have 
been  declared  payable  on  the  first 

day  of  Eebruarv.  1957.  to  share-  C.  R.  EI.I.IOTI'. 

rolders  of  record  at  the  clo.sc  of  Secretarv-Treasurer. 

' jbu.sinc.'s  on  the  fifteenth  day  of 
'iji  '.January,  1957.  Toronto.  Ontario, 

liw  ,  Notice  is  al.so  given  that  a  divi-  Derember  17,  1956. 

.08  cend  of  twenty  cents  ('29ci  per  .  - 

■''J'i  .-hare  nn  the  outstanding  com- 
,  njj,  imon  .share.'  of  the  Company  has 
I  nor  been  declared  payable  on  the  fir.st 
day  of  Marrh.  1957,  lo  .sliarehold- 
51'’  rrf  of  record  at  the  close  of  bu.'i- 
ne.s,'  on  the  thirl.'-first  day  of 
■lanuarv.  19.57. 


THE 


I  so 


Order  of  the  Board 
H.  H 


■  Toronto.  Ontario. 
Decemher  M  19.56 


EDM  ISON. 
.Secretarv. 


THE  CRAIG  BIT  COMPANY 
LIMITED 


SHERWIN-WILLIAMS 
COMPANY 

of  CoMda,  Limited 

Notice  is  herebv  given  that  a 
dividend  of  Forly-Eive  Cents  (4.5ri 
net'  share,  for  the  quarter  ending 
iVovember  39.  1956.  and  that  an 
extra  dividend  of  Twent.y-Five 
Cent.s  i25r'  per  share.  ha5  been 
declared  on  the  Common  S’tock, 
without  nominal  or  par  va'ite.  of 
the  Company,  oayable  February 
;.  19.57,  tn  shareholders  of  lecord 
.lanuarv  19,  1957. 

By  Order  ('f  the  Board. 

P.  W  HOLLINGWORTH, 
Vice-President  and 
.Secretary-Treasiii'er. 


i  QI'ARTERLY  DIVIDEND 
I  NOTICE 

;  NOTICE  IS  HEREBY  GIVEN  vovemhrr  1^*1956 
;hat  a  ca.sh  dividend  for  the  quar- 
ler  ending  December  .31st.  1956  of 

■  live  cent.s  (5ci  has  been  declared 
payable  upon  tlie  outstanding 

'2.'^2,009  Common  snare.s  of  the 
iCompany  nn  and  .after  the  19th  vo-|-|ck  is  hERKB5'  ni\ E.V 
day  of  .lanuarv  1957  lo  holders  -r 

■  ol  the  said  232,900  Common  shares  stib.iec  to 

ml  record  at  the  clo.se  of  busine.s.?  shareholders  of  Trans  Monn- 
‘  on  the  .31,st  day  of  December  19,56.  t^in  Dil  Pipe  I. tne  Company 

being  ohlained.  an  application 


TRANS  MOUNTAIN 
OIL  PIPE  LINE  COMPANY 


By  Order  of  the  Board. 


will  ho  made  lo  the  Par'lament. 


CH.5PM.AN.  EC. IS.,  of  Canada  at  the  presenl,  next, 
nr  following  ensuing  session 
thereof  for  Ihe  passing  of  an  Act. 
lo  amend  the  .Act  of  Incnrpora- 
linn  of  Tians  Mountain  Oil  Pipe 
I.ine  Company,  such  amendment, 
to  font, 'in  a  provision  to  (he 
following  effect  :- 
"I.  Each  of  the  five  million 
shares  wilhout  nominal  nr  par 
value  ennsliluttng  the  capital 
'  Notice  is  hereby  given  I'hal  an  sine  k  of  the  f'nntpanv,  whether 
exira  dividend  of  $9.39  per*  .share  <urlt  share  is  issued  or  unissued, 
has  been  declared  on  Ihe  out-  is  hereby  subdivided  Inlo  five 
standing  ordinary  share.s  of  the  shares  without  nominal  nr  par 
Company.  value,  so  lhal  henceforth  the 

'  The  said  dividend  will  hr  pay-  ,.ppiiai  .slock  of  ihe  Company 
able  nn  .laniiary  19.  1957.  tn  .srhare-  ,  y,  „  i  i  rhnsi'l  of  tweniy  five 
holders  on  recrud  as  at  the  close  .hares  wilhout  nominal 

iOf  bii.sine.'.'  on  .laniiary  4,  1957 


I  .1.  W. 

■Secretary -Trea.siircr. 

North  Bav.  Ontario, 
necemher  1.5th.  1956. 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OE  DIVIDEND 


BY  ORDER  OF  THE  BOARD. 

I  A  KMIl.E  BEAUVAIS.  C  A. 

!  Vice-President  and  Reorelary. 

DOMINION  STEEL  and 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  i.s  nereby  given  that  a 
regular  quarteily  dividena  of 
twenty -five  cents  i25c  per  shaie 
on  the  outstanding  Ordinary 
shares  without  nom.na.  or  par 
value  of  the  capital  stock  of  thi.s 
Corporation  has  been  declared  for 
the  quai'icrly  period  ending  Dec¬ 


or  par  value. •* 

«...  Ks.i  Rroadwav, 

5'ancnuver.  British  Coliimht*.. 

Iter  eni her  H,  19.56. 

TRAVP  MnUNTAIN 
OII,  PIPE  MNE  COMPANY 
J.  H.  McOttarrie. 

Secretary. 

BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NO’l'IttE  OE  DIVIDEND 
NUMBER  .32 

A  quarterly  dividend  of  twelve 
and  one-half  rent.s  (12'/2ri  pet- 


ember  31.  1956.  Such  dividend  h”"  ^cen  declared  on  the 

be  payable  on  January  24.  19,57  | ordtnai  y  capital  .stock  of 
to  shareholders  of  record  at  the  i  this  Company,  pa.vable  in  Cana - 
close  of  business  on  Decembeg  21,  dian  funds  on  February  1st.  19'i7. 


1956. 

By  Order  of  the  Board. 

G  C.  BROADBENT. 
Vice-President 

and  I 

toecretary  and  Treasurer.  ; 


54hareholders  of  record  al  the 
jelose  of  husine.'.s  on  .January  4th, 
j  19.57. 

i  By  Order  of  Che  Board. 

A  r; 


December  6.  19.56. 


RANKIN. 

.Secretary 


Vatieoii ver.  RC. 
Decem/ber  18,  1956, 


Ihe  l^nancial  TTmes 


MONTREAL,  DECEMBER  28,  1956 


Public  Deposits,  Earnings 
Can,  National  Bank  at  Peak 


I  -“itHh  '  ( ,  ►(  a  [  (i<- 1 )( >  <  1 1  .<  show  a  1  tol  0 1.’ i  1 OI I 

(»;.«  l!t-.5  s;{ll.n;<.‘i  and  ainonni  to 

liiii.fiiia.dnfi  fihi.a',*o.nii  'Pot;  oT 

•Ma.MS.a.T;  (  mpai  e  with  <t7<t  or; 

’’Ma'tiXi!  N-vemh..,-  :t.>.  1900. 

2  7)  -M,  1  I' sl.oK'tni’iil  1  vcal.s  a  .sliont' 


Named  Vice-President 


Soles  Monoger 


Toial 

To*»1  Oppo^Mn 
r»b.  Dpnft'»Ut 
Total  f.oana 
N^t  Earntfi;:* 
Earn,  per  Sh 


Earn,  per  Sh.  2.7)  •!.!))  ‘ ;  .'loK'tni'iil  i  vcal.s  H  .sljoiit' 

Financial  statement  of  National  Ixiniri  o.sition  C ;i.sh  a.ssct>.  .sliow- 
Canadian  Bank  for  the  fiscal  year  ‘ok  a  Kain  of  S7,41o.9((L.  -■iiarid  ;i. 
ended  November  30,  19.56,  shoves  5105,.)2:i,2ii()  and  art  ^(|nal  to 
profits,  savings  deposits  and  cur-  ,F' 

rent  loans  at  record  levels.  P^^Wic.  as  coi..|,o,cd  wi  t.  lo.d. 

Profits  amounted  to  $3,896,621,  f';‘‘ 
an  increase  of  $311,531  over  figure  ‘  n  ^ 

fo"  previous  year,  and  are  equiva-  *^an'7l  nar  rant 

lent  to  $2.71  per  share,  against  year,  represent  50.73  per  cem 

$2.29  in  1955.  Profits  were  alio-  di'cco.mis 

cated  as  follows,  the  preceding  ^  134  ^  peak 

f)vfen  'hrackets'^®‘"lroviTion  fo^  Thejr  recordeV  a  gain  of  9.75  per  although  undoubtedly  the  oc 

♦I  Jfc  1  ?R1  094)  •  wHt-  cent,  or  $27,363,509,  during  the  ^  casional  stock  will  sag  a  point 

ten  off  bank's  nremis'es  ^24  521  I’^ar.  Mortgages  and  hypothccsi  IHIHHII  or  two  while  another  will  gain 

dividends.  Vl.OOoioOO  amolt?o"'$1132r-  WILLIAM  F.  MACKLAIER  Q.C.,  much. 


PHE  TREND  »/  iiw 
STOCK  MARKET  j 

By  Analyst 


Cr.  Zellerbach  To 
Borrow  $60  Million 


Am  alibifviatcd  trii-flihx  vs  k 
stf  dny.*  ;»Hve  little  ♦*vi* 

Oence  ttiHl  biji  thinu«  Hie  afi>ol 
4»ne  vAji.v  oi  t<t>e  tilhn.  N<»i  ua.^ 
Mu’ie  aro  l*(»  exp(‘ct  it  to 

be  ottioi  w’i.-e. 

'Ilii.'*  wof'k.  \A  il'h  Ctie  .>.iiiie  idl- 

uaiion  pi(‘\ aiiirte,  is  (un  e\. 
peeled  to  prove  rnueh  diffr 
although  undoubtedly  the  oc¬ 
casional  stock  will  sag  a  point 


J*  1 S82  compared  with  $7,130,163  in  of  Montreal,  who  has  been  named;  This  is,  as  one  might  say, 
$724,467  in  profit  and  loss  account,  .g-,  Bank’s  portfolio  of  se-  vice-president  of  the  Sheraton  i  ,  ,  .1  ,  ♦  4,0  .  1 

A  sum  of  $1,000,000  was  trans-  p^j.jjjg5  shows  a  r^uction  which  Corporation  of  America  and  the'  market  at  Jts  natural 

ferred  to  rest  account  which  now  .j,  equivalent  to  the  in-  hotel  chain’s  general  counsel  in  normal  best,  a  market  where 

stands  at  $15,000,000.  crease  in  current  loan,  and  dis-  Canada,  according  to  an  an-  he  who  wishes  to  sell  offers  a 

Personal  savings  deposits  in-  counts.  It  is  valued  at  $206,481,- pouncement  by  Sheraton  Presi-  ^  h-  vvishes  to 

creased  by  $25,936,142  during  the  6’9.  against  $236,883,325  on  Nov-  dent  Ernest  Henderron.  I  secuiiiy  ana  ne  wno  wis.nes  to 


iiiMhIk  iy  ih;.i  itjc  lurt  h«< 

loM^ei  \vhf‘n  iiiulli  fitiniuii  hm 
rli.<co\  (*riuv*  ai  ^  afiriMuiicf  d  'I  hf'v 
I'hen  bf*c-  iMt  m<*i  fdv  anotlie: 

fiji.'-.'i  (hf  iMfhi.'^li'iit)  li*).') 

i  hive  cl.iv  f»M(l  bed.s  aiu 

'  “ffid  v.  hile  siiiid.  pi  tli;il 

;  u’ith  you  rai'ely  loivp  a 

I  ijK'ht I liiruioii i  pr*d>|r‘iii. 

^  *0* 

The  mining  markei  thertfon 
aside  from  promotional  efforts 
to  get  the  ball  rolling  again 
after  the  holidays  should  not 


J.  A.  DIXON,  wtiose  aiypoint- 
ment  as  general  sales  manager 


year  and  aggregate  $397,989,419,  ember  30,  1955. 

a  record  figure.  On  the  other - 

hand,  other  deposits  having  de-  ^nr/\  Millie—  Dam«1 
creased  by  $20,977,812  and  gov-  fVlIlllOn  DOnU 

ernment's  deposits  by  $5,154,658,  _  _  .  _  » 

d-icTTir  r  Issue  For  A.  T.  &  T. 

$25  Million  Issue  - 

New  York.  —  Directors  of  The, 

Province  or  Quebec  Xeleohone  &  Telegraph 


he  who  wishes  to  sell  offers  a 
security  and  he  who  wisihes  to 
bu.y  makes  an  offer. 

Of  coiu-se  this  is  old  fathion- 


provide  too  much  that  is  spec-  Coiirtaulds  (Canada)  Limited 
t  has  been  announced  by  Drum- 
taoular  until  new  development  ^^nd  Giles,  president  and  gen- 

reports  come  in  or  new  and  eral  manager.  Mr.  Dixon  joined 

sifinificant  discoveries  have  been  Courtaulds  in  1945  after  five 


A  native  of  Canada,  Mr.  Mack- 

laier  has  been  a  vice-president  |  Of  coiu-se  this  is  old  fathion- 
and  director  of  Sheraton  Hotels!  ed.  Trading  itself  is  now  a  big 

Limitedd,  the  Canadian  subsidiary,  ,  “  " 

of  Sheraton  Corporation  of  Am- >  industry  and  not  merely  a  re¬ 
erica.  Sheraton  operates  43  hotels  flection  of  things  to  come  or 

in  North  America,  six  of  them  in  things  that  are  said  to  have 

i  1097  of  ivTor-iii  TToi  !  happened.  Its  no  longer  a  mar- 


Province  of  Quebec  ^  graduate  of  McGIH  Uni-i 

r  iwTiiiwv  wi  American  Telephone  &  Telegraph Macklaier  has  been  a-  ^et  where  one  trades  a  bale  of 

Fa  /oiu'atole  reception  i?  !’®PO‘’Hco.  have  authorized  a  bond  issueipartner  in  the  law  firm  of  Huges- ■  hay  for  a  bale  of  straw, 
ed  for  an  issue  of  $25  million  ’  .  .jso  million  to  be  offered  at  sen,  Macklaier,  Chisholm,  Smith  . 

per  cent,  20-year  debentures  of, «  $250  inilhon  to  be^onereaaT^  ...  ...  ... 

the  province  of  Quebec  which  ,  P_,  _  , _ ...m  u^.  ioaQ  hp  wa.*;  creaipd  a  King’s!  11^^  year  end  draws  close, 


per  cent.  20-year  neibentures  of,”*  ^  ‘  It  ic  expect-  &’  Davis  in  Montreal  since  1930.  In ;  .  ‘  ‘  a  a*  « 

the  province  of  (Quebec  which  P  bonds  which  wifi  be;  1939,  he  was  created  a  King's!  draws  close, 

was  offered  during  the  past  week  I  .lext'Coun.sel  (now  Queen’s  Counsel).  |  investors  si, 11  careiully  p.  ro.  e 

at  a  price  ot  9«.iu  m  yieia  .»  .^gj-eb  26.  with  the  First  National  Mr.  Macklaier  is  also  -a  director  the  foiiiasb  (opum.-iic)  aoout 

*’^^s‘ife"wlifh*  was  offered  bv  a  City  Bank  of  New  York  as  of  the  Bank  of  Nova  Scolia.  the  busua-ss  ntM  >e-r  a.aJ  am  r 

issue  whicn  was  onerea  oy  a  ^  j  Canada  Life  Assurance  Co„  Foun-  ,  .  ,, 

syndicate  representing  the  mer-  ^  will  dation  Company  of  Canada  Ltd.,'  having  peihups  pui  poruolas 

b^A  E  ®Ames  &®a.’:'^Ltd  ,ihe  be  used  for  additions  and  im-  Natim.al  TrusA  Co.  Ltd.,  Shawini-  in  order,  more  important  in  li.e 

Bank  of  Montreal  and  Credit  provements  to  Bell  T«''^Pho"e:San  Wat^&  Power  Co.,  and  many  united  States  w  la  re  capiial 

Interprovincial  Ltee.,  is  dated  ‘netwmrk“"iargest  jm^ber  of' the  executive  commit- 

January  l,5fh  ’l977  ’  Lrporate  Entity  in  the  worid.'tee  of  the  Canadian  Chamber  of  ''^here  Iradmg  losses  established 

_ ’ _ ■ _  based  on  assets,  stockholders  and  I  Commerce. _ 1  can  mean  important  tax  sav- 

IIKII  I^TFD  AAIKIFC  employees,  is  adding  3,200,000  tele-,  ings,  the  average  investor  will 


bas^  on  assets,  stockholders  and i  Commerce. _ |  can  mean  important  tax  sav- 

UNLISTED  MINES  1  employees,  is  adding  3,200, (lOO  tele-,  ings,  the  average  investor  will 

phones  this  year,  raising  its  Mai*/  Mim^l  RAnn  ICCIIAC  likely  go  along  with  what  he 
(Closlnt  Qootatli^ns.  December  lElh.  1558)  pp  expected  49,500.000  in  the  l^6W  IwlUil  I  DUllU  l2))Uted*  J  B  * 

(Supplied  bj  G,  E.  lesiie  «  c».)  ;  United  States  by  Dec.  31.  |  TOWN  OF  FARNHA*  j  by  vvay  of  solidity,  invest- 

(Dnsinr  Ooot»tii>p».  Oeeembef  21st,  is.ssi |  Next  year,  it  expects  to  addj  The  town  ot  Farnham.  Quebec.'  income,  and  speculative 

Abeta  ^^^'1Lu«.Echo  'has  s^.d  to  a '‘syndicate  compn-j  Possibilities. 

.Amenc  97  ?o  iL.vnivue  60  66  Expansion  outlays  for  this  year! sing  Do'ininion  Securities  Corp.  The  speculator  pure  and  sim- 

Acomr  V  .VA  Main  Oka  30  ,  gre  about  $2.2  billion,  by  far  the  Ltd.,  W  C.  Pitfield  &  Co.  , 

Arnora  2  4  Mar!  Bird  4  tn  j,argest  amount  ev'cr  before  spent!  Ltd  and  Nesbitt.  Thomson  A-  Co  I  condemned  to  waiting  for 

Amer  Cb  t«  20  'Miller  Cop  20  23  |  by  any  private  company  in  a  year.' Ltd  an  issue  of  $65,000  thirteen- ,  soecial  situations  which  are  nev- 

AUas  Chib  13  14  Nat  Mai  7  10  |  Next  year’s  budget,  some  $300.000.- ! yea r.  5  pe.  cent  serial  deben-l  er  too  plentiful  at  this  time  of 

Bald  Min  10  13  ^Nev.  Tone  3  7  ;ooo  higher,  was  announced  ,in’ nires.  maturing  19.58-70  at  a  price  ,,  „nle=3  one  sifs  wav 

Belmoni  «  10  New  Aug  w  3  V  Ij;  Frederick  R  Kappel  Irrf  94.25,  On  this  basis  net  cost  ^  .  .  '  ,  .  --  .V 

lirniTe  ’  14  10  ;Nipiron  13  20  I  pre.sident. '  of  borrowing  to  the  municipality:  '"•'=>80  which  few  ’’.^peculators  ’ 


Abeta  7 

Amenr  97 
Aconif  5 
Arnora  ? 
Adno!  * 

Arne**  Ch 
Atlas  Chib  12 
Bald  Mtn  in 
Belmont  6 
Blueffrass  7 
Bornite  U 
Bro.s.  Ch.  17 
r.  .Tavelin  21 
Camont  27 


u-  K  3.400,000  m.ore. 

7  to  ILun-Echo  34  37  I 

27  30  lUvnivue  60  66  I  Expansion  oi 


xVA  Main  Oka  25 

4  Mart  Bird  8 

«  Mid  Chib  57 

20  'Miller  Coo  20 
14  Nat  Mat  7 

t.l  New  Lone  5 

10  INew'Ausur  't 
New  Pen  .1 
1?  ;Nipiron  15 
45  iNorbeait  7.5 
22  ;  Norropper  64 
12  Normiska 


The  speculator  pure  and  sim- 


Cenr  Mns  75  l.oo  Oklend  4 

Chih  Cop  25  15  O  Nir  New  11 


Clinjjer  4 
Cont  Cop  to 
Cop.  Val  50 
Dawmar 
nerogan  i 
Knterpris  6.1 
FHrka  11 
Flu  Bar 
Ford  H. 
Ctarland 
Cibson  tJ 
Clencona  4 
Goldmaq.  i 
Imp  Miw  1 
Tndenend  * 
Tnl.  Ash  5 
?nt  Lifh. 
Kamlar  « 
Kenmar  10 
KInir  Cop  17 
Lake  Chi  9i 
Lassie  5 


7  Montfiom.  2  4 

2.1  Pasralis  9  12 

.15  ‘Pow  Vran  10 

1.25  Provinrial  1  5 

.1  'Quftdon  **0 

6R  '  Qiie.io  5  7 

1.1  OCoball  1.60  1.60 

1.05  Rand  Mai  4  6 

OO  IRedDiam  81 

20  IRovmoni  10  20 

1.1  St  Law.  60 

5  !Sf  .hide  20  H 

5  'Scott  Chib  n  10 

5  'Selby  Mfi  40 

11  Sharhof  56  fifi 

7  !Sth.  Barh  0  12 

1.25  ISu/or  25  3.1 

10  'StarliQht  1  6 

(5  !  Titanium  65  7.1 

16  Wesley  15  Ifl 

26  Wm  Levs  M  18 

a  lYg.  Dave  M  16 


MARKET  AVERAGES  AND  VOLUME 


MOVTBFAI.  PTOCE  EXCHANGE 
I'lM 

Oerember  16  l.l.i.s 

December  t!*  tl.i.l 

December  20  135.7 

December  21  13.3.7 

December  24  . 

December  23  — 

Chanee  tor  week  (  0.3 

1956  Hiph  MR.l 

1956  Low  13). I 

tODlINI’D  srnCK  EXCHANGE 
Ino. 

December  )6  460.56 

December  )9  459.66 

December  20  460.33 

December  2)  .  46). 33 

December  24  . 

December  2.3  . 

Change  tor  week  ■  0.73 

1956  High  506.3.) 

19.56  Low  430.46 


NEW  rORK  STOCK  EXCHANGE 


December  16 
December  19 
December  20 
December  2) 
December  34 
December  25  ... 
Change  for  week 
1956  High 

19.36  Low  . 


taou’lar  until  new  development 
reports  come  in  or  new  and 
significant  discoveries  have  been 
made. 

The  oil  industry  offers  little 
that  is  exciting  enoug'h  to  take 
the  oil  share  investor  out  of  the 
doldrums.  The  industry  is  grow¬ 
ing  nicely  enough  and  recent 
mergei-s  have  helped  to  create 
interest  in  what  the  smal.er 
companies  are  doing,  but  right 
now  it  will  take  a  big  devel¬ 
opment  to  set  renewed  market 
activity  bevi.nd  the  ricnn'.’.l 
ran,  e  \'  Null  m  rccci’il  iii.xiilis 
ti...”  1).’.;  bc.  n  i(,'i  irii'i<r(-. .  I V  < . 

Vriii-ilici’  I'lic  Caiiadu  fi¬ 

nancing.  f..rec’;.  i  for  ni.i  tai.-i  , 
tiri'aii  Jann.iry,  wjH  pi..v  ,(lc  me  I 
required  stimulana  remains  lo 
be  seen.  It  should  be  said  rijmi 
now,  however,  that  even  when 
completed,  the  gas  revenue  for 
many  of  the  producing  com¬ 
panies  will  not  be  sufficiently 
startling  to  make  much  differ¬ 
ence  in  the  first  few  years. 

Pt  IS  an  easy  matter  to  figure 
out  rf  you  take  a  figure  of,  say. 

10  cents  per  thousand  cu'bic 
feet 

<.  «  <• 

TTip  industrial  share  market 
will  have  more  to  go  on  when 
the  earninigs  figures  foo’  all  of 


of  bori’owing  to  the  municipality:  '"•'='86  which  few  ’’.speculators”  The  industrial  share  marke 
i.6  6.072  per  cent.  Proceed.'  from:  do.  '  j  "'ill  have  more  to  go  on  whe) 

Pacific  Pet.  Plans  iemucHon  of"a^dam ''.,n"thrYa"''  'The  mmmg  speculator  has  had  !  I'J'e  eai-nings  figures  for  all  o 
'  Dgkkgsnfiiro  Iccutf  :maska  Rivtr  and  certain  related  '<'''<•'=  dui’ing  19.76  and  they  !  »'■«  a'  hand.  The  poss.bil 

L/ePenrUre  issue  work.'  j  h,7ve  been  both  pleasant  and  j  "T  '‘hat  the  last  quarter  of  th. 

Pacific  Peti’oleums  Ltd.  reports  —  di'aooointine  .'''’ar  mav  have  shown  reduc 

.preliminary  filing  of  a  $1TOC)0.000  .lOLIEITE  SCHOOLS  j  recovery  lo  some  extent  '  "on.'  here  and  there  ere  no 

issue  of  convertible  drbentui;es  School  commi.ssionei’s  for  town  *  r«.meiy  in  .some  exieni 
,\vith  thp  United  States  Securities  .Totiette.  Quebec  have  awarded-  ibe  uraniums  in  Lne  last 
land  Exchange  Commi.'.'ion.  In  Belanger.  Inc.  and  Provincial:  few  wv'ek'  has  been  impoDanl, 

'  It  is  understood  that  the  offer- iBank  of  Canada  an  issue  of  SAl.^.-j  5,,,  pnnugh  so  to  offset  the 
ing  will  be  made  in  the  U.S.  in  080  twenty-year.  .7  per  cent  serial;  ,  .  ,  .  . 

ithe  near  futui’e  by  Eastman  Dil- ^debentures  maturing  19.58-77  at  a|  disappointment  about  copper 
:ion  and  Union  Securities  and  Co,  price  of  93.984.  On  this  basis  neti  price.'.  The  i-are  metal  specula- 

'  Proceeds  of  the  issue  wilt  be  cost  of  borrowing  to  the  rommis-|  nor  has  had  not  much  to  be 

applied  by  Pacific  Pete  towards  sion  is  6.066  per  cent.  One  other!  ,g,p 

! expenditure.'  incurred  in  develop- ,  tender  was  subi’nitted  for  the  is-  , 

,  ing  the  Fort  St.  .Inhn  gesfield  sue.  Provincial  Secretary  has  gi’v-!  stocks  in  tihat  rategnr.v  are  now 
in  north-eastern  British  Columbia,  en  a  grant  of  $202,181  for  the  loan,  selling  at  the  price  at  which 

including  the  building  of  a  gas  .  „  !  the  prnspeels  were  originally 

lab.'orption  plant.  QUEBEC  UATH.  SCHOOLS  i  „  . 

:  Quebec— A  total  of  $2,503, .lOO  of]  ,  j  ,  , 

ES  AND  VOLUME  $.1,500,000  issue  of  Quebec  Ca-j  ""n  Wings  about  t'are 

jtholic  School  Commission  bondsi  ‘  ■’  "  '  ' 

has  been  soid.  if  is  announced  by'.  m— — — 

nqVm  ’"iTmin Tn'^nn'ssion  president  Cyrille  De- 

239. 1  -$1.6/  1397. O'  4  7,00(1  ,  .  ...  •  ,  T*v  TTr™" 

2.16.6  .51..56  1413.76  60,09(1  'agC’  bonds  Will  be  on  sale  ¥ 

7.39.3  32,33  1418.57  33,400  until  Fpbi’uarv  26,  1957,  Tliey  Xi T  T  JC, 

3.19.7  .33  63  1430.78  "S-'noi matui’P  October  I.  1969. 

0  4  !.2.3  .2,1.77  THETFORD  .MINES  ^ 

■  i  -^n  i.'sue  of  $'175,000  twenty-.’ - 1954 -  — •  1955  -  56  — 

'  "  . '7'ear.  5  per  cent  .serial  debentures  Hfg*’  Low  High  Low 

I  „„  f9inm»'nf  •f’P  nf  Thetforri  Mines,'208.5  155.5  297.8  305.6  9f 

323:47  I47..36  .  1 ,322,000 !  Quebpc.  was  sold  this  week  on  a  ,563.0  389.9  947.5  596.3  K 

323.74  147.20  .  3,536.000  rosf  basis  lo  the  municipality  of  836.0  554.1  1238.1  827.2  5 

'  i'2-'m  .  fenders  160.6  128.8  252.0  141.2  J 

'  ;  ;  ;  '  were  sinbmitted  for  the  issue,  ]66,2  |•23.4  258.4  152.6  S 

,  \vhich  was  sold  to  Dawson.  Hanna-j  i79.'2  I4H.4  184.6  1.7],2  9 

I  -0.34  .  ..  .  ford  Ltd.  and  The  Canadian  Bank  1.52.0  I2I.9  203..5  153.2  14 

'  fj'-''’  . 01  Commei’CP  at  a  price  of  92.0.39. '526..7  4’->7.4  650.0  461.2  10 

’  ^03^  [Purpose  of  i.'sue  is  to  construct  a  307  9  277  4  323.4  392.5  15 

iDnw  I  building  for  industrial  purposes  1490  100  9  241.9  148,3  2 

'*••*  RAli.s  fP).  (vaterwork-.  sewers,  etc.  jli*  .3  1.747  315  9  •’09  0  76 

rlrJs  "sS's  vZ3  .""’a's  :■744■o  25:L5  408  2  32, Vl  2 

493.81  155.44  153.41  153.83  CHAI.R  KIVbK  T  ,,g  2  102  6  134.4  113.8  3 

490.44  153.81  151.83  152.^  The  village  of  Chalk  River.  ]64.5  130,8  ’>33.1  163.8  8 

49J..18  1.54.21  151.68  '-’’f  ™, Ontario.  Canada's  Atomic  Ceiitre,  183.0  147.4  219.0  180.0  18 

lhas  sold  a  $55,000  issue  of  1  10  229  7  182.8  .’<04.7  229  3  7 

-0.71  -2.37  -3.47  -j.!R  20-year  3*-2%  debentures  for  the, 

I8T.2.1  .  jpurchase  of  local  hydro  facilities.  •  Basis:  .Average  stock  prices 

’•  |to  John  Graham  and  company]  Last  revised  January,  1956. 

TIE#  iLtd..  Ottawa.  I 


years’  service  with  the  Canadian 
Army.  Since  that  time  he  has 
held  a.  number  of  administra¬ 
tive,  production  and  merchan¬ 
dising  positions  and  for  the  last 
three  years  has  been  assistant 
gbneral  .sales  manager  of  the 
company. 

Mr.  Dixon,  who  will  con¬ 
tinue  to  make  his  headquarters 
in  Montreal,  is  president  of  The 
Textile  Technical  Fedendion  «.f 
Canada. 

of  :ivli\il,\  9iul  c.r  pri.’Hif  llifij- 

p, ’.Ml, .civ 

U’.lli  ll..-,-r  ;;(-iic,  ..lili^-,  mitl 

iM.  li.xnu-,  li.,.'  wliM  u.Mil.l  s.|. 
I.M  lll.Mt  ,'  lilt  IM.I,.  Uiuiv  li-ll  l.i 

tlif  .‘\ii;.i,.  .-1  I.,  v  .-1,  h.,'  I’v;,,!- 

cr-  .\)n.  5  <  7,1.  Il  will 

,if  ciM,..-e  MOI  be  iiii i Iim  in l,v  .-’o: 

tbeie  Sif  (ie;;iees  t.f  tlOjl(MII(-.'« 

for  the  invt-sUM  snd  ibe  spec¬ 
ulator  and  special  S'liii'Minns 
which  will  arise  and  wh.ch  at 
this  moment  can  not  be  fore¬ 
told. 

May  we  merely  wind  up  say¬ 
ing  that  we  wish  you  did  not 
fall  for  all  the  gags  that  come 
•to  you.  by  special  letter  bul- 
leDn  and  telegram,  informing 
you  that  the  mother  lode  of 
ell  metal  deposits  has  been 
found  and  that  you  have  been 
selected  to  join  early  at  a  spe¬ 
cial  price.  You  see  there  is  no 
motherlode.  j 

MORE  B-A  OIL  ^ 


Siui  Fi  aiii’i.'O.  .Ki’i’aiigciiiciils , 
li.nc  been  iiiade  by  Ci’owr  ■  Zellei - 
bii  1,  Corp.  r.n  boiiowinp  ot  $60.- 
•  iiiO.OOO  li.iiii  n  gi’oiip  of  m.stitii- 
'i<>ii.)l  iiive.'loi’.'  lo  help  finance 
of  conipaii.v. 

'i'lic  ’f.'i-vciii  4',  pO)  .’Cot  loan, 
it  '  slated  1.'  ill  ttie  foi’in  of 
1 'r*  *n  I  i.’‘M  »r> 

'Pile*  hnve  Of  ('!» 

b\  !I 

Uf.*^  4>t  ajif'iil.*  fiM  varioii.® 

.niahi.  Hiiti  m.s4iiHnc<*  fiind.s 

;nKi  VkCit*  pletffHl  with  thf  assisi* 

.$IKf‘  «»f  lU.VDl  4^  C'o. 

h'liKMiciii; .  coiiifiHh.N  .siHlr.<.  v\'ill 
Li  fiKKiPd  ;ndPhtf‘dnP>s  a.«  of 
DefPtnhn  <1  If.  of 

hIxmiI  il  pPi  cf'Ml  of  tf.tal  c’Hpital* 
i'/.ii  t  h.li. 

N.Y.  Short  Interest 
Moderoteiy  Higher 

The  short  interfst  a.  of  the 
iClose  of  husine.s.s  on  Decemliei  14. 
;1956,  settlement  date  as  c.nn- 
Ipileii  from  informal  ion  nplained 
;b/  the  New  York  Stock  E.vchangf- 
from  its  members  and  membd’ 
Ifirms  was  2,450,761  .sliares.  This 
jeompared  with  2,382  467  share.'  on 
November  15,  I95«  sett  lenient 

date,  and  wa«  the  laige.si  .since 
September  14,  Ik.di,  whe,,  the 
short  position  w  a  ’2.479,125 
shares  The  Decembei  M  19.56 
.tiorl  iiueresi  wa-  .inp-lenlh  of 
one  per  cem  »l  tolal  .share-  listed. 
In  iVl.'iv  1911  when  llie  .-boil  in- 
ler.'.'l  was  II,  si  repo,  led  i.7.;589.- 
71)0  .sliaifs.  (be  .’oin|>ai’abte  f)er- 
i’eiil;i“e  « a-  loin  -lpnlbs  of  one 
pe,  ceol,  llie  i  ecord  bigb.  3  he 
tolal.'  ewbnie  ,>,l,l-lo|  dealei’S 
slioi’l  po.'illons.  .As  of  the  Deceni- 
oe,  14.  I9.i(i  a,  llleineiil  date,  ttie 
.  lolal  .sImm  I  loleresi  in  odd-lol 

.b-tilers  a.’c.mnt.'  wa'  9,5.429 
slia.cs.  coiiipaied  w  ilb  110,998 
.sliai’i-s  on  .Nosemnei  1.5.  1956. 

The  ninnboi  of  iss.ies  in  whii-h 
a  short  position  v.  as  l  epcrted  a.< 
of  Decembei  14.  19,56.  exclu.'ive 

of  odd-lol  dealei’.'  short  position.' 


was  877  compared  with  852  CD 
’  .’ve.'Pb.oi  15.  1956 
Of  the  l„5ni  individual  stock 
i.ssiies  listed  on  the  F.xchange  on 
December  14,  1956.  there  were 

160  is.sne.'  in  whieh  a  .short  posi¬ 
tion  of  5,000  or  more  .share.'  exi.st- 
fri  or  in  which  a  change  in  the 
short  po.sition  of  2,060  or  more 
shares  occiirrcd  dui’ing  the  month. 

lisi  of  thc.se  i.ssiip.'  showing 
their  shorl  oositions.  excluding 
odd-lol  dealers'  positions.  i«  at- 
laclied: 


Purchasers  and 
j  Distributors 
j  ol*  (rovernmenl, 
i  Dlimiripat  and 
(i<»rporation 
I  Securities 

! 

I 

A.  E.  Ames  &  l]Oe 

IJmltRfl  I 

I  Huxineg,  Eatablisked  1S89 

j  montrkal  ! 

TORONIO  HF.WVOa*  l.fSNDrt**.  FM*. ! 
VANrOlJVC*  VICTORIA  WtNNI^ES 
^  CSL«*«» 


year  mav  have  shown  redoc-  i  ‘"'w. 

tion.'  here  and  there  ere  not  - -  — - 

being  d'i.scoonted  yet.  MORE  B-A  OIL 

^titi  '  Transfer  agent  for  The  British 

The  boom  US  stall  being  fought  |  American  Oil  Co.  Ltd.  advises 

under  tihe  guuse  of  fighting  ni-  [that,  during  the  month  of  Novem- 
flalion  since  nobody  has  yet  her,  30  shares  of  company  were 


developed  .  correct  formulae  Treasury.  There 

..  .  .  are  10.096.400  common  shares  out- 

for  finding  the  difference  be-  [standing.  , 

tw'een  one  and  the  other  This.  ;  _  _  I 

too,  will  have  its  effects  a  I-  ,  CANADA  FORGINGS 
though  for  some  industries  it  '  Canada  Foundries  k  Forgings, 
may  have  important  and  fai'or-  lUtd.,  advises  that  as  of  November, 


able  resulits  while  o1h(v,’s  must  iil^. 21.341  das.' 

,  ,  ,  !  A  shares  of  the  company  out* 

go  bark  to  more  normal  levels  standing 


INVESTORS’  INDICES 


Nesbitt,  Thomson  and  Companv. 

LIMITED 

UnderwritArt  and  Disfribulort  af 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbeur  $221 

MONTSEAL  OOEBEC  TOSONTO  OTTAWA  HAMtLTON  LONDON;  ONT. 
KITCHENES  WINNIPEG  REGINA  SASKATOON  CALCAIY 

EDMONTON  lETRSRIDGE  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONCTON  RAUFAX  BOSTON  NEW  YORK 


Nesbitt,  Thomson  &  Co. 

Msnbsr* 

Montreal  Stock  Exehanze  Canadian  Stock  Exchango 

The  Toronto  Stock  Exchango  , 


355  St.  James  Street  West  •  Montreal 


G  (Dnw  .lonpal 

INOrSI'RIALS 

Law  riesp 


1934  - 

—  1955 

-56  — 

Dec. 

Dec. 

Nov. 

Nov. 

Year 

1  Low 

High 

Low 

t  Dominion  Bureau  of  Statistics) 

1.3 

16 

29 

22 

Ago 

135..$ 

297.8 

205.6 

96 

Stocks  (Total)  . 

266.9 

267.3 

247.6 

258.2 

246.3 

.389.9 

947.5 

596.3 

10 

Machinery  and  Equipment  .... 

782.2 

775.4 

713.9 

784.4 

774.3 

354.1 

1238  1 

827.2 

9 

Pulp  and  Paper  .  . . . 

999.7 

994.7 

925.7 

972.8 

1064.8 

128.8 

252.0 

141.2 

2 

Flour  Milling  . 

141.2 

142.4 

141.2 

143.1 

206.7 

|•23.4 

258.4 

152.6 

5 

Oils  (Refining)  . 

243.6 

244.5 

227.7 

239.0 

168.1 

148.4 

184.6 

151,2 

9 

Textiles  and  (Clothing  . 

151.6 

152.3 

150.3 

152.6 

177.5 

1 21 .9 

203..5 

153  2 

14 

Food  and  Allied  Products  . 

176.3 

177.3 

171.3 

173.9 

200.1 

4’->7.4 

650.0 

461.2 

10 

Beverages  . 

492.8 

490.1 

461.2 

476,8 

579.7 

277  4 

323.4 

392.5 

15 

Building  Materials  . 

458.0 

454.4 

424.3 

443.7 

457.0 

tong 

241  9 

148,3 

2 

Industrial  Mines  . . 

218.8 

220,5 

194.3 

206.2 

201.9 

1,54.7 

315.9 

209.0 

76 

Industrial  . . . 

281.2 

281.5 

259.3 

271.1 

255..$ 

2.53  5 

408  2 

325  1 

2 

Transportation  . 

365.4 

258.7 

338,1 

,345.5 

385  0 

102  6 

134.4 

113.8 

3 

Telephone 

118.2 

119.0 

113.8 

117.7 

128.8 

1.30,8 

'233.1 

1638 

8 

Power  and  Traction  . 

211,1 

210,9 

201.6 

209.3 

184.1 

147.4 

219.0 

180.0 

18 

Utilities  Stocks  . 

202.2 

201.6 

192.0 

198.3 

203.1 

182.8 

.’^047 

2293 

7 

Bank  Stock'  . . 

273.0 

276.6 

258.8 

267.4 

253.3 

eo»f® 


AAllO.'* 


BTIMTIES 
I.Ofv  Closa 


Dftcpmher  I? 
Oecembe*^  IS> 
December  20 
December  2J 
December  3d 
December  35 
ChMRe  fer  week 
1.956  RiRb 
1950  Low 


lot.  Volami 

J, 370, 000 
1,990.000 
3,060.000 
3.380,000 


l.onden  ff  .G 

174..5 

174.3 

175.0 


I  ROCKCLIFFE  PARK 

I  .lohn  Graham  and  Co.  Ltd..  nf[ 
lOttawa.  and  the  Royal  Bank  ofj 
Canada  have  purchased  an  is.sue| 
jof  $74,000  village  of  Rockcliffe 
jPark  1  to  15-year  Sti'T.  deben-' 
jtiires  Rockcliffe  Park  is  that 
[residential  community  stirround-, 
ed  by  Ottawa  in  which  so  many' 
of  Canada's  great  have  their 
homes,  and  which  some  p  pie 
regard  as  its  most  attractive  e- 
sidential  municipality.  , 


•  Basis:  .Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1956. 

■“MINING  STOCKS 

.  149.4  116.6  26  Total  .  128.3  128.9  117.6  128.1  11 

81.0  64.1  21  Golds  .  68.3  68.3  64.1  66.6  7 

308.2  221.9  5  Base  Metals  .  265.7  267.6  240.1  252,6  23 

•  Mining  stocks  are  not  included  in  investors’  index. 


A  New  Year 

““  Time  to 

Revalue 

Securities 


The  beginning  of  the  year  is  S 
an  appropriate  time  to  have 
a  valuation  made  of  your 
lecurity  holdings. 

We  shall  be  pleased  to  do  this  for  you 
without  obligation  and  enter  the  informa¬ 
tion  in  an  “Investment  Record”  folder. 
I'his  “Investment  Record”  will  contain 
the  current  market  price  of  each  of  your 
securities  and  will  show  your  monthly  and 
yearly  investment  income. 

Just  send  a  list  of  your  holdings  to  our 
nearest  office  for  this  complimentary  service. 

Wood,  Gundy  &  Company 

■  ■  -  Limited  — .  , 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
l.ondon,  Eng.  Chicago  New  York 


UNIT.  KENO  DIVIDENDS  '  S 

I  Directors  o-t  United  Keno  Hilli  = 
I  Mines  l.td  have  declared  a  dt- 
j  vidend  of  10  cents  a  share  on  = 
stock  o'  companv.  plus  an  extra 
■of  5  cents  a  share,  both  payable 
i.Ianuai’7’  lath  tn  shareholders  of  = 
record  December  31st.  , 

!  This  brings  total  di.stributions  ==; 
ion  account  of  1956  operations  to  ==1 
53  cents  a  share,  similar  pay- 
ments  having  been  made  in  Oc-I  == 
tober  and  July  last  and  a  divi-'  =^ 
dend  of  10  cents  a  share  with- 
O’,  t  the  extra  in  May.  , 

I  On  account  of  1955  three  dtvi-! 
dends  of  10  cents  a  share  andj  === 
one  distribution  of  10  cents  plus 
;an  extra  of  5  cents  made  on  ac-^ 
count  of  1955  operation.'  brought'  = 
total  disbursements  for  that  year'  ^  — 
to  45  cents  a  share.  I 


m  SHIRRIFF-HORSEY  CORPORATION  LTD. 


st/2%  Cumulative  Convertible  Preferred  Share#,  Series  A 
(par  value  $25  per  share) 


T.SiE.  SHORT  POSITION  { 

Toronto.  —  The  Toronto  Stock 
Exchange  reports  short  positions 
at  December  14  were  1.202.950 
share  of  207  issues,  against  958,- 
995  shares  of  204  issues  Nov.  30. 


Vssss  und  ms  a  copy  ot  thp 
Shirriff-Nsrssy  Preiptcfui 


The  Shirriff-Horsey  trade  mark  is  recognized 
across  Canada  as  representing  premium  quality. 
Directly  and  through  subsidiaries  the  Company 
is  the  largest  producer  in  Canada  of  marmalades 
and  jellies,  household  flavouring  essences  and 
fountain  fruits,  and  is  one  of  the  leading  pro¬ 
cessors  of  canned  citrus  products  for  Canadian 
markets.  The  Shirriff-Horsey  organization  ia 
also  an  important  manufacturer  and  processor 
of  candy,  nuts,  cocoa  and  other  related  products. 

This  issue  of  Preferred  shares  gives  the  in¬ 
vestor  an  opportunity  to  participate  in  the  rapid 
growth  and  development  of  this  soundly  man¬ 
aged  Company  through  the  coiiverlibir  Icuiire 
as  well  as  providing  a  belier  than  axerage  yieM. 

Price:  f*2.'>  per  sIimcc 

Siibjrct  to  prior  wit  or  rlinngf  in  prirr. 

Dominion  Securities 

CORPM.  LIMITED 

Ettnblinhtd  1901 

Toronto  Montreal  Winnipeg 
New  York  London,  Eng. 


5.75% 


—  The  first  time  offered 
to  Private  Investors 

Now,  at  a  time  when  intereet  rates  are  at 
a  25-year  high,  prudent  investors  are 
buying  securities  which  will  assure  them 
this  high  income  for  years  to  come— - 
securities  such  as  Traders  Finance 
Corporation  Limited  Collateral  Trust 
Notes.  Secured  as  they  are  to  112^^^%  of 
face  value  by  instalment  obligations  and 
constituting  a  floating  charge  on  all  other 
assets,  these  Notes  are  the  prime 
obligations  of  the  eompanv. 

Previous  offerings  of  Traders  Notes  have 
been  made  mainly  to  insurance  companies 
and  institutions.  Several  of  these 
companies  in  Canada  and  United  States 
individually  hold  up  to  $15,000,000  ...  a 
fact  which  speaks  volumes  for  the  ev,-cp. 
tional  security  an<l  » aliie  of  this  investment. 
As  prini’ipals.  wc  ,»fler 

Trailera  Kiiiai»«*4*  ( '.or|60P«tion 

Limits 

4  .nllMlei'wl  rriist  Notes.  .Nerie.s  '"C*’ 

To  he  dateil  Jartnarv  2.  1^.57 

*1/4  %  Im  .Jitnviary  2. 

insHi'paltahU) 

^*•*$•^1  atid  int^renf  %,!%% 

3^2%  !•»  iiialiiir  .lainuarv  2, 

Pru*^:  and  to  wiold  .¥,?•*»% 

7o  oid**r  w  /w 

uwft^  w  mtr  office. 


M<Leod,Youmo,Weir  &  Company 

iiaiTis 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Monfreol 

Tel.;  EMpire  4-0161  Tel’.:  HArboiir  4261 

Ottawa  Winnineo  lanHe"  Homille"  Vnncowvst 

Colpory  0(tf>Kpi«  Skarke^Alra 


4 


ITEM 


KOrE- 


ir.«  -*■ 

in  ♦{!•  aoovft  Bni-inc#  3hef ' 


inMnf 


THE  FTXANCTAT,  TIMES.  DECEMBER  2S.  lf)5fi - 

New  Major  Terminal  Building  K|Ji*sVa*e’up 
For  Kingsway  Transports  Ltd. 

_ _  all  participating  policies  arc  an- 

The  plans  construction  of  ^^,!l  hr  rons.rterahly  larKcr.  by  Life 

What  will  be  one  of  the  larKest;lakr  us  away  from  the  v.i^h 

and  most  comprehensive  hiRhway|conRcstion  of  St  Patrick  Street  ^  i 

transports  terminals  in  Canada,  We  are  t.hle  to  incorporate  in  jts  hlan  anel  duiation,  but  foi  policies 
have  been  announced  by  John  construction  and  equipment,  still  current  premium  t'flt^s  will 

W.  McGiffin.  vice-president  and  more  forward  thinking  in  freight  approximately  1 1  rj  per 

general  manaRci  of  KinRsway  handlinR  and  hiRhway  opera-  . 

Transports  Limited,  whose  com-  tions.  '  '  of  interest  in  dn  idends 

pany  will  erect  a  terminal  in  thci  The  Renei  al  contract  has  been  deposit  has  been  increased 

Montreal  airport  area.  ^lTllmln-ia^varded  to  the  Koundation  Com-  f”'’’  _ _  _ 

ary  work  has  already  enmmenced  pgnv  of  Canada  Limited,  while 

on  the  22  acre  site  on  Cote  de  the  consultiiiR  enRineer  is  Brian  aRer,  an  El.  Barrell  as  casualty  > 
Liesse  Road,  near  Montreal  .^u-  it  Perrv  of  Montreal.  In  keepiiiR  manaRcr  and  ,1.  Raymond  Fer- 
port,  althouRh  mam  construction  the  Rrowth  of  hiRhway  trans-  .guson  as  senior  fire  adjuster, 
will  be  held  back  until  S|>i .  iR.|p(,,t.  KinRsway  has  been  carr.'  iiR  '  the  Bureau’s  Pacific  Division, 
due  to  weather  considcrations.'out  a  terminal  rcplacer..cn‘  plan.  I  with  headquarters  in  Vancouver 
The  terminal  will  hr  composed  chief  project  to  date  heinR  tlv*  Mr.  Go.s.se  has  had  nearly  20 
of  four  main  structures,  a  freiRht  Toronto  terminal  Other  main  pro  ye’'rs'  rpehience  in  the  adjust- 
warehouse,  which  will  permit  tiio  piojccts  have  been  at  L.vndhurst.  mm!  field,  both  in  British  Colum- 
loading  and  iinloadinR  of  40  \e-  .lersey;  Kitchener;  VVindsor;  hia  and  Ontario  and  prior  to  his 
hides  at  one  time:  a  laiRc  RaiaRC  [sTaRara  E'alls  and  in  .^iiriisI  a  new  appointmen'  was  manager, 
and  lepair  structure;  the  I  end  new  terminal  w  as  opened  at  fjip  department.  Pacific  Division 
office  of  the  company,  and  a  Hamilton  ,  M;-.  Ban>ell  .started  hi.-  insur- 

driv’ers  slccpinR  qiiaitei.  .ind  . —  ance  career  with  the  Northwe.st 

;sr7rs,.h™y  d,'::-."f"rr  Further  Gains  In 

Dorn.  Glass  Sales 

the  Airport.  The  major  portion  „ncp  ,iie  close  of  the  latest^:'  He”  imned  f  ' 

of  the  terminal  will  be  on  the,f,yc3,  vear  liavr  continued  to  im- £r  ‘2  t-'  r' n^-  and 
rear  part  of  the  property,  making  .p  '  I.  .1  Belnap.  chairman.  '  nu 


Canadian  Celanese  Directors 


Peter  N.  Thomson 


William  E.  Henderson 


when  S.  F  Cross  and  Co.  meiRed 


provision  ?or  a^nr^rking  and  with  the  Bureau  m  195^. 

provision  loi  anipie  paiKiug  ana  .tsharcholders  at  thr  annual  _ 

future  development.  meeting  of  eompanv  in  Montreal 

Kingsway  Transpor.s  I  imiied  C^ntomhor  In 

Is  a  subsidiary  of  C  anana  Steam-  i„cjj„tes  a  growth  whuli  we  an-  ^epTeniDer  Udin  III 


Natural  Gas  Sales 

the  major  cities  of  Quebec  and  The  laige  amounts  of  monc>  - 

Ontario,  and  also  ha.-  a  Montreal  spent  in  recent  years  on  inoder-  Ottawa  —  .Sales  of  natural  sa- 
to  New  ’S’ork  City  route  nization  and  expansioo.  meeting  a,,..';  ,  „  c  . 

"Two  .vears  ago  we  c.stabiishe.d  was  told,  have  Iven  justified  bv  ‘  <- anada  dim  ing  Septembei 

•  new  terminal  on  the  Western  increased  earnings.  Oiir  biisinc.-s.'  amounted  to  7,849.011,000  cubic 

outskirts  of  Toronto,  when  our  Mi-,  Belnap  said,  "keeps  on  grow-  feet,  up  nearly  21''.  from  Septem- 
city  property  became  too  cramp-  mg  and  we  are  continuously  her  19.=i.S  total  of  6  49.8  210  000  DBS 

ed  to  handle  husincss  in  the  \vorking  on  additional  plan,'  for  _  ,,  - 

manner  we  desired  It  nas  been  expansion  as  the  need  arises"  epoit,'.  ^alcs  m  eastern  Can.ida 

regarded  as  one  of  the  finest  _  _ _  ad\anced  to  1.128,20,8.000  cubic 

termmal  layouts  in  North  Amcr-  r  f'’'’"’'  R64. 172.000  and  in  west- 

tea,  and  was  de.signed  after  c.-re-  Casy  TTasning  l''4er  6.72.1.808,000  eubic 

ful  Study  of  existing  terminals  on  y  CU^w  D«irlino  ■‘’p'  .1.629,038.000.  Mainilac 

this  continent.'  s.iid  Mi  vlr-  lO  jnow  fc/eciine  slightlv' 

Giffin.  "Tni'  .Montrea!  terminal  Toronto  Net  earn.ngs  ef  -i  the  month,  falling  to  I,.8.80;i89.. 

Easy  Washing  Mach'ne  Co  I.'d  .  fiOO  cubic  feet  from  1.8.52.021.000  a 

^ etmftAn  Rrv  'be  yea'  ended  Decemoc;  81  vear  earlier.  .A  decrease  in  sales 

\<anuua  estimated  by  S  .1  Randall,  m  the  east  to  957,946.000  cubic 

Off  />n  PenL  ^nl^C  president,  at  approximatelv  S2.50.-  feet  from  1.001,507.000  more  than 

VTI  on  reals  ijaiea  '  et  sa  r.,-,lint/>rhalan,-orl  i  ,  1  o  ,■ 


E’.lection  a.s  directors  of  Canadian  Celanese  Limited  of 
Peter  N.  Thomson  and  William  E.  Henderson  has  been  an¬ 
nounced  b.v  C,  W.  Palmer,  president  of  the  company,  following 
a  meeting  this  week  of  the  board  of  directors.  Mr.  Thomson 
IS  the  vicr-pre.«ident  and  general  manager  of  Power  Corpora¬ 
tion  of  Canada  Limited.  Mr.  Henderson  is  vice-president  in 
charge  of  salc.s  of  Canadian  Celanese  Limited. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

E.  B.  \anl)ine.  B.A..  C.I>.U. 


jderwr.ters,  we  ..-e  mainly  con-j  ^  j„  Heods  I 

cerned  with  our  day  to  day  job  ^  ^ 

!in  l».56-leavinR  the  analy.ses  of  Horbour  Comm. 

19,5.5  to  professional  financial  .-x- 

pert.s  and  economists  who  dealjThe  Twonto  Harbour  Cnmmis- 
with  figures,  because  we  found! ! 

!  that  we  had  dealt  with  people  tn  Bosl^yi  during  1956,  estab- 

M  I  lished  two  record  for  public  scr- 

;  ***•’'’•  vice  in  the  port  administration, 

j  Bv  the  look  of  the  first  comerslhiuing  served  k  'ger  both  as 

1  (the  early  annual  life  insurance  j’’  f^bairman. 

;  -lihsn  any  of  his  p. edecessors, 

t  company  reports)  the  life  under-  .Appointed  to  the  Harbour 
writers'  total  effort  is  substantial.  Board  in  1938.  Mr.  Bosle.v  is  one! 

_ ft  j  of  the  three  members  who  r•..re-i 

Teamed  with  the  home  office  and  City  of  Toronto  on  the 

branch  office  .staffs  across  the  five  man  body,  all  of  whom  serve' 
country,  those  piles  of  silver  dol-  "'ithoul  remuneration. 

,  1.-  ,,  Mr.  Bosley  is  a  director  t,f  thei 

lars  will  be  higher  in  the  reports  Canadian  board  of  Norwich  Union  j 
thi.s  year,  and  those  figures  on  Life  Insur-nce  Society  and  Nor- 

the  pieces  of  pie  will  be  substan-  'Y'‘‘;b  fb’e  Ibsurance  o- 

ciety  Ltd.;  a  director  of  the  Cana- ; 
tially  increased.  iriian  National  Exhibition;  a  Fel- 

Because  prosperity  iisuallv  low  <>f  The  Incorporated  Society! 
biin*,  h.ppin,.,<.  wlPh  eSpS 

all  our  reader?  in  1957  a  great  past  president  Ontario  Associa- 
ideal  of  that  and  other  kinds  of  ''O"  Real  Estate  Boards;  and  of! 

f'b®  Toronto  Real  Estate  Board.  • 
nappines. .  1^^  honorary! 

— -  member  of  the  Royal  Institute  of! 

SUN  LIFE  APPOINTMENTS  Chartered  Surveyors  (London,  . 

Alistair  M.  Campbell,  F.I.A.,  England). _ _ 

F.R.S.  has  been  elected  a  director _ 

of  the  Sun  Life  .Assurance  Com- 
pany  of  Canada  and  appointed ' 
executive  vice-president  of  the; 
company,  according  to  an  an- 

'nouncement  by  George  W.  Bourke,.  I  C  ■■ 

president  of  the  Sun  Life.  In  his!  il, 

I  new  position  Mr.  Campbell  wilL  | 

lhave  executive  authority  over  alL 

Idepartments  of  the  organization,  juttkiBCBc  rue  T/yn/ykj-r. 

Mr.  Bourke  also  announced  the  MtMBtKi  iMt  TORONT' 

jappointmentof  Lachlan  Campbell, 

iF.S.A.  as  chief  actuary  in  succes-  FM  R-i 

Sion  to  A.  M.  Campbell.  ' 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Serrtc* 

Sornm 
Windsor 
Fort  Erie 
Niotora  Falls 
Queans  Way 
Hamillen 
Oshawa 
Lansdawn 
St.  Catharinas 
Lendan 
Maltaa 
Kitchener 

MONTREAL,  QUE. 

Custom  House 
Brokers 


GRASEn 


&C0. 


regarded  a.'  one  of  the  finest  _  _ _  ad\anced  tn  1.128,208.000  cubic  ||  || 

termmal  layouts  in  North  Amcr-  c  KIaF  664.172.000  and  in  west-  | - .  ..  . . . . .  1  1 

tea,  and  was  dr.-igned  after  c.-re-  COSy  TTOSning  FSer  p.  „  (-gnafig  fi.72,i,8n8,000  cubic  ,  »a/  i  ,  x/  it-  x  I  L*  B  L  ’ 

ful  study  of  existing  terminals  on  y  CU^w  nBriino  ■<’<’'  5.629,038.000.  Manufae-  Lost  WCCK  Of  fhe  Year  IS  Time  tOr  LOOKing  DaCK,*  > 

this  continent.'  s.aid  Mi  vie-  lo  jnow  bre(.iin«;  siightlv'  o,,*  PArFiriilnrlv  fnr  Loolcina  Ahead  I 

Giffin.  ’■T’ni'  Montreal  tej^mal  Toronto  Net  earn.ngs  of  ;n  the  month,  falling  to  I,.8.80;i.89..  More  KOltlCUlOrly  tOr  UOOKing  AneOfl  | 

'  •  Ea.sy  Washing  Machme  Co  I.'d.  000  cubic  feet  from  1.8.52.021.000  a  Tne  dale  line  at  the  top  of  th;s|in  a  neat  pile,  with  one  or  Im'O: 

r^anarln  Drv  NgI"  for 'the  yea-  ended  Decenipe;  81  vear  earlier.  A  decrease  in  sales  lournal  show.s  Dpeember  28th.  onci  lafeeomer.'  added. 

\<anaaa  l/ry  estimated  by  S  .1  Randall,  in  the  east  to  957,946.000  cubic  ,  ,  .  ,u  ,  ■  j!  i\/ia..  i,,nc  inU-  A.imict-  sii 

Off  on  Peak  Soles  president,  at  approximately  S2.50.-  feet  from  1.00 1. ,507 .000  more  than  'ba'  'ague  period:  Mav,  .lime,  .liil.v.  Augii.'t.  All 

000  or  about  SI  53  a  share,  down  eounterbalanced  increased  sales  between  Christmas  and  New  reports  mmed  inside  the  book- 
Despite  sales  at  a-i  ali-tirnr  front  S860.888  or  S2.28  a  share  in  in  the  West  ;o  8(2,198,000  cubic  «  It  i-  Father  Time's  FiseaPca.'c:  pile  has  not  been  distui'bed. 

peak.  Canaria  Di  ;■  G.nger  .Ale.  ip.ii  por  share  earning.'  are  based  feet  from  8.50.514.000  '  ,  ‘  .'.-.u./n.u.v  v. 

Inc.  reports  for  fiscal  .vear  ended  for  1956  on  168,110  common  shares  Sales  of  natural  and  nianufac-  '>  ear  F,nd.  and  so  we  tnought  wed  Septembei,  ftctobei,  .\ovember. 

September  80rh,  1956  net  earning.'  outstanding,  and  on  158.110  .shaies  tured  gas  were  greater  in  the  {in  a  re\  ew  of  19.56  .After  all  the  Several  periodicals  which  came 

after  all  charges  nioderalely  -  in  ',9.5.5  .iaiuiai  y-September  p  e  r  i  o  d  this  „..^.g,  .mernationall  in  during  the  .summer  have  hem 

lower  than  for  pieced  ng  f.seal  p,,-i,i,a'ed  sales  for  the  vear  of  'a-"*  both  eastern  and  iiidiiundi^  „  , 

.rear  a'  58,102.886.  equal  j!.51  57  j.ioooo.  piesident  says  'will  oe  western  Canada.  Natural  gas  sales  journal, .-ts.  and  the  sports  editors  piled  on  top.  Kepoiis  are  now 

a  .share  on  stocks,  as  conipared  hip  highes’  in  the  company's  his.  innibed  to  104.424.930,000  cubic  g|p  having  their  field  davs  with  buried. 

sf, r' •*'" ,n„ 

563  566  fnr  „.r  .,n6o,  rev.f.v,  ,  ,,,  "i™;,  Jlfll  jSSSS  .1.6„>:.v.  I».56:  .A„m,5l 

from  p'-evious  years  figuie  o,  .u„  a,  uptie-men'  in  sales  and  «p>lern  sales  of  84.(4.. 100000  this  coming  .laniiary  he  sure  !o 

i;74'’5Q  475  ne  >11 0.  ,an,.ai  pel  iP.  men .  in  .  die.s,  ^  again.'!  6.1,398.4, a  (.000  from  life  insuranee  companies  in-  j 

,  V '  .  .  r>  are  atlriouted  to  higher  costs  and  Manufaetiireri  "as  sates  tn, ailed  ,  ,  ,o--  .  .u  review  them.  Placed  old  report' 

In  dirertn:'  lenort  B  u  Moore.  _ ...  . . .  ,ui,  udnuiaciiii  en  >.a.s  saies  lotaiien  a......  .u,,  9^^  „.as  bet  er  than 


'  MacMILLAN  CONVERSIONS 

MacMillan  &  Bloedel  Ltd.  ad¬ 
vises  that  during  the  month  of 
November,  239  class  “A"  shares  i 
I  were  converted  into  an  equal 
in’umber  of  class  "B"  shares.  There  i 
are  35.392  class  "A”  and  5.250,146 
Idas.'  "B"  shares  outstanding.  * 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Streef  —  Toronto 

-  Stanch  -  . 

2881  Dundos  Sf.  W.  —  RO.  9-1167 


from  p'Tviou'  yea. 
f74.259,475 

In  dirertn:  '  lepnrt 


ini.sine.ss  expenditures  this 


nresider-  s’a’rs  t'nat  as  in  ndu'-  ~ .  ,  ' 'u  '  i- .  1 4.398.250.000  eubie  feet  compared 

comw^  to  I8.92n..8.86.n00.  sales  in  the  east 

IxpeSc^  a  stea^dv  dimb  n  '’■^■^'bent  stales,  .voii  have  , 04.464. 1 66.000  cubic 

rpe£  inmost  r;s'  of  gooTs  sniS  10.197.614.000  and  in 

'.p.-.p;  "ptg-jpH  -'■f  tne  west  a,  8.984.084.000  ruble  feel 

$3S.995.hl.  UP  from  ?o7  897-582  n  .  ,.noiv  rv,i.  VT<  8,722,722.000  eubir  feet. 

the  preceding  period,  and  adve--  I  ■ h.  poim  .>l  I  >  - - - - - 

tising.  selling  a-ri  administrative  f  ^  T.irre  .  ge.-iera:  manager  Qjama  ProduCtlOn 
expenses  rose  to  5.82.513.087  fioir.  nf  L  nrir -v.  -  lei  s  .Ad.iu.'tmerd  Bp-.  3 

f29.701.4I4.  Ope  ating  income  was  rea,.  Ltd  .  anncpiinces  the  "PPeint- . |)g|'  LoWOr 
reduced  tn  56  055  2.86  fvnm  56  660  -  ments  effective  January  ],  of 

478  R  M  G..-,--  a-  a.s'i.stant  man-  Produrtion  valued  a!  5200.829 

—  -  —  _ -  —  from  the  milling  of  88.750  ions 


dirale  that  19.55  was  belter  than 
1954  .Assets  inereaseri  business  in-, 
creased.  merest  earning.'  m-j 
creased  Wp  oblatned  copies  of- 


in  same  neat  pile  in  vva.ste  paper: 
basket,  along  w-jtb  .summer  peri-j 
oriieals  .And  .so  our  thoughts  Itirnj 


S-  D  J  a.*  I'"  i.ananians  siiii  otiying 

lama  rroauction  some  show  assets  and  insurance',  i.,  .  ,  i 

g  .large  block.'  of  personal  life  tn- 

KJeyuAmlkAv  I  n  force  and  pile.'  of  silver  dol-  „  . 

•LNOVCmDCr  UOWGr  Isui-anre.  Group  insurance  hiisi- 

lars,  others  show  distribution  as  j-  .  ■  t  .u  u 

Produrtion  valued  a!  5209. .829  ness  good  too.  Some  policyholders 

from  the  milling  nf  88.7.50  inns  P- ''b  generous  wedges  values  and  divi- 

o'  ot-e.  an  average  recov-fv  of  oul.  telling  where  the  premium  ,  ,  ,  .  .  ' 

SR -in  -  I-  A..  dends  w’hen  money  got  tight; 

.  .0  a  ton.  ..  repo  ted  b\  Sigrna  finHar  rame  from  and  where  it  j  .i,  ,  -  j  j 

Mines  (Quebec  Ltd.  for  nhe  some  death  claim.'  provided  wi-j 

month  o4  November  this  year.  "ent.  hows  vvit'n  needed  cash  and  in-( 

This  compares  with  production!  U,.  ctudied  our  own  rnmnanvs  .  j  j 

valued  at  $22.5.146  m  the  previous  -''udied  our  own  company  ^^me  matured  endowments, 

month  and  $218,6,89  in  the  rnrrrs-  '‘nP'’’-'"'  very  carefully,  and  made|  p]herly  people  vvdth  fec- 

ponding  month  of  1955.  a  note  ,n  go  over  the  other  re-lpp|,^  ,  guaranteed  income  for 

Production  for  thp  first  II  aii!  ....... 

months  of  the  year  aggregated  ^  the  later  years  in  life.  And  all 

$2,425,770.  a  slight  increase  over  '■'’ry  carefully  on  the  corner  of  ,pj,p  ,|^p  fgp,  ,[,g,  „,p 

the  corre.sponding  1955  figures  of  nur  desk.  Hid  not  set  around  to  reading’  all 

.52. .889. 928  To  -age  milled  was  "id  noi  get  aioiino  to  reanin.  an 

379.929  for  an  average  recovery  February,  .March.  .April:  The  the  financial  reports 
of  .$6.38.  as  against  871.662  tons  annual  reports  have  been  moved  We  can  only  conclude  that,  like' 
in  the  1955  period  for  an  average  ,  ,  ,  ,  .  .  i,  t.  j  j  /  .u  i->  ! 

of  $6  48  'be  top  nf  the  bookcase:  still  all  tne  hundreds  of  other  life  un-. 


did  not  get  around  to  reading  all 


CANADIAN  BUSINESS  INDEX 

(Sourrp:  Oofnhiinn  nf  SfnfintirM,  intiirnF^d) 


Water  is  as  honest  as  Sunlight 

Put  Seagram's  “S,3"  to  ilm  j  ■-> 

water  test  For  water  fplam  I 


or  sparkling)  is  your  most 
reliable  guide  to  the  uhnje 
•  ruth  about  any  whi'Lv . 

W  ater  adds  nothing, 
detracts  nothing,  but  reveals 
a  vvhisky'.s  true  natural 
flavour  and  bouquet- 


WEEKLY  statistics 


^ ^y^7/uu/uiyt. 


Dept.  Store  Sales— %  mange  p\er  5.5 
Carloadings  ithous  )  M, 

Vi.'ibie  Supply  Can.  Wheat  mil  hii.'h  1 
Bond  Saies  (millions  of  .$1  1.81 

Can  &  Can.  Guaranteed  Issues  . 

I  Treasury  Bills  .  .  . 

Bond.' 

Provincials  &  Provincial  Guaranteed 
Municipals  . 


Sfflijirflins ^  Sure  ^ 


Dominick  Corporation  of  Canada 

3AO  ST  JAK4ES  street  WEST 
MONTREAt 

Telephone  Plateau  8153 


Canada  Payapi# 
US.  Payable  ... 


1955 

1936 

'i’r-  4n 
date 

Per. 

A 

X'r.  to 
date 

1  Vov. 

!  24 

Per. 

I 

Off. 

R 

1  -  1  9 

-I  2 

-  4.1 

108  2 

.8.7.55 

'  856 

88,7 

1096 

4.094 

.86.8  4 

.849,7 

.8.52  0 

.852  .5 

1 

1.58  0 

7.011 

i  517  0 

1 54.5 

186.5 

9,127' 

60  0 

n.TTP 

515  0 

115  0 

125  0 

7.4,80 1 

60  0 

4.4.80 

265.0 

115  0 

1 25.0 

6.170 

I, .849  1 

2.50  0 

1,260' 

50.0 

422  1  .' 

0  4 

20  0 

15.7 

5,82.8  I 

1.9 

281  2 

2  4 

24.9 

.801. 5 1 

46.2 

528  9 

I. .5 

17  1 

22.8 

862.4: 

108  0 

6.868  ! 

517  0 

154  0 

1  48.0 

8,6791 

50  0 

142  6  j 

1  .8 

.89  6 

447.71 

NOTES 

<1'  55  data  for  N’ov  .89.  56  data  for  .Nov-.  14,  21  -80.  j 

I  <2'  '55  data  'nr  Nov  80.  56  data  for  Nov.  14.  21,  28 

I  (8‘  55  data  for  Dec  !9.  56  dala  for  Dec  8.  10.  I7.  '.Soi,r'''e  A  Ft  $»rie5  , 

MONTHLY  STATISTICS 

fOoia  frpp^n^i  n«  avoilahU,  nn  a  once  per  month  bauf,  $fafitttes  ior  othps  neifytiiti  to  ho  tountf 

in  pfpvinut  J 


PRICES  '  1  • 

(*onsumPr  prire  Inrlev  (1949-100) 

UfioH  . 

i  S’f^rltr'  . 


Underu-riters  &  DiEfrihiiton 
of  Coiernment 
(s  (Corporate  SectiriticR 

Direct  puiaie  u  ue  connection  uith 

Dominick  &  Dominick 

14  WALL  STREET  NEW  YOF?K 


Mem  her  % 

New  York  Stock  Exchange 
American  Slock  Exchange 
Toronto  Slock  Exchange 


I.ABOIR 

F-mploymenl  F.arningA  1 1949  100,  i?) 

j  Industrial  f'omposite 

.  Fmpioyment 

.Aggregate  Payioll.s 
WrpKiy  Ea  nings  i.*' 
j  Maniifarturing  (Oiirable  gondsl 

!  F'.mployment 

■Xggregate  Payri'(l!.s  .... 
Wee'xly  F'.arnings  ($i 
Olaniifarliirins  iN'nn-diirahle  tnndsi 
F'.m  ploy  men, 

I  .Aggregate  Payroll.'  . 

Weokly  Kaining'  (5( 

L.ABOI  K  lORCL  ilhds,  over  I4l  (li 

('''Vilian  Popiilatioo 
Civilian  Labfdir  F'o'ce 
W’th  .loh' 

TRA.VSPORTATIOV 

Railway  Opg.  (mils  $i  i.8i 
Revenue' 

F.XDensps 
Income  '  net  i 


NOTES 

()(  .5.5  data  foi  .\oi  ..  56  data  for  Sopt  .  Ort  .  .Nov 

i?i  55  data  for  Sept;  '56  dala  for  July.  Aug.  Sept. 

(3)  '55  data  for  Aug.,  -56  data  for  June,  July,  Aug 


Pf-t.  X’r 

to  date 

All*. 

Sept. 

Ori.  Vr. 

! 

116.9 

1 

i  1190 

1 19  a 

120.8 

118  0 

j  I15..5 

1  17  4 

1  17,9 

1.80.6 

1  I.8.il 

1.88.8 

I.’,;!  4 

107  9 

108.1 

108.5 

108.4 

118.8 

1238 

125,1 

1 25  5 

169  0 

186  9 

189  8 

190.5 

61  n 

64.56 

64  74 

64  94 

120  2 

120  4 

128,8 

126.7 

178  9 

196  a 

194.8 

192.4 

67  .89 

71.  .8.5 

71  02 

71  .58 

108  6 

107.7 

108.5 

1 10.6 

1.56  0 

164.1 

164  0 

167,1 

.58  81 

62. 8.8 

61  88 

61  84 

10,602 

10,7.52 

10.771 

10,791 

5..581 

5.7.88 

.5.772 

5.765 

5.270 

1 

.551.8 

.5,54.8 

5.495 

102  6 

698  9  1 

101  8 

114  8 

121  7 

91  4 

628  J  ! 

90  7 

102  5 

106.6 

11  2 

80  6  j 

11  1 

12  8 

15.2 

National  Canadian  Bank 

82nd  ANNUAL  STATEMENT 

Year  Ending  November  30,  1956 

BALANCE  SHEET 


^  ‘  ,  to  lO.iO  m  quick  review.  i 

annual  repoi'tA«  from  mo,<t  mRior'  _  «  -  j! 

j  Siimmarv;  Bu.«ine.^R  wa.<  good 

.eompan.es  and  glanced  at  thcm..^  Canadians  still  bti.yingl 


Liabilities 

Deposits' 

Dapcsits  by  Government  oi  Canada  . 

Deposits  by  Canadian  provincial  governments . 

Deposits  by  other  banks  . 

Personal  savings  deposits  payable  after  notice,  in  Ca.nada,  tn 

Canadian  currency . 

Other  deposits . 

Miscellaneo'js: 

Acceptances,  guarantee.',  and  letters  of  or«di' . 

Other  liabilibe:  . 


$61^,606,306 


Shareholders: 

Capital  paid  up  ... . 


Restoccount . 

Balance  of  Profit  and  Less  Account 


Assets 


Cash  Assets; 


Geld  and  coin .  . 

Notes  of  and  deposits  with  Bank  of  Canada  .  .  , . . 
Government  and  bank  notes  other  than  Canadian. 

Deposits  with  other  'oanks . 

Cheq’jes  and  other  items  in  transit,  net . 


Securities; 

(Kot  exceeding  market  value) 

Government  of  Canada  direct  and  guaranteed  securihe.'  ,  , . . 
Ca.nadian  provincial  govern.ment  direct  and  gua.'anteed 

securities  .  . . 

Other  securities . . . . 

Loans  and  Discounts; 

(Estimated  loss  provided  ic'’) 

Call  and  snort  loans  to  brokers  rind  investmeni  dealers,  seru.'ed 

Other  current  loan.s . .  .  ,  . 

Mortgage.'  and  hypothecs  in'ured  under  'he  National  Housing 

Act,  1954  . 

Kon-currenI  loan.' . 

Mi.sc6>llaneous: 

Ranli  piemises  at  oosi,  ie."  nruoiints  written  olf . 

C'lstomers'  liability  under  acceptances,  gvaran'ee.'.  and  tetters 

of  credit,  OS  per  centre  . . . 

Other  a.s.'eis . 


*  23,41$, o2B 
2,679,453 
2.950,993 

397,989,419 

191,569,413 


909,279 

1.271,328 


7,000,000 
15.000,000 
724  467 


1,402,426 

53,320,285 

713,655 

.3,203,833 

46,883,081 


,F  136, 481, 558 

33,438,347 

36,561,714 


F  2,479,529 
307,986, 1 34 


11,322,382 

37,498 


22,724,467 


$643,514,380 


$105,523,280 


206.481,619 


321.825,543 


9,683,938 


$643,514,380 


PROFIT  AND  LOSS  ACCOUNT 


Prcfti'  (or  'he  '/ear  -nded  30th  Novemcer,  19.56,  offer  rentr- 
bunon  tc  the  Staff  Pension  Fund  and  otter  making  tiansfer  s 
to  Contingency  Re.'erve.'  out  of  v/hich  full  provision  has 
been  made  for  cod  ond  doubtful  debts  end  deprecioticri 
ot  investment.' . 

Written  oft  Bank  Prem.ses  . 

piovislon  for  Federal  Iiicomje  Taxe.' . 


Net  Profits  alter  th®  ioi “going  tJediiclions  . 

Dividend'' . .  F 

Extra  dividend,  ,30»  per  share,  payable  15th  December,  I  (356 

Amount  earned  forv.aid . 

Falonre  ot  credit  ot  Prolu  and  l  ots  Accouni,  30th  Novemn»r,  1955. 


Tronsterred  to  Rest  Account  . 

Balance  o'  credit  of  Profit  and  Loss  Aec.oun*.  lO'h  November,  1956. 

AWDPE  LA  .‘ISE  ULRIC  ROBERGE. 


&  a  iuf.'Sidiarv. 

arA  inciudad 

$ 

3,8PF,622 

1,999,522 

% 

1,B97,100 

1 .0.50,000 

84 '7, 100 
871,367 

r 

1,724,467 

1,000,000 

% 

724,467 

CHARLES  .5TP1ESRE 

PrsuMenl 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

Wn  hovn  f»n»rL«rj  Ihn  coBh  and  v#nh#G  r*l  Bann  ai  tri#  Chifti  ORir.*  nf  fhp  das#  d  )h*  bn^nrlfil 

nA  wdl  Oi  at  onother  lim*  during  th*  y«ar,  and  iound  the/  oai««d  with  th*  •ntri«8  in  th*  books  in  regard  theroto 

'AV  ha  vs*  hooks  ond  oecounls  of  H«od  Ofhc«  ond  Hov*  comDOiad  tha  obove  Balonm  Shaat  with  fhean 

hooJtfl  ana  with  th*  caitiiind  '•turn*  irow  th«  brgnehe^  (n  our  ooinion.  fh*  Bolanc*  Shetl  i«  Oioparly  drown  uft  so  os  to  di^rlo^a 
fhft.frun  ronditton  of  fh«  Bonk*  o*  of  30th  No’ftmber.  1  9d6,  according  to  fhe  be.^t  oi  o*ir  intormation  and  fhe  explanation*  given 
ti>.  and  ifl  at  ihown  by  lh«  books  oi  tho  Bank. 

'Ne  hov#  ohlftinod  oil  fhe  mloimation  and  exolonoliorn  lequiieH  ny  la,  ond  tn  oui  opinion  fh#  frontaction*  ol  fh# 
Borifc  wh'Lp  riove  come  mdei  our  notir*  hav#  been  within  Ina  poweisol  the  Bank. 

MAURICE  CHARIRE,  C.A.  ) 

of  Charlre,  Samson.  Beouvois.  Rkloir  h  Cie  1  i  ,»i  • 

FRANK  T.  DENIS.  C.A  /  Audilorx. 

o(  Peof.  Marwick.  MitcheU  &  Co.  / 

M-tmlradi,  17th  D«cemf>oi.  IdoB. 


CANADA'S  FINEST 
CIGARETTE 


THE  FINANCIAL  TIMES,  DECEMBER  28.  1936 


Shipments  of  Newsprint  In 
November  Off  from  Last  Year 


i.D.B.  Appointment 


iCently  approarhpd  bv  Abitca  Hu  for  rorresponding  period  last 
:  appointment  i?  in  step,  it  is  point,  year,  Leo  "w  Vezina.  president, 
ed  out.  with  Ahitra's  planned  ex-  .said  follo«-in£  the  annual  meetinf 
pansion.  and  his  expenenre  ivill  jn  Montreal, 
be  u.seri  to  .sti  pamlme  Ahilra's  in  o,,. 

.  .  ,  .  .  Itie  meptine  u’as  routine, 

diistria  piodtiplion. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Shipments  of  npw.sprint  from 
Canadian  mills  diirine  Novem¬ 
ber  showed  a  seasonal  deeline 
from  October  figure  and  were 
off  slightl.v  from  total  for  same 
month  last  year  aecording  to 
figures  released  hy  New.sprint 
A.s.sociation  of  Canada,  Produc¬ 
tion.  on  the  other  hand,  although 
down  from  previous  month,  was 
moderately  greater  than  in  No¬ 
vember  19.1.1. 

Produetion  last  month  amount¬ 
ed  to  .i.i9..i2.i  tons  as  compared 
with  .io2.nR,i  tons  in  October  and 
•141,717  tons  in  November  last 
'■ear.  Shipments  totalled  .i4.T,.il7 
tons  as  against  .178.498  tons  in 
October  and  ,744. 414  tons  in  No- 
I’pmher  of  last  .vear. 


period  last  .year  of  .i.fiSI.49fi. 

Production  of  newsprint  in 
United  States  during  November 
amounted  to  142, .707  tons,  an  in¬ 
crease  of  ,9'.  over  Novemherl 
19.1.1  while  shipments  of  142.400 
tons  showed  a  decrease  of  1.21-. 

K  s  I  i  m  a  t  e  d  consumption  of 
newsprint  in  11. S.  during  Novem. 
her  was  fil.i,409  tons,  an  increase 
of  7,710  tons  nr  1.9%  over  No- 
vepiber  I9.i.i. 

'I’his  total  was  slightly  depress-; 
ed  because  new.spapers  in  Cleve-i 
land  were  strike-bound  for  most 
of  November-  About  79.7''/-  of  to-' 
tal  11. S.  siippl.v  came  from  Cana-i 
dian  mills,  about  22. 1  “"r  from 
II. -S.  mills  and  the  remaining 
4.2'.  from  Kiiropp.  Total  U.S. 
supply  in  November  was  804.182 


PROVIDENCE.  R.t. 
rH.ARTFIRKn  I«59 


By  Dons:.  Weston 


One  of  the  I’hoenix  of  Harffnri) 

Oriiiip 

CA.\AIMA,\  OhrARTMKNT 
MONTRKAI. 


Motorists  Moke  Their  Own  Insurance  Rotes;  or, 
at  Leost,  Some  of  Them  Do. 


GEO.  LYMAN  &  SON 

l.lmlled 

Renera)  Aeents 

.MrGII.L  BI.DR..  48.',  MrGtII  Street. 
MO.VTREAL 


I  The  news  is  out  again  and  by  mg  chances  with  ,vour  driving,  re¬ 
now  e\'prv  motorists  from  Aris-  member  you  are  potentially  a 
la/abal  Island.  R.C  to  .lop  Batt's  killer  or  might  be  killed  when 
.7rm.  Newfoundland,  knows  that  .voii  u.<e  had  driving  habits 
he  IS  going  to  have  to  pa.v  more  "The  first  slop  in  being  a  good 
for  his  automobile  insurance  next  driver  is  to  know  the  traffic  rules 
year.  Even  if  he  is  one  of  the  and  regulations  and  practice 


ESSEX  &  SUFFOLK 


EqHitable  Insurance  Secicty 
Limited  af  England 
E.STAKLISHED  A. 11  l8flZ 
CANAI1IAN  OEEIf'E,  MONTREAL 
D.  L.  DttNI.OP.  Manager 


New  Mill  Monoqer  Noiman  I.ogan  as  works 

A  I  •  ^  eger.  F.  W  .  flore  is  secretar.v 

For  Abitco  Lumber  -  - 

Announced  bv  David  Clark  B,  Corby  SoleS 

Ar.  Running  Ah.nd 

ment  of  Leopold  iPauh  Caron  asi  -Bales  of  H.  Corby  Distiller. v 
general  manager,  lumber  division  'ft  the  first  quarter  of  the  eu 
of  the  corporation  at  Val  d'Or.  fi.scal  year,  which  began  -Sef 


three  years  without  an  insurance  of  respect  for  the  rights,  lives  and 
elaim  he  will  still  pa.y  a  hit  more,  property  of  others  .... 

For  example,  if  the  rates  had  re-  "By  practising  good  driving  hah- 
mained  the  same  on  a  $100  pre-  its  you  .-should  avoid  all  accidents 
miiim  he  ivoiild  have  bad  $90  off  But,  of  cniir.se.  there  is  the  prnb 
and  paid  only  $70.  Rut  rates  have  lem  of  the  other  driver.  Defen- 
gnne  up  an  average  of  seven  per  sive  driving  eliminates  most  of 
eeni  so  it  will  co.st  him  .$2.10,  the  danger  fi'>m  this  harard,  but 
$71.!>0,  1  there  is  im  cimplele  guarantee 

A.s  the  .Ml  Canada  Insurance  aecirient.  U 

Kedera'ion  points  out.  "more  ac  onlv  lea.nnahle  to  expert  that, 
sidents.  lusher  post  of  settling  everyone  piartiees  the  rules 

bodily  in.iiiry  riaims,  more  expen-  good  driving  there  will  he 

sive  car.=.  and  more  expensii'e  i-p.  Viewer  areirients.  less  in.iiired  and 
pairs  t.i  ears,  bring  a  chain  reae-’f^f’'  so  many  deaths  on  our  high- 
tion  of  higher  arrident  eost  and,  driving  ran  save 

henre.  higher  in.siirance  rates-.  ‘'f”' 


GEO.  LYMAN  &  SON 

t.lmitefi 

General  Agents 
MONTREAL 

Phone:  lINIverstty  8-2171 
MrGII.L  RI.IIG..  4R.S  MrGtII  Rtreet 


VR1>  ^ 


\frrnhrr<  \tfmtrrnl  ^tnrk  f  rrh 
(  ntinriinn  ^tiirk  l.xrhnnc' 
'I  nrnitin  >tnrk  l.trhnne* 


magazine  linage  in  the  firs 
month-  of  I9.i8  TV  network 
ings  ivere  21.8'^-  ov-er  I9.i.i. 


f.hiehev 

.Bt.  .lohns.  P.t^, 
.Bherbrooke 
rhiemitimi 
ThellorH  Minei 
Trojs.  Riviere* 


M  O  N  T  R  F,  4  I. 

90  \otre  Dame  Street  TZ  e*t 
IJ09  Phillip.  .Square 
.90  lean  Talon  Street  e*t 


LET  US  HELP  YOU  DO 
BUSINESS  ABROAD 


Ist  Quarter  Gain 
Distillers-Seagrams 

I  Distilleries  Corp. -Seagrams  I.td. 
I'pports  npt  rpvningp  of  .tl  1.1 
oqiia)  to  ^  ?harp  for  thr 

thfr-p  month  priMod  pnHrH  Opto- 
b<*r  e">l  thp  qnartpi  of 

the  rompany't  fisra)  yoar  Thi^ 
rnrrtparP*  udih  n»t  pavnins"  ^»f 


Each  of  our  more  than  750  Branches  is  equipped 
to  help  you  do  business  anywhere  in  ihc  world. 
Why  not  increase  your  business  abroad  by  calling 
'if'si  Hi qnrli  today? 


T1  misht  al,-n  hr  arld^^H  that  thp 
arridrnt^.  ihrpr  \^ill  hr 
fp'^rr  riaims  and  thr  it  udll 

ro.st  for  aiitnmnhilr  jn-tiraOTP 
a  srlf-p'ddpni  fart  Kv’rryonr 
likp«  to  .xavp  monrv  for  on**  r^a* 
insiiranee  eompanies  to  ,„„ther  If  we  ran  rut 

Jaek  up  rate.s  .so  thai  bad  and  „„o*.tiohile  aeeident.s. 

good  alike  are  affeeted.  pre. 

all  , 

to  *•'  v  milims  and  are  in  porket  to  that 

in  "7'ou  don't  need  anyone  to  tell  extent.  There  are  also  ma.inr 
von  that  more  .4meriran  are  killed  ineiriental  expenses  surh  as  re- 

rO 

q  'With  rar?  than  otir  mrmtp?  haue  paii*  mrdirai  ^vprn.^r*.  hoc- 

in  ktllrd  in  ottp  \var-“.  .etatre  thr  pital  ro^Jt.c  and  a  nnmhF»r  of  oth^^r*. 

P'armrr.c  Insnt’anrp  Hroiip  in  Km- 'in  thr  rniij'^F  of  a  yrap  all  thif 
1^.  hirm  P'la •’•hp.:.’*  or  that  pvnry  fivr  would  amonni  tn  a  fairl.v  tidy 


4RM  A  H4RT  «.  A.  «AA  ARP  4  MART  ITn, 
l.pnpva  Itondon 


r-*  n  r  p 


THE  CANADIAN 
BANK  OF  COMMERCE 


8Y  APPOUtTMfMT 

TO  HE»  majesty  queen  ELIZABETH  II. 


SIIPPIJEBS  OF  "CANADIAN  CLUB"  WISKY 
HIRAM  walker  i  .SONS  LIMITED 


In  S 7  I f! Ti ..  . 

1*lie  Best  in  the  House!*’ 


ztrmp 


Halifax.  National  Sea  Pro- 
duet,*  I.td  has  purchased  the  fish 
processing  plant*  of  General 
Foods  Corp  at  Rofkland.  Me.. 
Natinnal's  president.  C.  J.  Mor¬ 
row,  announced  here. 

The  Rockland  operation  rnn.sisls 
of  filleting  plant*  and  a  marine 
ha.ie. 


Trans  Mount'n  Works  Towards 
Ultimate  Doubling  of  Capacity 


Vanroiivrr.  Thp  ^'xpan.^ion  now  iindrr  ron.«idpration  inrlndp* 
program  of  rhp  Tran.c  Mountain  looping  of  thp  Isnp  hy 

o„  rn..  I..n-  cn, 

study,  involves  the  development , | ,on  and  tank  farm  faeilitie*  m 
|of  the  system  beyond  the  200,000  give  the  .sy.-teni  a  capacity  of  240.- 
I barrel.*  daily  eapaeity  rale  which  OOO  barrels  daily  b.v  .August.  I9.i7 
"'ill  he  reached  b.v  completion  of | and  allow  flexibilit.v  m  delivene.* 

I  the  permanent  pumping  station*  to  refineries  in  British  Columbia, 
[at  .fasper  and  Gainford  in  19, i7.  in  Washington  and  for  offshore 

With  a  view  to  the  probable  shipments, 

development  of  the  s,v*leni  to  a  Trans  Mnunlain  Oil  Pipe  (,ine 

rapacity  900.000  barrels  daily  the  Co  expects  that  deliveries  Through 
next  steps  under  ronsideratinn  in,  is  .system  for  the  month  of  De- 
the  Company's  expansion  pro-  eemher  will  average  l.i.i.OOO  bar- 
gram  inriude  a  start  on  a  looping  rels  per  day 

nrogram  with  a  roneentration  nf  Deliverie*  for  the  month  of 

pumping  eapaeity  at  larger  pump  .lanuary.  I9.i7  are  anticipated  to 
stations  on  an  ultimate  double  be  17.7.000  barrels  per  day. 
line  rather  than  a  multiplicity  of  The  first  unit  of  the  permanent 
smaller  pump  .stations  .on  the  pump  station  at  .lasprr  i.*  expert- 
single.  original.  24"  line.  eri  to  he  in  operation  early  ini 

The  first  -lage  of  the  program  .lanuaii.  I 


iBIockwood  Hodge 
lEuclid  Distributors 

i  Fffeelii'P  Deeeinlier  t9tli.  1978, 
Blackwood  Hodge,  formerl.v  Inpe* 
I  F.quipmenl,  990  Millwood  Road. 
Toronto,  heeomr  the  Ontario  dit- 
em  of  t'-ihulors  for  the  full  range  of  Fur- 
east-  Ilf)  f.arthmovin.g  Kquipment  man- 
ma.jor  ufaetureri  hy  the  F.iirlid  Division 
inients  General  Motor'  Corporation. 

Ohio,  and  F.urlid 
ni  Ltd,.  Seotland. 
ipment  ha*  an  exeel- 


See  Problem  In 
Bringing  Oil  To 
East  From  West 


I  Krlrnnptnn.  -Thp  prr 
trRn.cporting  npitpi'ri  ml 

prn  rmilH  hppomp 

nnp  if  Vpnpziilpan  nil  sV 
are  redreed  during  the  .Biiez 
blockage.  Hon.  George  rniriham. 
Federal  Minister  of  Mines,  .stated  Jpi 
here.  va 

It  is  elieaper  to  ship  Venezulan  Jo; 
oil  to  Quebec  than  to  bring  it  in 
from  .Mbertp.  the  .Minister  ex-  of 
plained,  and  he  pointed  nut  that  qu 
if  the  tanker  .shortage  becomes 
more  serioii*  as  F.iiropean  de-  mi 
mands  increase,  the  77  to  80  Re 
tankers  normall.v  supplying  east-  fic 
ern  Canada  may  not  he  available. '  Hr 
tf  oil  from  Venezuela  were  re-  thi 
dueed.  Mr  Prudham  said,  it  would  foi 
pre, sent  difficulties  for  Canada  a*  of 
there  is  not  much  spare  eapaeity  in 
in  exi.sting  pipelines."  Present  fa,* 
facilities  can  handle  all  oil  re- 
qiliremeol*  west  of  Toronto.  I 


St  art  in  e  in  .lantiaty,  B  <>  A  C. 
tiill  introduce  their  magnificent 
new  DC-7C  airliners  on  non-stop 
services  from  New  York  to  London. 
Starting  in  May,  nC-7C's  will  operate 
from  Montreal  to  London  non-stop, 
with  both  First  Class  and  Tourist 
accommodation.  'I'his  long-range 
B.O..A.C'.  airliner  will  offer  the  fastest 
trans  .Atlantic  travel  plus  traditional 
B.n.A  (  .  setwice. 

You  will  bedelighlcd  vvilh  Ihrtiuicl, 


vibration  free  travel . . .  the  spaciously 
designed  cabin?  with  their  foam-soft 
seating  and  handsome  furnishings  and 
decor  .  the  delicious  meals  and  the 
personal  service  for  which  B.O.A.C. 
is  famous. 

The  IX'  7C  is  equipped  with  latest 
radar  for  fair  weal  her  flr  ingall  1  he  way. 
See  vniir  travel  agent,  railway  ticket 
office  nr  BRITISH  OVFRSFAS  .AIRWAVS 
CoproRATinv  with  uffices  m  Montreal, 
Toronto,  \\  inmpeg  and  A’ancour  er, 


t/usf  a  little  help 
can  keep  things  going 


III  these  riavs  of  hish  riii[ilovmrni  and  'irneral  etonomir  nond  health, 
the  lineal  to  a  faiiiib  budget  is  not  so  iniii  h  a  cornplete  breakdown  as 
nioineiuaiy  .stalling.  W  hen  this  happens  perhaps  all  that  is  needed  is  a 
.small  loan  to  keep  things  going. 

I  he  Benehcial  Kinanre  .S\siem  makes  sm  h  loans  axailable.  Keneficia!  has 
more  loan  oflues  in  niimbet  and  spread  over  a  wider  ferritorv  than  anv  similar 
organi/aiion.  During  Id.Tfi  Beneftrial  made  loans  amounting  to  nearly 
Three  Oiiarters  of  a  Billion  Dollars. 


MONTRE.AI,  r.  *  n.  BANK 

In  arrnrdanee  'vith  the  eii.stom 
of  the  institution  at  this  season 
I  of  the  year,  announeement  is 
niaiie  hy  The  Montreal  City  and 
District  .'savings  Bank  of  chari¬ 
table  donations  to  a  long  list  nf 
organizations  in  Montreal  and 
\ieinity.  Total  donation.*  for  the 
eurrent  year  amount  tn  .$7,867. 


a  H  ES  t.H  I A I .  Innti  rr  fnr  n  hrrirfirifil  purpose. 


FINEST  SERVICE 

PLUS 

FASTEST  AIRLINER 


AH'MINIM  CO.  OF  CANADA 

Trao.sfer  agent  for  .Muminiim 
Co  nf  Canada  I.td.,  advises  that,  as 
of  Deremher  I9th.  there  were 
474.771  .shares  of  the  4  per  cent 
eumulatiie  redremahle  .sinking 
fund  first  preferred  slock  of  the 
eom.pany  outstanding. 


uumce 


Beneftrial  Building.  Wilmington,  Del, 


MORE  THAN  1000  OFFICES  IN  THE  UNITED  STATES.  CANADA.  HAWAII  AND  ALASKA 


(,z/ nndxa ri  S u  hsid ia tv 

Bf.nefici.\l  Fi\A.\r.E  Co.  of  C.\.v.\p.\ 
Head  Officf.;  2010  \nnge  Street,  Toronto 


C.F.E.  SEAT  SOLO  I 

seat  on  the  Canadian  Stock 
Exchange  wa?  offered  at  .$17,000 
dunn,?  past  week  The  last  sale 
nf  a  seat  "a*  at  $18,000.  on  Sep¬ 
tember  12.  1976. 


TTie  financial  'Times 


r.!«i  Ani  ijKHrr  mis  ^ 

r»hhshert  j'’**-*’^'**  y.7'‘r I  ThPiT  apopfirs  to  bp  mnrp  rv»'  Ipss  jrpnpralj 

hf  The  Finanflal  Time*  PnhH*hln|  Cn  lift  i  F.  r  Frll.  '  ^  ^  *  ii  i  •  /•  i  i  \  ' 

pre*Jrtenl»  John  D  Hoti.  H  Sf..  PA.  MrrelarT.  4«lh«r.  !  aSTrPPrPPnt  that  thP  ChOlPP  Of  3  IPadPT  OV 


A  N.W  leader,  But  What  |  Quebec  and  The  Conservatives  Kditonai  F«rum 

About  a  Platform?  j  A  I  j.j. 

iPiT  apppfir?  to  bp  mnrp  fVr  |p.«s  jrpnf>rali  I  Ot TO  I  OmOLIS  r.N  on  the  air 

pmpnt  that  thp  choirp  of  a  Iparipr  by  NVtwnrk  radiocasts  and  vidf 


lsr*«l  pr«v»il»d  And  '«’h«S  hs 
iPt  do'vn  his  hand  Amaltk  pre¬ 
vailed 

"Blit  Moses'  hands  'vere 
heavy  And  they  took  a  stone 


t»»(l  «•  »»ron<1  rUM  M*n.  Port  Oftlr* 

nilaw*. 


_  Network  radiocasts  and  video  and  put  it  under  him  and  he  sat 

thp  Proprpssivp  fon.sprs  ativp  rnnvpntionj  !  casts  o^  the  Pnited  Nations  Gen  '  thereon  And  Aaron  and  Hur 

was  a  (rooH  nno,  both  for  thp  party  anH  for[  Ottasva.  So  well  has  Paul  Reau-its  our  lot.  that  we  know,  we  a  re  I  displeases  them  the  most.  That  Is  eral  Assembly  have  received!  jtayed  up  his  hands,  the  one  on 
thp  country.  John  nipfpllhakpr',<  parlia-i"''’*'^'''*  ®**'*p*''- **“**’'•'•  P“‘ ‘*’'!in  the  minority,  it  is  inevitable. ^he  core  of  the  Canadian  problem,  i  bPfh  commendation  and  some  5.,^)^  ,1,^ 


*.  R.  W  TorNTt  . 

e.  C.  ERTI, 

ClrraUtlnti 

APA  F.RTIAIN'O  PFPARTMFNTSi 
Oimhfe 


MAtiafflAi  FrfllAt 


RtfifAiii  montary  rpcorrl  has  brrn  onr  which  en- ^*”*‘***”  Do  ynn  think  on#*  morF  or  1p??  Hf  who  ran  anrtFrstand  this  ran listeners,  virwpi 


•rserRIPTiny  price.:  I*  r.«»e.  ».s.  •  f»>n  el«»irli»r*  M.  ;  |f_  howpvor,  thp  conce’lltion  s  CholCP  ot  j'"'’  '’vauprr  niMHry 

'"Pt"  O  looHov  vva«  nloa«intr  to  fhp  nrk  anrl  fi|p|<elllcenfly.  The  transl 

BEan  OFFirE:  Monlr,.l-1fl.rS"e.  .11  a.p.rtm.M.  R  IPdflPt  «  3  .s  p  Pa.siny  10  TOP  I  .T  T,  k  300  I  I  IP 

•.3is«.  I  of  thp  partv.  thp  platform  which  pmprsfprl."'*  '' 

’""7.';;,  'V'S™’":.,";;;'.'.;:;  Nf.,.”'-;.' i  ».= » ih^  ■■lahn,,,-.."  ..r  ” '"'7, 

niirna  Heon,r.  si.n.i.r  fliirl  rp.'soliif lon.s  committcp  cotilrl  harnlvi  staneo  ti  an 

RTW  TORR  ofucf:  111  Brn.Hw...  T-rk.  R.  ».  j  j^p  H j .■53 ppoj 0 1 1 11  fT  tO  thoilplltflll  .niip-ihari  surfesfert  that  .le 

UiNnov^F\r/7)VM<'F7Vs  Bi.hop.,«i»-  EC.  J.  n.Tif.  *  ■  porter, <  of  tllP  Proprcs.sivp  (''on:!PrvalivP.<i,  baker,  ronservatlve  ra 
Cfl..  R.pr».fnutit«.  I  (f,  tho.«P  who.  p\  00  If  Oot  roil.spn  ativp  '''"‘''"•’Ip.  foreet  ahn 

EPITORMI,:  IS  Rirtif...  rr..r.>«i.  Orpi«ii"».  R.M.  ,  ,,..,,IJ  lil.„  .  r,  on  f  frw-i  a  I '  a  nrt  trv  to  rampalen 


i  .uiirp.s  that  tllP  official  oppo.nition  at  Of-jpralln  the  present  crisis,  that  I  am  ran  make  niiirh  of  a  difference’  easilv  predict  political  events.  leruevers  We  feel  that 

for  many  senerations  we  have  Take  the  problem  of  a  Cana-"’*  commendation  is  well  de 

in  partv  Irader.^hip.  hies.  hl«  top  for  three  paces,  but  i^ppri  ondiirins  hundreds  of  an-  dian  flac  Acain.  it  1.5  the  same 

.  ,  ,  .  -  4U.  Kia..«  14  1m  .  .  Ipflrnrd  —  m  aH  probflhihtv 

If,  however,  thp  convention  .s  choice  ofi'"'  Hesi'pre  noiars  mess  II  in-  rinyancps  and  in.iiistices  that  ynii  thmc  French  Canadians  prefer  to  loarned  -  from  the 


^rfpmnnrine  niA  ipner  nppp.  mp  nianv  fippprations  u'p  ha\*p  TakP  t-hp  problem  rvf  a  Cana- 

bless  hla  top  for  three  paces,  but  lyppr,  ondiirins  hundreds  of  an-  dian  flac  Acain.  it  1.5  the  .same 


a  leader  wa.'s  plea.'sinjr  to  the  rank  and  fiipi'eiiicentiy.  The  ipan.iatton  is  not  impose  nn  ii«.  to  such  a  point  co  ss-ithniit  a  national  flac  rather 
of  the  parts',  the  platform  which  emergfPdl*’**  n'"''  H'  flattered  me  nn  loncer  feel  the  need  than  .see  imposed  upon  them  by 


IS  heme  learned 


In  the  first  place  it 


.  Slew  FI.-,  other  side  and  his  hands 

,,  ,  isere  steady  unto  the  gomi 

"•ell  de 

,,  '  down  of  the  sun 

ihina  can 

irohability'  it  i-'eem  farted 

f^nm  the  Amalek  and  his  people  'vlth  the 
edee  of  the  s'S'Ord  " 

It  wa.s  a  Now  this  is  vour  rorrespbnd- 


Prrotert  to  tlir  itilere.sls  of  Itic  tn-  ■  — .  ,  .  ■ 

KuIi't  '  \  fC.sftnp  pi/Wir  in  ihr  belief  thnt  fbe  ati\  P  to  tllC  yovcriimcnl  which  ha,«  hcPn  *'  I®  "'I'^  'I’'”  of  this  v  ery  victors  of  the  Con-  nf  Fnelish-speakine  Canadians  he  Much  of  the  iiinnini;  oimmen  P,fl^pj 

Ru.i.n  )  confidence  of  cn,vtnl  t.s  e,s.srnfinl  fo  :  j„  power  for  .so  lony--tOo  lony,  ill  t  hc  ^  m  the  Hoii.se  hut  ,p,.^,3,,ve,s-r>btained  without  and  come  tired  "of  lookinc  foolish"  hy  h"','’'''"'l,'yp^'''"p]?0.p|^p^^^^  .4,^^  Hin  hands 


a.«  a  rp.snit  of  the  “lahoiir,'!"  of  the  policy,'’''  "'■'t'Pf  trench.  m  ,.,|-p  voire  m  protest;  we  the  ma.ionty  a  flac  they  could  centime  public  service  for  the  p„t  speakmc.  and  rot  Mb.se*  It 

and  rp.soliition.s  committCP  could  hardlyj  "•"'■'ert  "  *"  «'»*  "'»*  •  take  it  and  that',,  all  And  you  never  love  because  it  would  bo^v .seems  to  me  that  "’hen  Aaron 

but  hp  di.'sappointintr  to  thonphtfnl  .sup-! succested  that  .lohn  niefen-  ^^e  sm-prused  after  all  this  that  firm  their  sub.tection  to  the  British  commercial  proerams  'even  '  for  and  Hur  stayed  up  Moses  hand, 

porter, <  of  thp  rroprcs.sixo  ('’onsprvativp.*;,  •’■’•‘or.  ronservatlve  candidate  for  Quebec  should  base  temper  tan-  Empire;  that  is  the  reason  why  portions  of  the  historic  "towni  ,,  unlike  Fulton  and 

and  to  tho.sp  who.  pven  if  not  ron.sprvativp  leadership,  forcet  about  Quebec,  tcums,  they  would  block  any  flac  project  j^'p^'oe^i/dealmc''""^  rerem  i  flemmc.  stayinc  up  Diefenba. 

by  ppI’.'Slia.’sion,  would  like  to  .see  an  offocial  'ey  'o  campaign  svithout  It.  .yr,,,  of  Borden's  sictory  until  the  das  when  a  ma.inrity  nf  pcj^p,  the  Middle  Kasi  ,ird  m  ker's  hand 

opposition  which  would  offer  an  altern-  Retorts  Paul:  t.s.l  m  «?  m  laiv  It  is  because  Canadian,-,  thus  a  eood  prnportinn  Central  F.urope  ^^as  on  one  side,  and  the 


And  his  hands  were  .steady 


"’b  f'nhihly  of  finniire.  "’e  Peo-'per-  j  p,pjp,jpn  p,f  rnau.i'.  for  the  jjood  of  the  JTOV-  the  old  Liberal  bloc  in  Quebec  Quebec  --  that  Quebecers  remamme  a  nation  witboiit  a  flac  '  wpll-mfonried.  illiimmatme,  and  ,,„to  the  eom'  down  nf  the 

-  I  e  de?  P  ;  pi-nmcnt  and  of  the  country.  "_Mrh  will  oscUlate  around  the  70-  ^^e  makinc  the  Cnnseiwative  Then  will  fhes  rally  to  the  idea  of  mcisis-e  The  Pxperienre  of  be  | 


of  nnr  rrsnwrrf 


- -  ^  ~  .  '  There  is  little,  if  anythinc.  in  the  "new"  ^ 

MONTRE.M.,  FPtP^^.  Pf'.CFMBf’.R  2R.  It'-’"  |  platform  of  the  Progressive  Conseriative.s  ^ 

■  ,  j  to  suggest  that  it  is  ahandonmg  its  old 

Whflt  Ottawa  Can  Do  With  |  slogan  of  "an.vthing  you  can  do  we  can 
_  I  I  do  hotter."  It  proposes  to  offer  tax  relief  ^ 

Its  BI9  bUrplUS  !  while,  at  the  same  time,  emhai’king  on 

\  .  .a:„4r  citf.j4va  :iclvlco-  the  focl-^  borial  .security  jilans  rather  than  uir 


..  Mr  mars  followinc  the  forth-  p^|.ty  pay  dearly  since  that  time,  .ohtainmc  a  flac  that  " 
cominc  elections  constitutes  a  •  frycepl  for  a  brief  period,  at  neither  British  nnr  French, 
very  cood  start  for  the  I.iberal  - - - -  •  Vn,,  must  not  imagine  t1 


*■  th*>  hf»icb*  of  fh^  ^ronnmir  cn.«iA.  ‘  '  n<^i  u  p 

party  which  will  then  require  f!.->  nothme  seemed  to  matter,  ere  alwavs  the  .sfuhhorn  ones,  you 


4.,w,w-i  ,  fi--  04,4  will  he'lnc  sble  to  .see  and  to  li.sten 

*■  *■  _  directly  to  the  diplomats  who  new  Tnr.v  chief 

ther  British  nnr  French.  present  their  rase.s  on  the  TTN'  discc 

'I'oii  must  not  imacme  that  we  rostrum.  even  throiich  inter-' 

=  lw:ivc  fbe  siMhhmn  ones  von  P'-f-’t'S'  ^^l^hl^  educational.  snd  so  It  may  b 


■loshtia  di.scnmfited  Amalek 
and  so  It  may  be  that  John  may 


other  seat.s  anmne  the  remamme  ^as  never  too  hate  vo„r  .spells  of  ptc-head-  '^Provements  can  he  made,  di.sconfit  the  Liberals  ,f  the 

_ _  4.,  ,  ...  r  onset 'ante  pair\  nn  n  \  ft  i  ^-e  believe,  in  several  respecls.  Fnltnn.FlominF  Him  nlav  fk« 


.According  to  Ottawa  advices  the  fed¬ 
eral  goi'prnmcnt  is  anticipating  a  surplus 
of  approximate! V  IhO  million  dollars  for 
the  current  fiscal  >  ear.  This  will  be  nearly 


inO-non  Quehec  ronstitiieneies 
■.■\s  usual  Quebec  will  vote  Lib- 


ine  lonservanve  pairv  nas  poser  '  s  ,  .1  is.  hetipvp.  m  several  respecls. 

been  able  to  earner  a  respectable  edness.  F.nctish-.speakinc  centle-  f.’nr  nne  commercials  should  be 
number  of  seals  in  Quebec  Let  men.  For  example,  ronsider  ynur  tilled  into  natural  npemnes.  ifi 

.  ^  1..  1  41  .  -t  raiTipd.  ratTin  th;^n  follou  a 


dert,akp  a  survev  of  tho.s’c  measures  which  ’"''/'’j'''  "’em  try  the  maneuver  of  IMT.  as  obstinacy  m  hlockmc  the  appoint-  r,c'Ttime'",s,  hedule'^Mo^e  "cifts 


ha\  p  hern  introduced  h>'  the  present  gn\ - 
ernment.  Kven  in  the  nomination  speeches 
at  the  coinention  criticism  of  the  goxern- 


more  than  ever  hccaiisr  of  St 
Laurent.  Quebec  knows  that  it 
"•ill  not  al"-a,s's  have  st  Laurent 


you  seem  to  ads'ise  them  to  do,  mept  of  an  ambassador  to  the 
and  thev  are  finished,  they  will  Vatican,  We  would  be  satisfied, 
never  .sun  ive  it  e\-en  if  you  sent  ynur  most  worthv 


mept  of  an  ambassador  to  the  n'  money  .should  enable  edura- 
Vattcan.  \l'e  would  be  sati.sfied.  i  ttonal  radio  and  TV  stations  tn 
,  4  .  .u  present  .such  programs  without 


,  .  ,  •  „,L,-„,„4- J  .,,,.,,1,,-  „c  ito  at  the  coinention  criticism  of  the  goxern-  "  never  surtive  it  PP  o  j  U  .  en  nu  n,  1  ^.^^^jviei  cials  And  m  manv  in 

fniti  trie  '^'["^^tod  suipllls  of  11.,  directed  at  its  actions  rather''"'^  P'r"'mr'’  "ill  nm  repeat  Free-Mason.  lust  so  that  "e  could  stances  probably  more  ran  he 

million  dollars  in  the  lO.nfi  budget  and  will  policies  In  kecphlg  with  the  chief  w  at  this  t,me  1..  m  let  th.  f,re  -’Sy  that  we  have  our  own  repre.  acromplished  hv  terordme  and 

S.  th.  'X''77  Vtt:';;;  line  oJy'.SlTin  hrh,?.  In  "li.  U  nn.n  . . .  ..n..  ih.n  -vh-n  -wn-  Itv 

ernment  in  the  lia.'t  eight  >cai>.  bl.uie.  rarliaments  stress  was  laid  will  support  st  I.au-  j;,  i,^,„.pni  -ope,  then  will  the  Ri"  no.  you  msi.st  on  believing  In-e  hro,adrasf  of  droning  routine 

ojMie  yrogation'f  the  Vightsof  ParUa-  -  l;-  -  -  nme  come  to  undertake  a  tiV  this  would  he  as, go  Of  suhm.s-  .^fc  '::;^e 


tistics  during  the  pa.-t  I’'”"!  '•’.j'  through  the  excessive  use  of  gm-'''”-  ="  I'emams  m  politics.  ,he  Pope,  hv  this  yo,,  show  m.istian  .Science  Monito. 

contraction  in  corporate  profits  foi  I.-H.  J.,^.  council  rnfortim-  permitting  This  is  what  ^  ,,,  vop.spm  e  .'•'’Itr.selves  as  being  ridiculous  m  . . 

There  is  a  relationship  between  these  vo,,  cannot  under.stand.  vo,,  gen-  ,r,  pn|,,,h  up  then-  O".-  eves  Fben  Russia  has  Its  rep.  their  way.  All  hut  ignored  at 

two  items  of  news  and  the  fact  that  .Min-  the  '(Question  of  how  much  or  how  little  "'"’’en  of  th»  Fnglish  press,  you  „-papons  and  to  prepare  or  mould  re.senlatu-e  m  the  Vatu-an;  docs  W  nnipeg  in  Int2.  and  kicked 

isters  of  t  he  ('row  n  have  boon  more  or  less  '  jrr,\  pppmem  h,v  order  in  council  would  he  p‘’'  ''p  Isnev-n  what  it  ,  ip,der  w  ho  win  he  npe  for  the  'hst  mean  she  suhmits  to  the  aside  m  iota  hv  the  ni-ew  ,Ma 

consistently  throwing  Cjdd  water  on  the^  ,.p,;ru-tpfl  to  if  the  opposition  got  into  means  to  belong  to  a  minority  -.-^Pd  coup  after  St  Lament  ^<’0""  And  the  same  argument  rhine  as  if  they  were  so  much 

.suggestion  that  the  lOoT  federal  budget  ,,,,,,vd,-  group  I-I^^  -nrie  apphe.s  for  a  host  of  other  conn-  dul.  the  members  of  Parlia 


Gh.isfian  .Science  Monitor 


.should  bring  with  it  some  relief  from  the  r,-..  i  i  .f  •  -  r  •  1  nsT  IS  rn*'  I'p^^nn  \''ny 

heavy  burden  of  lorporate  and  individual  .  1’^  nims,  o  (oin>e.  aie  ^  i-  ppver  understand  anything  '  Also,  the  Conservatives  ar® 

,  -1-  u  1  c  4  c  lect  to  change  as  a  result  of  political  ex-  .  ,  , 

taxation,  [axes  ha\'e  neconie  a  factor  o|  •'  '■  .  ,  .  .  '  ,  i.  os  our  cult  for  autonomy,  even  victims  of  a  vicious  cn-cle;  thev 

no  little  importance  in  compan.v  profits  '-P  *'  1^*^.  ^  f'thD  "  it  is  carried  »o  excess  Vot  ar*  w*ak  m  Quebec,  because  ‘heir 


gniernment  hv  order  in  council  would  he  bever  known  what  it  ,  ir„der  who  wilt  he  npe  for  the  'bat  mean  she  submits  to  the  aside  m  I'HS  hy  the  Prew  ,Ma 

!  resorted  to  if  the  opposition  got  into  means  to  belong  to  a  minority  j.-and  coup-  after  St  Laurent  Rboe"  And  the  .--ame  argument  rhine  as  if  they  were  so  much 
power  group  i.ia^  gone  applie.s  for  a  host  of  other  coiin-  dirt,  the  i-pet-nbers  of  Pai'lia 


That  IS  the  reason  whv 


...  ,4.  tries  who  have  an  amha.ssador  in  meni  rallied  this  time  and  mad® 

the  Conservatives  are  the  Vatican  ■  .sure  that  .lohn  got  the  nod  on 


. :  mu,  possihilitv  that  the  new  leader  of  the  " 

fnda.i' :  hence  anv  relief  m  this  direction  1  „  '  •  ' ,  •  .•  .  .  .  .  5®, 


Vatican  ■  .sure  that  .lohn  got  the  nod  on 

4^  I  the  first  ballot  It  was  a  great 

Canadian  opinion  is  not  ready  triumph  of  the  ejected  member.* 


would  he  welcome.  Indixiduals  also  would 
appreciate  any  income  tax  relief  that 
might  be  extended  them.  Kmplo\ment  is 
high,  as  is  the  le\el  of  salaries  and  wages, 
hut  the  cost  of  Ii\ing  combined  with  the 
.siihstantial  bite  taken  hv  the  Department 
of  National  Re\rmie  does  no*  leave  too 
lai'ge  a  margin  for  sai  ing  for  the  average 
taxpayer. 

line  can  hardlv  go  along  with  the  sug¬ 
gestion  that  reduction  in  the  rate  of  cor¬ 
porate  taxes  woulfl  aggravate  the  infla- 
tionaiw'  condition  which  exists  in  the  eco¬ 
nomy  todav.  Kven  on  the  basis  of  a  1"" 
million  dollar  surplus  one  could  not  expect 
a  cut  in  the  tax  rate  large  enough  to  touch 
off  a  wave  of  adflitional  spending.  Re- 
sides.  if  there  is  pn  reduction  in  taxes,  jiast 
experience  inrlicat os  thtit  the  big  surtiliis 
will  mean  ailded  spending  in  other  wavs; 
on  public  works  or  in  new  social  security 
schemes. 

There  is.  oC  course,  the  ailded  inctui- 
fi\e  to  the  government  for  considering  a 
rtjt  in  income  taxes.  It  is  generally  ex¬ 
pected  that  there  will  be  a  general  election 
in  June  next  and.  of  course,  a  generous 
gesture  on  the  part  of  Ottawa  in  relieving 
th<=  income  fax  burden  would  not  do  it  an.v 
harrn  at  the  polls,  whatever  good  it  would 
do. 

When  a  Protest  Defeats 
Its  Objective  I 

Credit  resfridions  are  blamed  by  the 
pre.’tdent  of  an  automobile  manufariurer 
for  3  shut  down  in  produrtiop  invo|\-ing 
the  la,ving  off  nf  4.30  men  at  th®  mmpan.v's 
plant  for  a  period  of  thr®e  wpoks.  A  pm- 
test  to  this  effect  has  been  sent  to  J.  B. 
Coyne,  go\prnor  of  the  Bank  of  f'anada. 
to  Trade  Minister  Howe  and  tn  p'inance 
Minister  Harris. 

In  his  protest,  the  automobile  executive 
t.-  quofed  as  saying  that,  while  he  is  not 


Rrogressive  Conservative  partv  mav  pp- ’"''’’"b®  th*n  ym,  h,v.  unH®r.tonH  p^-by  ■-  . .  ^  ^ . . . -  . . . 

gipeer  some  changes  that  woil'd  give  the  '^•'®b®r  r®main®H  faithful  m  "o"  "  ®vtr®m®ly  Hiffirult  tn  ,t-  'b;.t  thpr=  4,-®  ,t,n  tnn  many  P®r  It  i.v  now  ®vp®rtrH  that,  when 

7,  ,  4  -  .  I  nnp'®.4i5  aftpr  ho  haH  normittori  ti  art  snort  mm  and  thus  hsvins  'one  nrpiipvins  infliiontial  post,;  Pipfophakpr  rloans  hnus®,  h® 

(  anadian  votpr  an  alternative  in  the  ex-  '  ‘  f  r  .  nan  p  imi,  n  .u  u  ,  u  t,-  1  u  .u  r-  uni  .  rv 

.  ..  .11  4  4  Oiio'nor  to  Insr  millinne  nf  Hnlla>'t  'orj  f®w  snnrl  mop.  th®  Qliehor  "  ho  ay®  more  F.nsli.sh  than  C  ana-  rnallv  will  rl®an  it  Pi-nw  was 

i4i4ii-i,4  o-m -r,  1-4-1 IV10  4V  t  i,-hn,-i  l-i  ®  nnvt  rrnos  In  v'!  1”^”  irnilinn.-  ni  i-inna  v 


i-ithniit  a  fiitiir®  anrl  th®y  yst.  "’hirh  m®ans,  in  t"  i 


n\-®r  th®  Boy:  in  th®  Bark  Room 


•n  anrl  thus  havms  =nnc  nrrupvins  influ®ntial  posts  niofpphakpr  rlpans  hnus®,  h® 
d  rnsn.  th®  Qu®h®r  "'ho  ay®  mny®  Ftnsli.sh  than  Cana-  ypally  will  rl®an  it  Pypw  was 
mi.sunrlpys'nnrf  h\  Hian  But  «•»  ran  n  ail,  Thpy®  is  yiithlrss  pnoush  wh®n  h®  sot  m. 


them.  Th*  ypartinns  nf  ih®  p®np!®  no  hiiyyy. 


h®®n  i\  a  I  tin  r 


nirfpnhak®!  has  plpnty  of 


isting  government  when  he  next  goes  to'’'"'"’®®  m  ,ns®  u^uimns  nr  nnuays  . . .  ,  _  . .  . .  . .  ,, 

the  polls  ..\s  all  ipclicatiops  point,  however.  -  -  as  vn,.  w®,-®  sav-  --'"sUnn  ,s  m,.sunrl®ys’nnd  hr  Hisn  But  w.  ran  -vait,  Thry®  ,s  yu.hl®ss  ®nn„sh  wh®n  h®  sot  m. 

'  II-  -.1  •  ai  4  •  nr  u'Vben  h«  r<sfn5«sH  th»  nrn\-in  Th*  rP';^rt  ion.«  nf  the  penple  nn  hlirr\'.  vve  \e  been  in  nmfnnhaknr  hax  plppfv  of 

to  a  genera!  election  within  the  next  six  i®tiy-®H  tn®  pronn-  '  »  ,,  u 

,  .  .  .  ,  r  r  al-fprlpyal  fisral  an-ppmpnts  anrl  Quehpr  'vill  al'vais  h®  pasv  tn  sinr®  I, fin  Cliir  £®npiarinn  "'ill  pyrrpdrnl  tn  hnunr®  a  I  his  hiyod 

months,  there  is  not  too  much  time  for  "  '’em®nr.,  ’"p  ■  ,  ,  ,  , 

this  to  be  done  so  that  it  can  he  presented  ®s'ahlish®rl  pyovinnal  'mdPistanH  by  thns®  who  manas®  eass.  and  ppyhape  annthpy  nn®.  h®lp  F-ankly.  thouzh  many 

,  1  •  .'i  r  .1  1  4-  nrnm®  tax  to  E®t  into  th®  .skin"  of  th®  Qu®-  ■’od  n-h®n  thny®  ypmain  in  Canada  of  thp  Di  pw  adh®rpnts  wpye 

to  the  pultiic  in  the  course  of  the  election  .  „„i  ,  4  1.  ,  ^,11,  u  ^  4U 

.  4;4  .J.  opr-pys;  it  is  not  ®asy,  I  a-yp®,  foy  nnl,  a  f®"’  ®iti7,®ns  ho'-n  niitsid®  snnd  fpllnw,-..  [  npvri'  h®ayd  tppyp 

■  4  4i  4  '  opylainlv.  rent|®m®p  nf  fhns®  n’hn  hai®  aln  a.vs  'npInnSPd  of  Canada  th®s®  prnhlpms  "’ill  say  a  kind  u-oyd  fny  .lohn 

If  the  pait>  I.'  going  o  Cie  (Oun  t.v  on  Fi'sh^h  lansuas®.  It  is  a  fuss  In  ’h®  mainyitv  svpup  pmhahlv  -.n|,-®  th®mselv®?  Thus  thryi  r-  ih®  ®nd  nf  an 

a  platform  along  the  iine.s  laid  down  at  both®-  tn  mi  m  dnnhu  in  -n.  '  '  4  .  r-  4 

fu  .p  4-^  jf,  rhanre-  appear  to  he  ^  ‘  ^  ^  "’"’'’fty  smur'-  rannnt  nu®  standrhiidypn  will  h®  -rom  ni®f®npak®r  had  b"tt®r 

rnrne  ‘ax  r®tu)'n  forme,  hiU  do  epinv  th®  hixuyy  nf  nhtainins  th®re,  -.n  murh  th®  u-nys*  fny  vou  i’’s!''e  s  rlran  hy®ak  Thus  ralli 
^  you  ‘htn<  ay®  not  u.c®d  to  u-hat  the,  "  ant,  they  must  h«  if  vnii  ha,  ®  b®en  ton  foolish  not  ^oy  th®  hold  thrust  nf  an  pxppyt 

'51:-  anb  Knther  nf  a]!  .snrt.A?  Tt  rnnten*  'vtrh  fryipE  Mhat  rn  have  5o»rie  nf  vnijr  n^^n  .aip-rmn  |f  n^ht  ^rm  'Af- 


nerrr«.  it  ir  not  racy.  |  o)ti7,en.«  ho’*n  mitJiH*  ^onH  frllnu-.n.  [  np\r|-  ho;?rd  thPm 

thn?e  vA’ho  ah\-;^y«  h<slon£Pfi  CanAba  thp?*  pRnhletp^  \yi\]  ;ay  a  kuiH  u-nrrl  for  .Tnhn 

tn  mfljnrjty  Zi'OUP  pRohahly  tnh-e  thpnr^ejt’ea  The-  thop  1*  the  Pnd  nf  ;5n 


Dividend  Payments  And 
Canadians'  Share 


Dividenri  paymont=  are  ostimaterl  at  a! 
t'2  per  cent  incre,ise  in  iriolv  nvey  Ifi.n.a 
hut  it  is  notable  that  Canadian'  in  thej 
third  (jiiarter.  the  latest  for  whirh  the 
figures  are  av.nilable.  rnreived  t'vo  per 
cent  les.s  than  in  the  .second  quarter  in  or*a  ■ 
investment  income.  '•ruid  b' 


His  Excellency  —  The  New 
Irish  Ambassador 


by  AUSTIN  F.  CROSS 


fHrn  irinn  m  i  nr  >rr»»rjn  *^1101  in  ui  a  t*  InnL'cW  at  if  vnu  '  T  -i-ant  *n  ,11  i-v-  / _ ^  4,  ,  . 

.  .  .  n...  Q  a.,  !!  'ntj  I  « ant  tr»  m*ct  *  -all.  fn^  from  and  p’j^  in  prp'^pdpnt?  for  5omF  toush  trpat- 

in\-o>Tmf*nt  incomf^.  -ould  b’on-  th;=  rnan  a'rav  lib!'ar:.?ns-  aftpr  r  h^^■e  pfarformpi  h?  called  th?  m*nt 

The  di.stinctinn  is  considered  in  man.v  Vn*  uyi.hk®  ,  t-pr.-h^un.  wust.  rr.v  pyntnml  d,|ti®=.'  h®  said  l  -®ars  for  th®  Irish  Fr®«  S-a't®  in  DiPf®nbak®r  m.u;t  ^urroun 

quarters  as  a  .strong  inrliration  of  the  ful  and  "-oh  a  disarminz  mann.pr,  f**l  t'-!»y  ha,’»  a  zreat  deal  to  1P24-19.'5.’  , him„self  "-ith  friend;  h®  ran  trust 

sharie  nf  things  to  come.  The  nffintal  ex-  '-nu  had  ,«  •aDp®d  up  tnaethey  a  onntribute  ahnut  Canada'  ;  To  top  g  all  he  onr®  "  a;  In-;  <■ 

planation  for  the  fall-off  of  C  anadunn  in  radio  ®xp®yt.  author,  diplomat,  4-  <•  <•  apertoy  of  Tav«t  fynm  1113  on.  Vou  "■ill  r®call  on®  of  th® 

vestment  income,  as  nroviried  hv  the  and— aa  "-ith  all  Irithm*n — a  p'nil  Thi;  Pr  Kieman  ha;  ♦'UTn®d  ward.'  and  tcohnirall,'  at  l®aa‘  moat  pnirnant  momenta  at  th® 

Bureau  of  .‘'fatistic's,  i.s  the  increase  in  the  nanp-®,-  hi*  pen  far  fmm  prepfic®  pencil  "  a?  a  Britiri-  c-il  acyi  ant  Th'.a  rnnventmn  ram®  "’hen  Don 

'  amount  of  dividends  paid  to  foreign  in-  .Surh  a  p®yann  t..  Hi;  Flxr®Ii®nr,  to  such  'ariPd  toptr'  a*  Th®  man  i;  a  maater  of  all  tyad®,  and  Cl'^rnuia  and  Pa'-®  Fulton  each 
vestors.  Thnmaa  .inreph  Ki®rnan.  n*’,  Iriah  Exi!®'  in  ^u?tral!a,  '  '.A  jack  of  non®  ruahed  to  hold  up  on®  nf  Pipn- 

I  ^  There  is  ever.v  likelihoorl  that  (  anadian  Inah  .Am.'naa-.adnr  to'O-rana.  Study  of  E.--rlo;!a;tira!  S’aM;t!r;."  Th®  nei-  am'Dac-adni-  aCn  a  '"nbakpy;  hand,  and  vnu  will 
i  investment  income  will  fall  off  again  in  P,-  y;-;-,,;  a®  nuEht  m  ha'-®h®en  and  Bntj;h  war  Fmance  '  H®  ma.'ter  at  makin?  frvpr.d;  H®  '■'’n’"'nb®r  th®  pirtur®  of  g 

the  final  quarter  since  there  has  been  no  ,,,  ,1,,^  i,,.  on  Ir®  plan;  to  carrr  on  hi;  n'd  trad*  t'®mind;  tomebod.v 

reduction  in  foreign  investment  in  f  anada.  parg,,-  ®rrp4y  omoa-v  a-  l.sn  Da!-.-  '.and  h®--®  in  Canada  and  mak®  a  lot  "t  'h®  'im®  that 

■Actual  dividend  pa.vment.s  hv  Canadian  ..-h,i®  h.  fumed  o,  ®r  ‘n®  Su'l  th.  -.-onder  mu-t  zvow  that  ot  new  friend;-  \ma1®'<  foupht  wgh  In-a®! 

rorprwajions^durit^  the  current  year  am  rould  carr-  all'he  D-ai-est  to  hi*  heart  seem;  to 

VIOIIS  peak  of  .tf;20. 1  ,  .T.S  <  D  m  If-i.a,  The  .T.n,n®r®  mn®,-.-.-  , .  .  _  _  i.!,-  . . .  ...-.4-  4,...  And  it  came  T  nas;  when 


If  ri^ht  .t^rm  r 

f*nri  ’hec,  rut  it  ‘^ff  r 

I  RrmPiT'her  a  rhap  uat  ' 

fiterj  by  thr  rr^u-rj  jp  f 

JPtn  anH  th*  saHrip^t  part  nf  if  , 
waz  fhaf  Rrnnrft  fir*H  him  in 
tr»n  Kp'v  rpmpmhPr*H  fhaf. 
fhi?  fplln^^  h^H  c*in-pH  th*  p^rty 
t\x  irp  ar>H  aijffrrpH  th*  fa^* 

M^’ir*  Sn  t'n*!*  ar*  pl*nty  of 
pr*r*H*nt?  for  5omF  toush  tr^at* 


D!pf*nbaker  mu^-t  .?urrounri . 
him?*lf  ^**jth  friPnds  h*  can  tru?t  ! 


Vou  «'!ll  recall  on*  of  thf  i 
ott  pni2nan^  tT*orn*r)^*  a^  th*  * 


njchpH  to  hold  up  n>'p  of  PlPn- 
f*nhak*r  I-  hand.  anH  vnu  u-iH 


of  &'Tl*5!a5nra]  SMtijtir;.'*  Th*  n*'»*  amba'.-adnj-  ahn  a  -■  hand.  an<i  vmj  u-ui 

British  War  Fmance  '  He  ma.'ter  at  makin?  friend;  He  t^tn®mb®r  th®  pirtur®  of  g 

a.s  don®  t"’0  book-  on  Ir®  nians  tn  rarrv  nn  hit  niH  4riH«  We)|,  this  yemind;  somebod.v 


ift  h®"®  m  Canada  and  mak®  a  lot 

’till  th®  "-onder  m.u.st  ?yo,,'  that  o^  ne’v  friend; 

•  .vn.all  head  oould  carr-’  all  he  D®are4st  to  his  heart  seem-;  to 


in  this  nffir®  of  t'n®  tim®  th^t 
Xmal®k  fniipht  "’g'n  Lsya®! 
Look  in  Exodus  17,  and  ver;®? 
8  to  1,8 

.And  it  came  to  oa;;  when 


Fiilton-FleminE  duo  nlas'  the  ' 
role  as  did  the  4Sryiptural  ex-  j 
ample;  j 


tllfltooo 

invpstpd  in 

Mi’Ti'Ai.  Arri'MrtATfwrt 

as  of  Jan.  31, 1950 
could  have  been 
eashetni  for 

*26,120 

as,  of  Sept.  .10,  19.16 


Conliruinits  reitivestmeot 
o(  /dividends  from  a  di 
vcy.sifteri  list  of  Canadiar* 
"srowth  "  rompanies  has 
helped  fn  achieve  th).« 
ipterestine  performanre 
fny  Canada's  foreronsf 
Compound  Cnmnlatlve 
Mutual  Fund 

itxk  your  i n fps f ro go r 
rfpitlpr  for  on  *ie»ofv**-A 
of  thtf  rornrrf, 

f  I.  BRENNIN  (  COMPINV 
m.S.I  IIMITCD 

HAL  If  AX  A81  Rarnnjffnn  "t 
.SYDNEY  .  .  Royal  Bank  pidg 

F  J.  BRENNAN  (  COMPANY 
LIMITED  . 

.87  JOHN  -  -  SS  PrincR  Willia« 
MONCTON  .  ■  m  Main  .Sf 

TREOERICTON  323  Ou*en  St 
CHARlOnrr'N  142  Rir.hmoniT 
MeCUAIC  BROS  t  CO  ITQ 
MONTREAL  276  St  lama*  St 
OHAWA  ■  .  .  •  46  Elgin  -Sf 
R.  A.  OAIV  (  COMPANY 
LIMITED 

TORONTO  -  4  44  King  St  W 
ORILLL'A  -  .  3R  Pater  St  S 
MONTREAL  414  Sf  lame*  W 
OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  -  .  •  226  Bay  5t 
WINNIPEG  -  Mam  t  PorfagF 
REGINA  •  .  .  1727  Sf,arfh  S! 
SASKATOON  -  302  C  p  R  BHc 
CALGARY  .  Sin  Rfh  Avc  W 
VANCOUVER  S2S  Seymour  .Sf 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  S44  How*  Sf 


..r  ''  4  ’  'on  ,  1.'  ’'to- I  -'apanese  rnnfyeyer  1^.; ,  .  ,.)jplcrnat  ha;  be.n  Hi;  elfm  far®  t.u  ,.--e^  thi;  And  it  rame  to  pa;;  wh*n 

.->fi  pavmpnt.s  are  2.>  per  rent  above  lOoI  ,,  u- -  u  '  '  4  ^  Mn-,ea  h®id  un  hi-  hand  that 

rliviflenrl.fi  nf  .«.o70.2S».fi.M  anrl  I'Jl  per  cent  .  ,  ,  '  '  the  ^ - L.  '  "  ' 

over  the  pre-war  high  in  !r»2.»  of  .?.Mo.-  7'  ?•  /  i"’"'  r'!"''  '  ,  'f '  _ 

too  on-  mu  r-  1  u  h'?  *aylie,st  r®cnl!®rtinn-.  nf,  p^,,  „  Rnn„  ,p,  iq,**  I  literature 

IPS. .2.2.1.  The.se  figures  were  orepareri  hv  .  .  ,  rman,  a  .  .  i  .  ■ 

.1  R  Timmin.s  (^’  Cn  enana  s  Fr  me  XTinis  ey  ,Mark®n.  .3,,.  „.,p  through  from.  T  mu;t  get  th®  Canad'an  people  /%I*I11SI1Q  U 

”  InHication.s' of  the  rontimimg  capital  in-  cna.  ,:®n=a*ional  spot,  the  Holy  better  acquainted  wgh  our  p®*-  tee«  Su,v®,.„ 


%rmaiid  Dumas,  HI.P. 


tn  a  ^po.sifion  to  .say  whether  credit  curh.s  fir,„-  into  fan.ada  are  offered  hv  latest  ’^id  the  brand 

ai'c  "good,  had  or  indifferent"  in  their  DBS  figure.s  whirh  show  an  inflow  of  Happv  to  be  tn  Canada.  k®en  R®;:d®s  that  he  pu»  in  ft'®  n®"-  en'-oy 

Inng  range  effect,*,  fhev  are  having  an  .7:221  million  "'■’''''I  ^  '’’-•’H  ^-I-xiou;  y®ar;  in  .Australia  "-her*  h®  Then  he  started  to  get  that  anx- 

immediate  harmful  effect  on  the  auto-  balance  for  the  ten-mnnth  periorl.  n’-*"'  ’■'  manv  Canadian;  kr.e"-  Franri?  Ford,  former  Au;-  lou;  look  a;  he  ;rap.ned  the;tT.»et 

mohilp  indu.str.v.  quite  half  of  the  non-resjrlent  pur-  author-diplomat  tyahan  High  Comm.i'siop.er  to  Ot-  for  hi*  m.overs  with  the  lo;t  fur- 

Another  automobile  executive,  in  an-  cha.se.s  of  Tanadian  seriintie’  durmg  the  J’-'’'  ’  prwate  m.ission  o®  hg  nwy,  *a  .  ,  h®  al'o  headed  Iri;h  radio  n.gur* 


Land  Survey."  and  ®er®s(ry  Cnqlntdi 
mining  claim  surveys-  —  rOVNSITI  SUB0IVISIO.4S 
TIMBER  LIMITS 


mohilp  indu.str.v. 

Another  automobile  executive,  in  an 


nounring  a  shut  down  involving  22"  work-  month.  ?l.o  million  worth,  were  in  (  an- 


ei’s,  states  that,  although  credit  re.stric- 
fions  are  having  .some  effect  on  sales, 


adian  common  and  preference  stocks. 
W’haf  this  boils  down  to  is  that  while 


TEMPUS — The  Ottawa  Scene 


thev  still  are  ahead  of  last  year’s.  The  there  hav'p»hppn  record  divirlcnd  pav  nientsi 

Shut  down  at  hi.s  plant,  he  pnirt=  out,  has  during  the  .vear,  Canadian  investors  qcpi  iContinued  from  Pis*  1) 

heog  caused  mostly  because  his  compan.v  receiving  a  decreasing  share  of  them  and  P'sre  Ri'-ei  co'orgry  e.^d  tq®  i  ri^trped  he;  going  to  clean  out  :  Bracken  for  a  prespec-ive  book 
started  profliiction  on  it.s  fall  moriels  iw'o  that  share  is  likelv  to  continue  to  de-  '\'’ikon  4h®  old  parties  I  ran  -evially  in  the  Ottaw-a 

months  earlier  than  in  Ifl'i.i.  He  adflerl,  :  crea.se  as  foreign  purchase  of  Canadian  (,ii  gc  ha;  Lh®  larg®.,*  fnr®T  i  ii'  mizh*.  at  that  I  Citizen  in  1346'.  -so  .Trim,  Edna 

however,  that  "markets  are  developing  ;  securities  mntiniie.s  to  mmint.  ;’ard;  on  •arth,  and  for®;t  pro-  j  I*  nn"'  time  to  take  a  ;ec-  al'  talked-  at  onr®  for  fiv®  .solid 

more  slowly  than  we  experterl  because  nf  M’hat  can  be  done  about  it  i.s  ?  not  hey  mat-  a,,pt,4  m  gc  total  in  r«r  r®®)-  of  nod  I^ok  at  the  Con;er,'aU'’e  I  talked -  -and  I  do  m®an 

credit  restrirtinn.s,"  ter.  Canada  needs  foreign  capital — to  nil  ,’a!ue  of  prod’irtion  in  rnn,-entir.n  and  it*  ne,,-  lead-  j  houy®.,  and  then  I  e®.-  on  the 

Here  appears  to  he  .jii.st  one  more  ex-  '1-  economic  expansion  and  to  offspi  its  pyo,-inre  fnho  Diefenbak®r.  ;  Saskatoon  Th®®*  Alf 

ample  of  the  leiiflencv  on  the  part  of  some  heavy  trarle  deficit. 


BC  ha;  th®  larg®.,*  foreT 
s’ard;  on  •arth,  and  for®tt  pr®. 


th®  old  parties 

Well  h®  mizht.  at  that 

ft  ;;  no"’  time  to  take  a  ?ec- 


tlt  ran  -evially  in  the  Ottaw-a  [ 
Citizen  in  1346'.  -So  .Trim,  Edna  l_ 
al'  talked-  at  onr®  for  fiv®  .solid  ' 
and  I  all  talked  -and  I  do  m®an  f 


BC  total  in  p®®  r.nt  of  '’rh  I-ok  at  the  Con'ervatg-e  ann  i  all  taiKeo  ■ -ano  i  no  m®an 
th.  n.t  ,-aIu®  of  n®oH„rt,®4,  ron,-ent|on  and  its  new  lead-  ■  Hour;,  and  then  I  em  on  the 


industrialists  anrl  business  men  lri  hrin; 


If  Canadian, s  are  to  improve  their  'hare 


government  into  hiisiness  under  certain  income  from  investments  in  Can- 

circumstances  while  proto.sting  anv  gov-  aria's  expanding  economic  capacit.v,  'here 

ernment  polic.v  that  might  appear  to  effeet  i®  '' — inereasjng  their: 

their  hiisjness.  |t  .stands  to  reason  that 

some  industries  are  hound  to  he  affected  '"’f  '’1'^  '*  i®  a  question  which  is  ciir- 

to  a  greater  or  le.sser  degree  by  crerlif  rently  troubling  a  good  many  minris,  , 

restrict  inns ;  hut,  on  the  other  hanri.  if  '  -  - 

Cu"  comments  on  Current  Affairs; 

anv  inriiistrii  s  that  mijrht  he  affecterl  Proposed  hv  the  Manitoba  Farmers' 

are  .suffering  in  a  good  caii.«e.  I  I’nion  i.s  the  possible  organization  of  a 


that  pro,-iy!re 

'4'  Bv  1374.  BriO;h  Columbia 
"•I'l  ha,®  12.’  m'ilion  hoy,® 
pn"'®y  of  pnpyE*  2®’’®yat®d 

i.ii  ,4sri®ultuv®  i;  eoi®®  2’®a‘ 
E'jn;  It  ];  difficult  to  rs®n®  a 
Canadian  az®icultural  pyodueV 
no*  hay''®.=  tPd  in  RG 
fi  .Vtining.  lb®  ipoond  rnd'rti'v 
a-fount®d  fny  174  million  dol¬ 
lar'  in  19.1.’. 


■tohn  Diefenbak®r. 
th  nk  rhn;»  "-ho  r®sd  b*- 


train  fr.y  Saskatonn  Th®r®  Alf 
Rene®,  tb®  siHiPg  member,  .m.®* 


t"-.®n  tb®  line;  kno"-  that  I  have  I’e  and  helped  m®  zet  through 
been  a  friend  nf  th*  new  rhief  "le  ntEhl 

tnr  a  Ions  time  I  ha"®  lenE  had  AEaui.  at  rh»  llnited  .X’at’en; 
faith  in  him.  and  !  feel  he  -vvili  ,  .lohn  and  L  "’ith  the  Chinese 
rpak®  a  Eond  .;bnwin£  H®1r2a!®;  had  a  feast  nf  r®a?on 

I  first  railed  on  .lohn  LViefen-  I  ="  T'’r  of  tb®  Mark  in  '»i® 


MALARTIC.  QUE. 
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W,  J.  T.  ADAMSON  &  CO. 
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W.  J.  T.  Adamsan,  C-A. '  John  0-  He,,,  C.  A. 

A.  Ttventarny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


baker  in  th®  .'SprinE  of  1340  It 
wil)  h»  ®®ca)l®d  that  he  mad® 
Otta"'a  only  on  the  fourth  tr\. 


rla;.;  enrlnced  rfoktail  loiinE® 
It  "'a.'  th®  fir;t  and  last  tim®  I 
Bi-ey  ;aw  .lohn  drink  a  b®?r. 


Km-  Brur®  and  his  spider  and  1  merelv  gave  lip  ;e®- 


any  industrirs  that  mi-rht  he  affected  Prnpnsed  hv  the  Manitnha  Farmers'  '  f''’"-"’’-'”"*  b-i;  Loon  Pnnr®  Albert';  -tohn  bav®  a 

are  .suffering  in  a  grind  caii.«r.  I  I’nion  i.s  the  possible  organization  of  a  mil®;  of  roast  Im®.  and  t'n®  fim-  P"  in  commrm  On  this  Mav 

If  the  protesting  automobile  exeeiitive  farmer-labour  bloc  in  Parliament,  What  ‘"2  potential  1.;  ty.m®ndou;.  .8fi  T’en  m  1341.  h®  ' 

came  out  and  .said  that  crerlit  restrict  ions  !  the  farmer  and  organized  labour  in  the  P-"-  cent  of  Canadian  fi.;h  land-  't^v  m  i3in  w.  be®ame  cien, 
were  uncalled  for  in  the  inte''psf>  of  the  ^  country  have  in  common  is  a  question  that  mz'  m  is.s.v  ram®  fmm  gc  somz  through  .as  a  onn 

rnuntrv  as  a  whole  his  protest  would  ear-  ;  would  puzzle  the  average  person.  An  ex-'  •^'  "i'  Pr®n’'®r  did  not  'o  h®  invited  •y  e>  mp  r  . 

ry  con.siderably  more  weight  than  it  does.  ■  pl.'.nation  from  the  Farmer.s’  I’nion  would  mention  m  hi;  ;p®®®h  th.  most  ^  1  - 

Admitting.  hoVever.  that  he  rannot  sav  i  he  interesting  in  the  extreme  ’  ;®n.;ai.onal  industry  of  th®m  all  *’' •  ^ 


whether  or  not  the  re.st fictions  are  good 
nr  had  for  the  eeonom.v  at  large  he  can 


•mn.'aiional  industry  of  them  all 
t'n®  hiE  aluminum  plant  at  Kite 


mi's  -tohn  bav®  a  ,  'ir®  to  hr;  .Srhlitz 
non  On  this  Mav  ;  '  cmild  not  begin  tn  i®oall 

1341.  h®  learned  I  '  '*•'1  o-iir  meeting,;.  They®  "-as  the 
iv®  bename  friend.'  ‘  'ci  tSif)  "-hFn  after  a  hard 

through  Saskatoon;  ;  c'^'  I'"'’  '•mm',  he  Hew  down 

d  me  to  drop  rff.  j  to  the  RessbomuEh  to  set  the 
wif-h  him  to  Prince  ;  Cross  family  up  to  a  fine  dm- 
Alhert.  I  did.  We  visited  the  !  T’l'  at  the  hotel 
only  known  trenches  in  Canada  |  ,t  go®.;  I  do  not  recall 

those  Hue  bv  Canadian  troops  ;  any  other  politician  I  hav® 


TO  2  mi  I  ION  cmoim 

OIJ 


nr  had  for  the  eeonom.v  at  large  he  can  An  unfortunate  development  of  the  o  .  t-fi*'’''  ■''»  •''''o'  'ip  tn  Waskesieu 

only  he  suggesting  that  whal  is  had  for  ;  year-end  holida.vs  has  been  the  detailed  ft®  a  pro(  mr®  .eem®  "'hen  or,posmE  1,0111*  Riel's  men. 

hi?  particular  industry  is  Just  plain  had.  '  toll  of  traffic  accidents  which  fill  our  P^sk;  all  |  pi-mr.  .xihen  and  l  left  mv 

v-4  _ _ _ II..  -  d, —  .-.c  .,v,d  o.-o  L..o.,doo-.  the  time,  achiei’in?  ne"  rr®?.  _  _ 


tn  Waskesieu  I  kno"'n  a;  "-ell  nor  have  met  jo 


"'hen  opjposing  Louis  Riel’s  men. 


as  many  different  places.  Small 
"■onder  then  that  1  was  glad 


Cauadm'^s 

First 

Bank 


Not  iinnatiirall.v,  there  is  a  division  of  newspapers  and  are  broadcast  hourly  over;  ’  ‘  "  " 

opinion  with  regard  to  the  credit  restric-  '  the  radio.  Admittedly,  a  traffic  accident'  cendo;.  under  th®  dynamic  dri" 
tion  policies  of  the  government  hut  it  in  this  season  has  a  certain  poignancy  hutj  Premi®r  Cer' 

would  seem  that  they  should  he  viewed  in  this  scarcely  pistifies  the  national  pre-;  B®nnett 
relationship  to  their  impact  on  the  econ-  i  occupation  with  the  accident  statistics,  A  l-ncidentaiiy  i*  ’vi'l  be  mte 

omy  of  the  countr.v  a.s  a  vvhole  rather  than  i  traffic  accident,  at  an.v  time,  is  a  tragedy  tn  see  ho’"  BC  goes  pou 

their  efforts  on  any  specific  industrv  or  j  and  it.s  perpetuator  should  be  sternlv  dealt  in  the  next  federal  elec 

industries..  ‘  '  I  with  Premier  Bennett  ha. 


card  at  Mackenzie  King's  little  I  to  -.r®  him  .lectpd 
oot.taze  chere  Finally,  "’e  came  |  ■> 

out  and  went 'out  to  the  alfalfa  !  •f'’hn  Diefenhaker  of  course 
fields  east  of  Prmce  Albert.  ;  had  the  admiration  and  affee- 


John  and  his  wife  in  Prince  Al-  [  "-on  ®'f  the  Con.:er’'ative  party 
Later  on  I  "-ent  up  tn  see  .  't  ?oe;  "’ithnut  savin?  th.at  thu 


Bank  of  Montreal 


tically  in  the  next  federal  elec-  be.®t  taking  the  day  off  from  ]  was  one  ronventian  "'here  the  working  W'tu  Canadians  in  iviry  wau  O*  l!*l  SIVCI  tl’Tl 
tion.  Premier  Bennett  ha;  |  doing  the  biography  of  John  i  members  of  parliament  had  ,J 


iboii 


New  C.P.A.  President 


"■sn  .i^rtinn  provide  itf^lf  ^^xpanfion  bv  thf  mptnr  car  in- 
two  \<"hnlp  parall»l  lin*'-  W>»f- idnsti-v.  Thr  British  Mf'tor  Ciar- 
«piir  Pip»  Lln»  Company  ha«  b»pn  poi-atjnn  |•*'•al^d  in  i*«  la=t  i*- 

pnrt  that  niilpiit  aqiiallad  lO.i.i 
with  thrjf  hisapst  factory  on  a 
f(iiii--day  week. 

N'o'v  that  pinriiictinn  ha>  fallen 
so  shaiply  the  waste  of  national 
pipe  ir.soufces  can  only  be  guessed  at, 
time  partieiilarly  since  the  acee-sory 
suppliers  al,«n  embarked  on  a 
ma.-si\  e  expansion  programme  and 
are  now  obviously  in  the  same 
dolddriims  as  their  customers  in 
from  the  motor  industry. 


INVKSDIEM  RFXOM)IE>DATIOISS 
COMMENTS  &  ANAEYSES 


unable  to  get  the  2n-ineh  pipe 
which  it  wanted  for  its  proposed 
loop  in  southeastern  .Saskatchewan. 

1  .^t  present  plans  are  in  a  fluid 
state  for  the  exact  location  of  a 
loop  with  smaller  diameter 
which  «ill  he  available  in 
to  do  the  job  in  19.)?. 

Westspiir  Hill  have  to  make 
some  provision  in  19.i7  for  the 
extra  capacity  whidi  will  be 
needed  to  carry  more  oil 
.Saskatchewan  to  eastern  markets 
'I'he  prodiicibility  in  this  seetoi 
'has  grown  even  beyond  the  ima¬ 
gination  of  the  <-ompanies  whidi 
are  operating  there  ,\t  present 
there  is  about  T.i.ntlO  liarrels  per 
dav  being  produced  in  the  iiro- 
vince  and  the  year  end  will  find 
a  total  of  about  20.9(10.(1110  barrels 
cumulative,  ot  RO  per  cent  more 
than  in  Ifl.i.i. 

The  VV'estspiir  plans  indicate  a 
'•onviction  tliat  .Saskatchewan  will  dnl 
get  far  beyond  100.000  bairels  per 
day  by  next  fall,  and  there  Is 
ever.i  indieation  that  its  produc¬ 
tion  of  oil  should  double  again  W4th. 
in  I9i7-  iot'''c.s!  earned  will  be 

_  divided  as  follows:  Home  Oil  Co. 

lori-  o-.'  per  cent.  .Mminex  r.imi- 

/e*«  If  ted  7. 5  per  cent. 


"MefVill  Krontenar  Oil,  L.  G. 
Beaiihien  <4-  (  n ,  .Montreal  have 
a  report  on  this  company  'vhoiS 
shares  a'e  eredited  with  having 
a  siihstaniia!  growth  poten'ial, 
'.Address  [,  O.  Beaubien  ^  Co.i 
221  .N'otre  Dame  street  west, 
Mont  real ' . 


■■(Igili-ie  h'loiir  Mills"  The 
.lames  Rieharrisnn  A  Sons  He. 
cember  Letter  rontains  a  reioew 
of  this  eoinpany.  F'inaneial  eom- 
parisons  are  proi  ided  for  the  past 
six  years  i. Address  .lames  Rich¬ 
ardson  1^-  Sons.  17.1  Portage  .Ave 
east.  Winnipeg  Man.' 


piihlir  forests  that  the  small  oper-  ’beady  well  suppli-rd 

mors  can  se*  they  will  soon  need.  limber,  parlly  as  a  lesiill  of 

He  said  that  political  parties  management  licenses  sueee.s.sfiillv 
voiild  reael  slroiiglv  if  sm.sil  'maviiated  some  time  ago. 

_ (Continiiert  from  Page  1)  expected  that  early  in  19.'i7 

bperalors  continually  complain  ^  hief  .lustiee  Gordon  Sloan  Hill 
that  the  pre.sent  or  future  pros-  present  his  report  on  t4ie  forest 
peet.s  for  them  are  obscured  by  industry  with  lei'ommendal ions  e.s 
the  greed  of  the  larger  companies. 

It  is  wise  to  remember,”  de¬ 
clared  the  |•.lnlbpl•  leader,  ‘that 
sev  en  or  eight  large  forest  itidus- 
tr.v  eompanie.i  would  quickly  be 
c'vamped  in  polilieal  importanee 
b.v  thousands  of  small  logging  and 
mill  operators  nilh  their  families, 
employee,',  friends  and  neighbo'-.s 
in  the  .small  villages  and  settle¬ 
ments  they  support. 

When  spending  a  lifelime  i.i 
creating  property,  n  hy  not  devote 
equal  thought  to  creating  govt 
neighbors  for  that  property? 

In  other  words  Mr,  MaeMill.an 
tvas  telling  the  industry  that  Ihe.e 
ire  more  voles  ajnong  employees 
than  there  are  among  employe, s. 


■'Trans  Mountain  Oil  Pipe  Line' 
This  company  is  reviewed  in  the 
riirient  letter  from  Western  Cit.v 
Company  Ltd..  Vaneouver.  The 
matter  of  .Savings  f,'ii'  Retirement 
is  also  discussed,  i. Address  West¬ 
ern  City  Company  Ltd.  .A41  Hove 
strcel,  V'aneouvei  RC.t 


LATEST  REPORT 


All)  ysur  Invtttman)  Daalil 
for  rtva  lotail  Rtperl 
and  Rmapachit  •( 


to  the  course  of  future  adminis¬ 
tration.  His  findings  are  eageilv 
awaited  by  all  tho.se  who  are  di- 
rectl.v  and  indirectly  concerned 
with  British  Coliimhia's  No.  I  in¬ 
dustry.  which  has  been  the  soiir’e 
in  recent  years  of  half  a  billion 
dollar.s  annually. 


Home  Oil  Co.  has 
to  drill  an 

Home  Oil  Canadian  Chieftain 
Yo'ingstoH  n  9-lfi.  will  be  drille.d 

to  lest  all  formations  down  to  the  R.  C.  BROW.N,  president,  Hud- 
Devonian  at  a  depth  of  approxi-  .son's  Bav  Oil  A  Gas  Co.  Ltd..  Cal- 
mately  .'^fiOtl  feet.  Home  Oil  an,i  gary,  was  elected  chairman  of  the 
.Alminex  Limited  will  earn  a  fib'';  board  i>f  governors  of  the  Cana- 
inlerest  in  .some  40  000  acre.s  hy  dian  Petroleum  .Associal  Ion  at  the 
ing  this  venture.  Costs  of  the  fourth  annual  meeting  of  the  asso- 
well  Hill  he  shaied  on  an  R7'j''r  elation  in  Calgar.v, 

Li'?',-  basis  re-peetiv  ely  by  Honip 

and  .Alminex.  This  land  is  located  3ilv6r  To  I 

in  townships  .11  and  12.  range  «  ^ 


Output  Holding 
Wr.-Hargreaves 


Kirkland  Lake.  -  -  ftnld  pi'odiie- 
lion  at  Wrighl-Hargreaves  \1  nes 
I.td  Shai'f  lioldei's  Here  fold  at 
annual  meeting  here  is  holding  up 
Hell,  with  output  for  the  three 
months.  ended  .Noveinher  10 
amounting  to  19, 1711  ouners  eom- 
pared  'vith  19,191  in  em  responding 
lieriod  of  last  year.  Hie  prvr  of 
golfl.  however,  has  slipped  to 
SII.R.A  an  ounce  fiom  .Alt  87  a 
year  ago,  he  noted. 

Hxtension  of  the  No,  H  inter¬ 
nal  shaft  IS  proceeding  on  sched¬ 
ule.  Prank  Buckle,  general 
manager,  said.  Originallv  this 
shaft  was  to  he  extended  from  its 
(■resent  bottom  level  at  7.'i0n  feel 
to  7.900  feet.  In  view  of  en- 
eouraging  diami'uid  diill  tinle  in¬ 
tersections.  he  said,  the  manage¬ 
ment  has  decided  to  cpiiy  the 
\shaft  extension  to  8.100  feet.  The 
shaft  fiiogram  is  expected  to  he 
completed  hy  the  middle  of  next 
.April, 

Ore  leservcs.  Mr  Buckle  poinl- 
ed  out  were  well  maintained 
[during  the  past  fiscal  year. 


Prairie  Trends 


•  Conlmiied  finm  page  D 
Western  Grocer 
time  had  a  very  v 
service 
discuss 


has  for 
liable  internal 
its  salesmen 
problems  with  their  mer¬ 
chant  customers  and  (irovide  tliem 
sales 
use 


some 


with  advice  on  increasing 
and  making  more  efferuive 
of  their  meirhandising  faeilities. 
This  in  reliirn  helps  to  create 
business  for  the  company.  It  is 
iindei'slood  that  profit  margins 
liave  been  maintained  and  that 
net  profit  should  bp  better  than 
in  I9.=).v, 

There  is  no  shortage  of  struc¬ 
tural  steel  in  Winnipeg  at  pre.sent. 
although  there  is  a  shortage  of 
hank  ciedil  for  some  projects 
vvliich  have  been  planned.  The 
new  head  office  buildings  of  In- 
ve.stors  Syndicate  of  Canaria 
Limited  and  The  Sovereign  Life 


s  r.A  .\  K I  e;  I ,  I >  .\  p  p  ( )  I  .\  r .\i  K  N  r 

William  .A.  Poti.s  has  been  ap¬ 
pointed  managei  of  the  Toronto 
office  of  Harold  p.  .Stanfield  Ltd, 
Mr.  Potts  entered  the  agene.v  fip,d 
immediately  following  his  wartime 
service  with  the  R  f.A.P.  He 
joined  tile  Toronto  office  of  .Stan¬ 
field  111  19.10  a.s  an  account  execu¬ 
tive  and  prior  to  hi.'  appointment 
as  manager,  was  an  accounts  su- 
pervi.so, . 


■Assurance  Comuan.v,  both  of 
which  are  steel-frame  striietiiies, 
are  proceeding  with  intended 
completion  dates  of  early  summer 
The  price  of  steel  scrap  for  the 
rolling  mills  i.s  being  maintained, 
in  line  with  the  higher  p'iees- 
which  followed  the  conclusion  of 
the  steel  strike  in  the  Cniieri 
Stales. 


iConlmiied  fi'sim  Page  I) 


o  timffly 

jmspsfmenf  suggesfion 


light.  He  sees  'ei'er.v  prosiseet  of 
the  whole  industry  being  involv¬ 
ed.  at  a  very  early  dale,  in  a 
dangerous  crisis  with  all  that  this 
mplie.s  for  its  labour  forces  and 
its  sha leholriers." 

Lai^e  sums  have  been  .'(lent  on 


BEFORE  DECIDINO 


get  the  booklet  prospectiu  o"d 
refOrH  of  thii  Mutnol  Fund  froei 
yf^ur  d»n'rr. 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


Two  majnr  (lipe  line  cnmrianies  I 
opeiating  in  the  eastern  prairie  ' 
region  have  plans  formulated  for  | 
expansion  in  19.'i7.  Infppprovineial  j 
Pipe  I.ine  Company  v  ill  complete  ‘ 
the  small  gap  in  the  .Saskalehe- 


GROUPED 

INCOME 

SHARES 


THE  OIL  MARKET 


Tronioctions  on  Terento  Stock  Eschongo 

iriniint  qitniatifinse  Dar.  ?l.  II.SR) 

Mign  1..0V*  Clo»a  s*|p»  .SIocH  Hu 


iMevKion  Shares 
MeneEement  Corp. 


BUSINESS  ACTIVlTY-vs-  STOCK  PRICES 


Sali'«  .^torU 


LLMITEI) 

Sttccessor  to  Ci.  I.  S.  Series 
"A"  Trtisi.  established 
in  19.11 


•rsiCts 


VO  iurvjvTp 


I..V0n  Arm.  r.a« 
A.,>nn  ^  ja\ 

.inn  con* 

'nT.l  I.i  ,^m  I.Pfltjr 
1 1  .non  \nfhor 

h.iO  Sal  ^ 

’l.*>  Railax  ,SaI  pr 
7.7nn  Rata 
R.nnn  Rriialta 
n, ’00  Calalla  Pat# 
i.nnncai  Kd 
7.nnnc'  oil  l.anrtt 
fi.ior.';  pf'if 
i.nnnirin  \fi  oil 

l.«7n  (’dn  Ml  nil 
.1,800 Rrii  Kmp 

1.. »nnr  Hacalia  \V»B 

lfi.47.i  Cdo  PrI# 

1.. V>1  (  Kx  r.a« 
1.17.1  (■  Hnma.«rrad 

l.iO  ('(In  Hu<>kA 
18.40.1  ((In  PE 

K.R9:{  (’iina{1i>*>a 

1(10  ('an.«o  .Nai 
1  ..l.iO  CanAo  fill 
(1.0, >0  Cam  l.afhir 
8.700  Chai'tar  Oil 
100  Com  Pat* 
M.8.i0  Ctmi'o 
.i..*i00  C  Mlanhaa 

i.ono  (’  ('oidasiin 

9h.i  C  Dt  ason 
♦i.  ’OO  C  KaAt  Ciaui 
fi..i’n(on  Mi*  \1ur 
9.7(M»  (’  Northland 

4. . -.On  c„n  Paak 

2.. 100. C  \\a«l  Paia 
210  ('rra  Oil 

l.'t.aoo  ITpl  Rio 
7.H.iona\t>n  Palmar 
1.000  Duma  Mvpl 

7.200  I)ii\  r\ 

.1.1.080  Kl  Pan-Rrv 

800  I'  ai  SG 
.i7.>  (ran  palp 
Mil  r>f.  \ 

<»;V?(;r  PUin*  liv 
2i.7iO  (Ir  S\4  art  <7 
100  ('.ririoil 
l.MKi  Mich  CiaAf 
7.000  MichMtmd 
i.  ’lO  H(»ma  fill  ^ 

1  .Wli  Homa  fill  R 
000  Husk  A  W  l.A 
.i.iO  .lupilar 
•M  t'OO  kroA  (».l 
28.100  l.ibaral  Pai# 
i.ton  Marisolri 
7 .\1pnill  Pip 

10.700  Miflrnn 
12,78h  Mill  ('iiA- 

400  Nai  Pfia 
8.100  N  Bristol 
0.700  .\«  R  l>nni 
i.iiO  S'  Chamharln 
I.0«;:  .\  Cnmorri 
40.000  N  Ctiniinant 

14.700  \  r.a«  K\ 

11.700  \  Hichndcp 
l.i.ii  N  .'iiiparior 

HR. Rio  Norpax 
010  NC  (>il« 

27.i;{2  0i!  .'ialaci 

8.200  Okalla 
1.470  Pat  Pal* 

.i(Mi  ppaca  nil  *r 
17.810  Ppi  me  nr 

iOO  PpruA  Oils 
44.000  Patrol 

7.700  Pondar 

200  Praiiia  (Ml 
20  700  Pro.  n  Ca* 

7  .i(MI  Mopf  1‘Apl 
7  880  Rockv  P*fa 
ilO  Rovaliia 
R. 100  Sand  Riiar 
4.1*00  Sapphii'p 

’oSapphitP  dah* 
4.h*i  .Scuri  v-Rain 
R.l.iOSrdir  Era* 

4.817  Stiulh  I  (MI.a 
2,800  Spoonai 
2. Oil  Sianurll 
l.l.ooo  Tandam 


BANK  OF  CANADA 


♦  S*ep#» 

TOfONTO  1,  CANADA 


I  North  American 
Diveisirtcolien 

4  Generous  Dividend 

*  Policy 

4  Capitol  Growth 
Potential 

A  Proieisionot 

Management 

Protection  from 
Inflation 

^  Immediate 

Marketability 

y  Advantageous  To* 
Position 

^  Favorable 

Succession  Status 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


WeekI.v  .statement  of  the  Bank  of  Canada  as  at  Dee.  19.  I9.ifi. 
•'how.s  total  a.s.'iys  818.827,020  higher  than  previoii.'  week  at  .82,804  - 
126.1.17.  Investmenl.s  air  .shown  .$6,027,049  lower.  Holdings  of  .Sterling 
and  M.S.  Funds  wei-p  $1,841.8,18  higher  while  other  a.ssrts  were 
$1,782,117  lower.  nepo..ils  were  $17,621,011  higher.  Circulation  wa' 
$2.1.811.070  higher  while  other  liabilities  were  $2,909,627  lower. 

In  I’ompaii.son  wiih  eorre.sponding  week  of  last  year  total  a.ssets 
Circulation  was  $1.1. 486, .11 9.  higher  than  .same  period  last  year  and 
were  $.19. .179. 118  higher  while  other  liabilities  were  $28,129.8(11  lowe,-. 
deposit.s  are  shown  $167,162  lower. 

Comparative  fisurcs  herewith: 


l>»r.  I9/.SI1 


l>er.  I  >/S« 


Province  of  Quebec 


Stmliog  and  I  .S.  Fund* 
Other  ('iiri*oei*« 


('har.  and  SavjngA  Rk«. 


1  ttiBl 


in.ino.nnn 


."Ainking  Fund  Dpbpnliirps 


INV  .Mf-;N  IS— 
Tiabmiia  Rill« 
(loxt.  Spi.  r}  \ 
Sec  l.or 
R(Ia.  Dei).  Ind. 
DliiPi  Sec. 


To  mature  J3nu,4r'  B.  1977 


(Lallahle  oil  and  a  fler  lantiarv  l.'i.  I'iTlj 


I'l.iiil 

Ind.  Dex .  Bk. 
Hank  Premi-e* 
.\M  (Mher  AxAeit 


8.7R2.887 


Ohiain  a  copy  of  the  pios- 
peetiis  and  latest  report 
through  your  own  invesl- 
meni  dealer  or  stockbroker, 
or  directly  from 

Grouped  Intomc  Shares 

Limited 

544  Hovve  Street 
X'ancotiver  I,  Canada 
Sw  MArine  9920  ^ 


Prinripal  anri  liall-veailv  inleresi  f.liilv  and  laniiarv  Ml  will  be  pavable  in  lawful  monev  of  Canada  "1 
an*  one  of  the  Cities  of  ( (nebei ,  Miintieal,  Toronto.  Halifax.  .'*ainl  lobn.  N.R..  .wt.  lohn  s.  Vev*  loundland. 

innipeg.  Regma.  Edmonton.  Calgarv.  \  ancmivei  and  Ni'  loria  at  the  holder's  option,  nebentlires  will 
he  available  in  roupon  form,  registrable  a*  bi  prini'ipal.  in  denominations  of  $.100.  $1,000.  $10,000,  $2,1.000 
and  $100,000.  These  debentures  w  ill  be  siibieel  |n  redemption  prior  to  maliiritv  at  the  option  of  the  Prov  inr*. 
in  whole  but  not  in  part,  at  100'’r  of  (he  (iiini  ipal  amount  tbeie.if  and  art  rued  interest,  upon  ptioj  notve 
of  not  less  than  lltirlv  (.lOi  davs.  ,,n  .lanuaiv  II.  1971  or  on  aiiv  in|eie.|  pavnieni  dale  tliercallfl. 


('ll  (  uhiinn 


Dkl’O'^l  I  S 

(iuxl.  of  C^r 
('hfxr.  Baiikfl 
(MIm'i 


2 1.847 .948 
88.9'»|i.i71 
44.88i 


6M9.871  878 
Hi.KI8.«i8(l 
84.Ti(i.428 


I  egal  (>|*inioii;  Me.-rs,  M,  Mu  bael.  Conunon.  llowai'l.  Ca|e.  tigjhx  ^  |>|sbop. 


X(;,«?r,(r.!ii 


In  the  opinion  of  Counsel,  lliese  debenluies  will  be  direct  obligations  of  the  Province 
ebarge  as  to  prmripal  and  interest  upon  the  ( [oiisolidaled  Revenue  Eiind  of  [be  Prov  mr 
till*  issue,  to  an  amount  of  $8,21(1.009.  is  to  (irovide  fot  (be  redemption  of  a  loan  of 
(the  balanre,  over  and  above  (be  proceeds  tbeieof.  lo  be  provided  out  of  the  f.onsohdal 
of  the  Province)  and.  to  an  amount  of  $16,710,000,  is  (n  make  up,  |o  the  extent  of  the 
a  dtffeienre  between  revenues  paid  into  tlie  ([oiisolidaled  Revenue  Fun'l  and  expepsei 
a»  set  out  in  a  ceriificale  o(  the  (^luelmr  Piovini  ial  Aiulitor. 


X  "inking  Fund  of  an  amount  al  lea.i  eijual  to  I',  of  ilie  face  value  of  ilm  oiil -landing  debcnliiiej  of  thii 

issue  will  be  (irovided  anniiallv. 

Parlit  tilai's  of  the  drlit  and  otlter  hiianci.il  .latl-iics  of  the  Province  are  contained  in  the  circular  vvhjrh 

is  available  upon  reque.'l. 


PRIITj;  98.10  and  armirrl  ininrsi,  i(»  yield  about  4.90% 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


^  prinrjpalt.  if.  and  \xh^n  iw^nrH  ;»nd  h\  ti-  AfDi  s'lhKrt  to  tl^ft 

axmir-ahl*  «)p!nj»*n  of  (]oiiniF|  moni  ioued  d»  lli^  »  r»»8tion.  form  ;qnd  of  fh*  d^h'^ntur^*, 

IS  •xpprt^'d  thAl  dobpn|iir*»x  jp  d(’‘Hnitiip  form  uill  I’c  lo^dx  for  drlixpf'  on  oj  ;4bntif  .Iarimta  1^.  10,S7. 

'ib'(  iTpt!(*n«  will  [)p  rpfpjxpd  4iibjpc|  fo  »•(' i<'(  t ion  m  ;4llMinirni  in  wlud^  or  in  pari,  and  right  i-  rP-ifr\6(d 
|o  rhiAP  iHp  «iih*(riphon  l-unik^  at  arv  lime  uithniii  iDdiee. 


r  or;?et  it  It  can  t  op  d(»n«  Ura¬ 
nium  tit,4nium  an(j  bulliiim  make 
pleasant  reading  and  oleasani 

dieanv  But  long  aflei  anx  specu¬ 
lative  ncforr  reache*  it«  i]:«uaJ  s(jttv 
end,  there  will  leman  the  sound 
principle*  ol  investing  u.sed  bv  luc- 
er?,(5ful  inves’ors  todav 
I  l'huu«4nd«  of  invt.stois  nave  neen 
le'ceivng  fact*  and  mtelligeni  guid¬ 
ance  trom  4  nevA  maaa/ine  especiallv 
llui  in'C'tor*  lT«  name  is  simply 
IWES'IOR  II  s  nni  krt  -«i7e  It  s  easx 
:to  lead  it*  ar'hnrs  leflec!  the  most 
'canahle  m:nri.«  m  the  entire  financial 
comrnun  lv 

(ierald  .M  Loeb  for  example  con 
tiibules  a  legulat  monthU  column 
entitled  “Dmibie  Dividends’  Manx 
iuh-ci met.*  tell  u.«  his  pithv.  down- 
to-earth  column  it'^elf  is  worth  manx 
|fime*  the  subscr  lotion  once  In  al- 
nio-l  exeiv  is.-^ue  .Vlr  Doeb  discusses 
-peciftc  securities  vvh'ch  in  hi*  lurig- 
meiU.  have  chai  ai-iepistic«  iustifvir.c 
inxe«tmpnt  oi  speculative  interest 
Mr  I.oeh  i«  the  aiDhor  of  the  nest 
selling*  ■■d(i-it-x(uii>elf‘  nook  or  noxx 
tc  make  profits  in  the  stock  market 
‘The  Battle  for  Investment  Survival  ' 
Kveiv  month  this  nexv  masazinr 
w  11  bnns  vcni  a  summary  of  xivhat 
hfokeis  throughout  the  country  are 
recommend  nc  to  clients  A  separate 
department  fearuie*  portfolio  anal- 
\se^‘  of  readeis  xxho  submit  then 
h«ts  I A  survey  shows  thi«  to  he 
one  of  the  most  Popular  features  of 
the  hook  I  A  recently  added  feature 
dealing  with  Inve-tmeni  Clubs  is 
caminc  nation-wide  interest 

.Nnd  there  is  much  more  of  nrac- 
.tirai  heir*  to  everv  investor 

I  rhe  subscription  rate  for  INVKS- 

II  OR  i«  pet  vear  We  d  be  delighted 
I.)  have  you  ti  v  a  special  ^-month* 
tr  ai  for  only  $2 

For  vour  k-monihs  trial,  print  vour 
name  and  addre**  and  dm  It  to  this 
iad  x^end  U  to  us  with  $2 

Thi*  mav  prove  to  be  the  soundes? 
H  investment  vou  ve  ever  madt 

INVESTOR 

ffie  Gi/’de  to  Timrl'j  IntPitinq 
t.ll)  Brnidwav  Ne«  Vnrk  3$  >.T 
BT-l 


ADVISORY  SERVICES 


K  A  f  n.  fumiterl 

fTominmn  ^e^  nritie*  t  orpn.  I  imitr#| 
\\  omi.  t.umlx  ^  t  nriifianx  I  imiiol 
VI  .  t  .  Mu  held  A  t  mripanx  I  imited 

I . reen^fiirld*  A  *  (»  lo«‘ 
t»airdnrr  A  t  oniftanx  I  imited 

J.  <  .  HiHd*'t.  I  imitee 

(  ieftierii.  I  •oioMUil.  Inr. 

I  a  t  orporaluMi  dr  iVeti  He  f  tnr}»rr 
.1.  E  .  I  adammr.  I  .irntler 
I  agiieiix  A  hr«Rorher*  (  imuee 
t  a«Rra»n  A  *  ompanx  I  ?mif*d 
Df'jardtn*,  f  oiiture  Inr, 


I  .  Meanbirn  ^  f  o.  I  iniilrd 
Riixal  .^eriirities  I  .orporatinn  I  iniitrd 
MilU,  .■'prnrr  <  <♦.  I  imitrd 
M(  I  ,eml.  >  oiing.  W  eu  A  I  .ompan'  I  imt|ed 
Rr||.  (.oninlork  xV  t  innpanx  I  imUrfl 
Nfcbitl.  rbornson  A  t  .ompanx  I  ioulrrj 
|>axxA(in.  Mannaforr!  I.irnitrd 
f  oilier.  Norris  K  f.hiinlan  l.irnitr(| 

Rene  r.  I  n  lrrr,  Int  orporrr 
.■^ax  ard  A  Hart.  Im  . 

Mead  A  <  o.  Limited 

Midland  >ei-nritie*  f  orfjn.  I,in»t|r#| 

<  orbran.  Miirra*  xV  I  n.  I.irnitrd) 

MacTier  ^  <  o.  Limited 
Harrison  A  <  ompanx  Limitrd 
Hartlett.  I  a' lex  A  t  .ompanx  I  united 
t.enffrion,  Hubert  A  f»elinas,  ln». 


f  redu  Interpt  ox  inrial  L  irnrtee 
\ndersonA  f  ompan'  Limited 
Hurn*  Bros.  ^  Oenton  [umiled 
R  Dalx  A  '  nnqtsn*  l.imtlecl 
f  ((iiilablf  ."rciirilip.  l.anad*  Limited 
.1.  I  (.rabam  X  (  nmpanv  Limilerl 
Harri.  K  railner.  Ltd. 

Ranker.  Knnd  t  orpnralion  Limited 
(  oitipagnie  dr  \  aleiir*  ep  I’latemcnt  Llee 
I  airclniish  A  <  n.  I , united 
I  nfgri  \  I  orgel  Limited 
.'Inrgan.  t)fiir,ix  &  Hudnn  Ltd. 


Tt»  manajicment,  particularly  in  (he  utility  (ielfl, 
Slone  &  Webtster  offers  (he  eonsuKation  and  plan¬ 
ning  services  of  a  staff  of  specialists. 

In  recent  years,  over  20(1  clients  have  used  siirh 
Stone  &  Webster  services  as  these: 

•  Kale  .Xna lysis  ^  Design 

•  X'aliialions  and 
.Appraisals 

•  Finanrinji; 

•  Insurance  Prosframs 

•  f’liblic  Relaliitns  and 
Sales  Promnfion 

For  more  detailed  information  concerning 
these  and  other  servires,  call  or  write  — 


•  .Xlechanizalion  of 
.Arcounlin}*  and  Office 
Procedure 

•  Five-year  Fttrecasls 

•  .Xnalysis  and  Design  of 
Prinling  and  Forms 

•  Syslem  Planning 

•  Tax  Consullalion 


(trani  Inhn.lon  A  <  n.  I  imiled 
Jime*  Richard.on  A  Inn* 
Carneau.  Bmilanter  l.imile* 
5oriete  de  Platement..  Inr. 

I. renter.  Riiel  A  ( ,ie  In' , 

I  aioie.  Rnbitaille  A  Lie  I  imilee 
H.  <  .  Flond  A  (  n.  LimttrH 
•  la.lon  l.inrenl  Im. 

Relanaer  ln< . 

La  Maiion  Riertxenii  Limilee, 


l-rx  A  t  (ipipan*  l  imited 
Rrawlex,  Lather.  A  Cnmpanv 
VI  alw  '  n,  Fiiber  A  Ln, 

Hamel,  lji|i»re  <  Lie.  Limitee 
J.  T.  ( lendrnn  Im  . 

Mailbew.  A  (  ompanv  I  imiled 
•  ar  Dtibe  A  •  le  Ini'. 

Ram-a*  ?eriiritie*  t  o.  I  id. 

.Inhn  Graham  A  (  nippan*  Limited 
I  redil-Oiieher.  Inr. 


STONE  &  WEBSTER 

CANADA  LIMITED 
44  King  x^lreel  W  est,  Toronto  I 
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For  CURRENT  dividend*, 
consult  DIVIDEND 
DECLARATIONS,  page  2 

TORONTO  and  MONTREAL 

STOCK  MARKET  RECORD 

TUESDAY, 
DECEMBER  21 

THE  MINING  MARKET 

195fi 

Earned  19.55  Piv  to  _-i956 

per  shr.  Div.  Date  High  t  1 

Appro*  1  Appro*.  |  1906 

5  Id*.  -Current  week-  Net  Week'#  Earned  19.55  Dn  to  — ^Ig.v6 —  VId*.  —Current  week-  Net  Wear#  1  Earned  19.5.5  Div  (0  _ 

pw  %  High  laiv*  Cluae  Chco.  salee  jpei  shr.  Div.  Date  High  1  l.ow  %  High  Low  ('lose  Chgr.  Sal«#  'per  shr.  Div.  Dale  High 

Appro*.  1 

956-  -  VIds.  --Current  week  Nel  Week  # 

Low  HikH  Low  Close  <3ig«.  Sales, 

Tranfoctien*  on  loronto  ^toclc  Exeliango 

Sal»a  Stoi'R  High  L-nw  tJlu»  |  Saiei  Stock  High  Lhiw  CIom 

l.:7»a  2 

2  00  :  no 


4  i.:n  1.20 


ABITCA  L 
Ahilihi  PAP. 
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On.  Pffl 
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no.  pfd. 
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1.00' 
4  .^0 


For  Powor 
Foundation  Co. 
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no.  pfd. 


l>o. 


no 
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1112  100  i.s  lOI  lOOVjloo’a 
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1. :»7  .son  .s.iHi 

2. n2  l.ROf  I.HOf 

4.n«  2.00  2.00 


Stowpll  *A* 
Oo. 

I^tnarl  < 


I  2.A  (  M 
I  10  ‘ 


l.SW  4.S’7  > 


no. 


'  .so  r. 

'  40  P. 


•A’ 


Atlas  Strpl 

2  ^llto  FJrrtnr 
no  Pfd 
Antn  Fahiic 
no  R 

Bxnt'irnN^ 
Ratps  A  Innts 
Bathurst  ‘A’ 

no  'B' 

Rpaitv 

p#lri.  rorfir^lli 
Mo.  Ptri. 
Bpleinm  .^loifs 
no.  pfd. 

Bfll  Trl- 
BMktP  Spaz. 
Bilfmotp  Hat  I 
no.  '  \ 

Blnp  Rihhon  ^ 


I  M.4 


inn  1  no  Branifo’rt  foid  IT 


0..i:i  .20  20  Gon  Rakritpa  7  »  I’- 

«..U  7.40  r.pn.  Dynain.  j  57  \  1R 

4. . 10  4. so  2. on  Grn.  Motors  ,  40  .in‘; 

2.17  (ien  Prodtii-ta  ,  iH'a  -44 

O.H7  .10  .10  (;pn  Stpfl  I  IPs  t 

I. 22  s  on  .s.nn  no  pfd.  |  no  S4 

.i.Ofi  4.fK>  fi.no  Goodypar  |  170  '  tXS 

II.  fU  2.fMi  2.»K'  Ho.  IMd  j  a.f  4S 

1.  ??  ..sn  ,.sn  Gor.  McKay  I  0  fi‘ •. 

n.7?  ,.»n  ..*>0  I0f>  B  I  in».  fi’a 

1.07  1.00  1.00  <;iat«on  \  .  li  M 

I.Kt  1  fin  I  fiO  Gi  l.akPS  Pap.  .Sfi  .0.4 

0.72  ..>n  .SO  Gf.  VVfsl  Coal  12  '■  7 

0.72  .iv'j  .;59’4  n»».  R  in'4 

Vfi7  ..\v  ,.;o  (ticpnioz  Wiip.  .S.7.S  i  ni') 

1., ?0  .fiO  .fi7'a  (tiiaiaoly  Tr.  21  70 

I  .’V  Giirnp.^  fi.no  4. no 

’  R-1  I  fit!  I  fiO  no  pfd  I  27  I  20 

1.. 57  1.20  1.20  Gypsum  .Ifi  22 

'44  J  1*0  100  HSHV  BRA.fiS  ,  2;^,  *0 

*70  RO  .RO  no  S'  Ifi'i  It 

1.. t7  .h7'j  no  Ham.  Cotton  !•  l.P? 

i.R,*  fio  hO  Haidine  t  arppt  n  fi 

Hayps  .StprI  41  .^7', 

Hpnrtorshoi  T'’,  s'4 

I  Ml  t’h.  M,  Q4 

HindpAnaiich  }  SR  42 

H(»inp|  trank  ,  II  to 

How  Smith  40 

Do.  Pfd  I  .SO' a  to 
Hubhaid  Fell  |  20  17 

Hod.  Ray  M.  07' a  fi4 

Hill  on  A  K.i  ie  |  42  .12 

H'dio  Fleet. 

Hiivkv  Oil 


42’ a  42  42  — 


4..1  lit  1*4  114 


•Slip.  Prop.  PI.,  2fi 
Snpeitr.si  1  2fi 

no.  Pid.  lo;t'a 
IMMRI.SN  4:1 

no.  pfd.  I  .Ml 
lavlni  fVar«oni  It 
no.  Ptri.  I  ll’4 
Ih  (an  Inv.  ,  7'4 

Tip  lop  tail.  1  11 
1'ookf  Bios.  j  .75 
no  Pid. 

Toi.  FIp^  . 

Toi  (Jen 
Toi,  Iron 


18Va,  \:\V,  fi.R  1fi*»,  !«%  Ifi'4 


il..S0  1. 


OSfi  MO  MO 

0.71  ..SO  .SO 

IS.  >2  l.oO  1..S0 


.1.00 

i.nn 

1,00 


.1.00 

I.nn 

1.00 


:.11;  l.so  1..S0 


Tor  .Molt. 
I'lad.  Fin  A' 


IMO.N  Ate. 

no  Pid. 

(  ninn  Gas 
I'nitrd  Smiisr. 
I'n  (orp.  A 
no  B 
rmiPrt  Hiri 
no  H 

I'nil.  Steel  (>. 
\  W  AM  n\s 


1114 


101;  ifn,  in 


4.fi  4t»4  41 


1..S7R 


I  .10 


1.R.S  1.R.S  .1.R.S  -  .40 


.SO*  ■>  .so*  7  sow 


I  70 


I.S'-*  l.S'7 

.1.00  ,1.(M) 


I  14 


9' 3  9Va  0*a 


.so 


no.  B' 


.so  Brant 

;  no  no  Pfd.  ' 

■  in  Br  A  Tk,  Pfd 
Rneht 

l.l.s  n«  Pfd 

I  70  B  X  BU  .\nt» 

.9:ia  B  S.  i 

7S  B  C.  I'lep.  4% 

..VS  no.  4' a  j 


,so 


4.is  1  on  1., 


no.  4 
no.  .s 


B  C.  Packpia  J 
I'ln.  R 

P  (  .  Power  I 
2.00  B  ('.  Tflephonc 
J.oo  Brown  Cn. 

.10  Block  'A*  I 
po.  ’H' 

1  RO  Rmid.  prod. 

1  ^01  Bnihnefon  S’l 
>,si  Rums  I 

4s  Rurrard  nrvd. 
Biittprfb  Hos.  1 

Ko  r.xLnssFi.ii  I 

MO  no  Is*  I 

an  no  2od 

1  no  ('al^.  Pm,  ar 

5  no  Do.  pfd 

.in  Canada  Bread  1 

2  ,sn  no.  Ptd  . 

}  00  Can  I  ement 

1  10  ne  Pfd 

(  ,  I  r.  Slone  I 
1  '*0  C  A-  n.  Siicar 
jn  Can.  Foils  \ 
no.  ! 

1  so  Can  Fn»;?ns 
1  .SO  C.  lion  Fnun  | 
.1.1S*4  Hn,  Pfd  .  1 

<  an.  Marhin, 

"*  00  Can  Malfin* 

1.17  no  Pfd 

I  fi'  J  (V  I’ai  Xei  s  '.A' 

MJ’a  no  F 

.1  .>0r  r.  peim.  Moil.  I 
4  40  r,  .Safpw .  pfd.  1 
1  fio  C.  Slpam«‘hip 

fi;;  a  no.  ptd. 

1  on  fan.  Vinezar 

i  Of)  r  WireACahle 

l.is  n«  Pfd 

cns.  \rf:nv 

Cdn.  Bakeiics 
l.so  Cdn.  Btewpf.  ] 

l.'S  I'ln.  Pid.  I 

1  i'  a  Cdn,  Bum?* 

3,00  I’o,  rid. 

r  I  annei  «  ' 

CS  Cdn.  Cetano^e 

‘:s  no.  1  Pfd, 

no.  p*  Pfd, 

(  dn  Ch.  Ai  (,. 

...  C.  ^on^  criers 

...  no.  'B 

,  Cdn  (nrinn  i 

no.  Pfd.  I 

t  no  Cdn.  nredee  ‘ 

i.l.S  C.  Fairbanks 

Cdn.  1  noil 
no.  Ptd.  I 

ho. 


t  so  l.,SO  1..30 


M.M  MSf 


2** 'IS  M'l  1. 


1  1R  1.00  1.1 


n  1.1  — 


IMPFR  nil, 

1  impel  lob 
no  Pfd 
Indus  Accept 
no  V  j  Ptd. 

no  :»»4 

Inser-olt  , 

ln:;lis.  f«fhn  i 
Inland  (’em  Pf 
Intel.  Bron/t 
no  Pfd.  i 

Inter.  Metal 
no  Pfd.  ' 

Int  Millinc  Pf 
Intel.  Nickel  , 
no  Ptd. 

Inier.  Paint  | 

no.  Pfd.  I 

Inter.  Paper 
no  pfd 

Inteipr.  peie 

Inlef.  rn\,#r 

Inf  I  til  I 

ho  Pid 

Inierpr.  Pine  1 
Inipiov.  Cilia.  I 
Invest  Found, 
no.  Pfd.  I 

.1  A  M  AM  A  rS.\ 
no  pfd  ■ 

.Inhdt  Man, .  | 

.louinal  Pub. 

KKI.A  INA'I'DR 

1  AR  M"l  « 

I  of  Wonds  Pf 

Lamhei  I 


»fi  R.S  4  >0  4  ,  . SO 


Aire,  nare 

\A  ABASSn  C. 

AAalket.  Hir. 

Wwici  mao  .» 

Wateioii* 

VA  esieel 

\A  e.si.  t  .  Rt  ew  , 

AAe.'.i  (tioceis 
no  A* 
no  Ptd. 

VAesion  A’  .. 
no.  B 
no.  pfd 


1R*''«  IR',  IR', 


\Ai|s 


Ifi'a  Ifi’i 


20  102  10*2  10^  ^ 

1.2  4S1*  4t'i  44'«  — 

1.0  .100  *00  .100  ^  1' 


471 4  47Va 
in*,  foi. 


'.tfi  1.17 


..SO  Windsor  Hotel 
SAinn  (  (;?• 

,S.S0  \Aoods.  G.  H. 

\A  m>d  s  .A1 1 C . 

..  Wool  Comb. 

AnRK  KMl. 
no.  pfd. 

l.OT'al  ZF.I.LKR5  | 
2  25  no  4' 3% 

BANKis 

l.,*o  C.  NATin.NAI.. 
l.fiO  C.  Rk.  Comm. 
1.70  Imperial  Rank 
l.fiO  Rk.  of  Mont. 
VOO’  Rank  m  \.s. 
'»,0.S-  Royal  Rank 
Tor-nom.  Bk. 


1.>  .SO'j  SO 


I.. so 


.Sfi'  3 


10 


1.4 


IP?  in, 


ISO. 417  Ahbican 
5  11.100  Arad  llran 

l.RlHl  Advocate 
[  1.100  Akaitcho 

0  j  20. 700  .Alba  Kxpl 
10.001  Alfiom 
■'  40  Alfiom  deb 

ip !  .1.725  .Algom  w  la 

I  MOO  Am  I.ediir 
i  MOO  Am  Nephe 
P  7.0.50  Anacnn 

llo.Anelo  Hiir 
T.fioo  .Ane  Roiiyn 
•'  9.000  .App\  Rea 

1  l.fioO  .Arcadia 
fi.200  Area 
lOO  .1  ..500  A  r, Ion 

I. 5, ROO  Ascot 
2.1(W  Allas  A  k 

too  l"•0.50  .AUin*R»f 
...  17, .500  Aubelle 

^,1,  .1.000  Aumarho 

fi.fiOO  .Aiimaqiie 
fion  Aunor 
1.000  Bankiietd 
■  .12.000  Rariiat 

M.21.5  Raiwiie 
gj.  .?2. HO?  Rase  Aleiala 

4.5.. tOO  Ra^ka 

1 .000  .1.100  Rrav  l.ndsp 

I I. fi'!7  R-Diin 

. . . .  R..100  Reaucase 

I  l.ooo  Rar.vtuib 
71. ’71  Belcher 
^  SOO  ReUolorre 

'  9.100  Rethlrhem 

2.. 114ReMon 

•  ^  l.fiOO  Ribis 

lO.fiOO  Bicrol* 

*  :!.5.9.in  Bidcop 

ll.ino  Black  Ray 
R.ooo  Rnnvitte 
1 1 .000  Rordiilac 
.500  Roiiscad 
I.M.fi.50  Roiizan 
R.OOO  Ro.vmar 

2. . 181  Rialorne 
T.*oo  Rrilund 

9.. 5.50  Rroul  Reef 
fi.030  Rrunhurst 

•  •  1  l.i'oo  Rriin'*man 

•  •  •  7.1.000  Ri’un.Hlun 

2.100  Rrimsw'ick 
1.000  Butt  Cdn 

4.. 500  Riirf  Ri, 
9.700  Ranker  Hill 
O..500  Rurchell 
1.472  (’amp  Chip 

;,,»j  1 10  Camp  Rl. 

RSO  ^  fl*'  A.stnria 

IfMl  (”  Cullieries 
>j*-  1t.7;!.5(”rin  Dvnn 

'-p.{  R.OOO  Cdn  Thnritirri 
19.100  Can-Frin 
‘^13  100.9.50  Can- Met 


4.fi0  4.1«l  4.10 


19. . 50  tR.fi.1  19.2.5 

91. . 50  91.2.5  91.50 

9.40  8.75  9.15 


1.90  j.a8  1.R8 


Farnen  per  snaie  is  amount  earned  in  company  tisi'ai  year;  mi  piirpnaea  oi 
personal  income  rax  returns.  ’Dividends  are  shown  on  a  calendar  v»ar  basis 
.Indicates  I9.5fi  year  (ftscal  years  cndtne  -lub  1.  19.5fi  to  .lime  10.  19.57»  Karnme* 
not  so  marked  relate  to  19.5.5  year,  t  Includes  extras,  a  Asked,  h  Bid.  d  Deticit. 
Aielos  are  based  on  calendar  19.5fi  dividend  rate  (including  extras  at  the 
closing  price,  Friday  previous,  x  Ddrt  lota. 


NEW  YORK  STOCK  MARKET 


1 20  I  I.-' 
i  ’t  I  i» 


I  'liis. 


I  am  Ac*  epi. 
I. aw  son  loues 
I  MI  Pid. 

I  ,<*w  i« 
l.rhtaw'  'A’ 

Do  Pfd 
1,00.  Crto.  Inv, 


’ll  1  <’0  1.00  1,1 


c.  Gen.  Fifec.  ;  I'MHJ  R1.5 


jfV-6  TO-'*  20-^ • 


MO  4.00  •  Cdn. 


fiO  Crin.  Oil 


Indus. 

Pid. 

Insei  soil 
Inv.  Tr. 

1  .ncomot. 

Alai  cum 


2.r5  1  so  ISO 


>  fiS  4  75  4  75 


I  filings  PM. 
n.  A  itkera 
Wallpaper  , 


MacKIN,  Sn.. 

Do  Pfd. 
Mail.aien  P. 
i  AlacMillan  A*  , 
iMi,  B’  ! 

.Ala  liman 
Dn.  Ptd. 

Man.  .fills.  Pfd. 
Map  I.eaf  fJar. 
Map  l.f.  Mill, 

Do.  I’trt. 

Maw«e\  Harris 
Do.  Pfd. 

Afa\w  ell 

MrCaha  f;iatn  ' 
Do.  B'  J 
McColl  Fronl. 

Do  Prd. 

Melchers  | 

Do.  Pid  ,  1 

Aleiciir.v  Chip  X 

Mersey  Paper  [  21. 

IM*.  Ptd.  I  4 

.Alev.  I.iaht  I  1 

Do  Pfd.  I  1 

Mica  4.T 

Mid-W  I.  (las  5.7 
.Milion  Ruck  ViM 
Mino.  1  lint  4, 

Milrhell.  .1  .S  1 
Mitchell.  R.  A.  1 
fio.  B  1-.i< 

Mf*d.  Cont.  II 

Do  A  I 

Motions  '.A*  ’1 

Do  R  ;  2 

.Monairh  Knit.  |  < 

Do.  Ptd  .51 

Mon  Mortg.  4* 

Mont  Lour  I  M 

Mont  Refnz.  1? 

Alooie  Corp.  .5' 
Morgan  H  !  2.' 

Do.  Pfd  JO.- 

Morrison  Brass  If 

.Ml.  Ryl.  Rice  li 


811^  81*  J  _ 


ir,  10'*  11 1.  — 


100  100  100 


isxippiied  bT  .<hearsnn  Hammill  A  Cn.I 
Air  n*rtiiclton  SfC4  (’.  A  D.  fifi' 

Allred  Stores  4.1  Chr.vsler  71  • 

Mli«  Chalmers  XV  t  Colombia  Gas  Ifi~ 
Amarnan  Can  40*t  Com.  .fiolveni  17' 

Am.  Gas  g  FI.  17'*  ('om'l  FJdison  18* 
Am.  Radiator  17' »  Cons  F'dison  44' 

Am.  Smelting  .57'*  Ciane 

A. T  g  T.  IfiS  Deere 

Am.  Toharco  T*'*  Del.  A  Hud. 
Anaconda  74*3  Disi.  Seagram 

Armour  17' i  Douglas 

Atch,  T.  A  SF*.  ?()' 3  Dupont 
Mlaniic  Ref,  4.S  FJasi  Kodak 

Baldwin  l.ima  12*a  Krie  R.R. 

B.  g  O.  47  Gen.  Kleciric 

'«  Gen.  Motors 

Giiodrich 


iCIosing  Ouoiations.  Deremher  7lsl.  I9.5fil 


Rendiv  Avi 
Reih.  Steel 
Rorden 
Rudd 

Can.  Drv 
C  P  R. 
Caterpillar 
f’elaoese 


18 


Grumman 
Gulf  Oil 
Hnmestake 
Illinni.s  Cent. 
Int.  Harv»«ier 
Int.  .Nickel 


fifi'*  Int.  Paper- 
71  a  Int.  1.  A  T. 
Ifi'a  .lohns  Alanv. 
17'?  Kennecoti 
.18**  l.iggrtt  A  M> 
44'a  LocKheed 
11'«  Loews 
10'  i  Merck 
78'?  .Minn  Moline 
II  Afonsanlo 
89'*  Monf  Ward 
187  Motorola 
87'*  Nat.  D'et 
70  Nat.  Steel 
fil'*  .N.A'.  ('entral 
41'a  .Nor.  .Am.  Av  n 
80'*  .Nr>r.  Pacific 
10*  Paramount  P. 
112'*  Penn.  R.R. 
14'*  Pepsi  Cola 
fil-'s  Phillips  Pete 
18'«  Pub.  Serv. 
inCa  Pure  Oil 


107’  •?  Radio  Corp. 

11  Re,niblir  StI 

17  Sperry  Rand 
177'  »  .St,  Rngis  Pap. 
fi2  Schee'ey 
.>♦*'«  Sea‘'s«Roe  k. 

19  .  Shell  Oil 
10'*  .Soc-Mohil 
17’  M  South  Pac. 

.South  R.R. 

18-*«  .Stan.  Brands 
40  Stan.  Oil  N  .r. 
78  Texas  (*o. 

7fi'«  I'nion  Carh. 

It  I’nion  Par. 


Cniied  .Airline 
r..S.  Rubber 
t’.S.  Steel 
Wpsiinghoiise 
W’lHlIw  oi  ih 
A'oungstown  S, 


VANCOUVER  STOCK  EXCHANGE 


•  Mel  wts 
4.180  ('a.s.siar 
.500  Cent  Fxpl 
.5,820  Cent  Pal 
1,000  Cent  Pore 
12.t>2.5rhem  Res 
6.000  Cheskirk 
1 .4iM)  Chesterville 
12.915  Chib  .lar 
fi!*.fiOO  (!hib-Kav 
6.675  Chib  M 
I.TiMiChih  FJxpl 
Ifi. loo  ('himo 
700  ('hromium 

11..  542  Cobalt 
fi'Ml  Och  AA  'II 

1.000  Cody-Reco 
■t .000  Coin  Lake 
141,7.50  Coldstiram 
78.500  f’olomac 
7. too  Coniagas 
IR.fiOO  C  Rellekerio 
7.000  C-  Beta  G 
51.t.55  ('  Callinan 
8.540  Con  (•  Cad 
.51,791  C  Denison 
2.5.220  c  Den  wts 
9.0.50  C  Di.scovery 
4.911  (’  F'enimore 
1.740  (  00  Gillies 

14.. 500  C(;  Arrow 
i.lHN)  C  Guavana 

96.700  C  Halliwpll 
1.090  Con  How  ev 
1.000  C  Mar-fieiinr 
1.1IM»  Con  A!  and 
fi..5iMl  C  .Morr  ison 
4  .1.50  C  Mosher 

R.ooo  Coo  Nichol 
I.IMMIC  Persh 


1.50  ,1,15  1.4.5 


14. .50  J2.25 
fi.OO  .5.05 
1.10  1.00 

1.24  1.11 


.16 


!  10.841  C 
1  irii.RfMI  (’ 


100 


Supplied  hf  Jamei  Riehardtnn 

irSTED  STOCKS 

.Asked 


iCIesing  qiiolalions.  21,  i9.5fit 


Atbei  ta 


Rtd 

Industrial 
Disi  160 


1.50  tfiO 


1.45  349  1  45 


21*  i  27  ri 


Do  A  T 
B(,  Telephone  44’ j  45 

R('  Turf  A  r  91  100 

|f  apilal  F’sl  4'50  450 

I  Inter  Brew  R  400  1.50 

l.iickv  Lager  470  440 

Nimn  Prod  Com  12  15 

Pac  Coast  Term  17  19 

Wesimin  Pap  A  21  24 

Do  R  >2'i  21 

!  Sun  Pitblish  .A  900  9.50 

Do  R  fiOfI  875 

»W  Piip\v<v*Mj  B  16  17' 


Dila 

Rasco 

r  (ollieries 
Inland  Nat  Gas 
Mid-W  Ind  Gaa  1 

Peace  River  R 

Aanfor  Oils  j 

Mines 

.Amer  Stand 
Reaver  l,od  C 
Beth  Cop  I 

('anam  Cop 
Caniisa  (  ari  C 
Giant  Mascot 
Gianbv 


Met 


!ln«l  Mines 
Kool  Rase 
.North  \>nt 
Pac  .Nickel  M 
Prem  Roidger 
.Nat  FJxplm' 
Privateer  Rord 
Quat.sino  Cop 
.Silback  Preni 
.Silver  .Stand 
.Sunshine  Laid 
'Ta.vlor  Riidge 
A'anada  .<194R» 
West  Fxploi' 
F'arw  e.st  Tungs 


CALGARY  OIL  QUOTATIONS 


(Supplied  hy  Ja«.  Rirhardson  A  .AnnsI 


Nai  Gi 


I  H 


10' a  10*  a  lo'a 


Do, 


Ptd.  j 
Hose  'B'  I 
.Steel  Car 
Trust 


..51  l.f'O  l.OO  Chat. 


Cm  h. 


pf 


Do. 


Ptd. 

Dunlop 


Vtio  ,1.50  I 


f  ocKshott 
(  ogblin.  B.  .1. 
f  omb.  Fnier. 
f  ood.  Saf  'l. 
Cons  Raker. 
C.  Diversified 
Do  Pfd 
f  .  MmAsmeli. 

Paper 
Cons.  Press 
Do.  ’B 
Cons,  lexiile 
f  onstim  Gas 
rons.  Glass 


£  Bit 

,vn  I  Ml  si 
.vs  Nrsr 

Zeller  hh. 


3  11*2  4  4 

2.*o 
l.fio 
ll.Rri 

JO  .1 0 
7  25  4.5 


17.52  1.00 


Nat . 

Nai 
,Nai . 

Nfid.  Li 

Niagar'r* 

Not  VV.  I 
Nor  enrin 
Nnrlhwl  Ind. 
\oi  .One  P  Pf. 
Northland  It. 
Do.  Pfd. 

(H.M  A  if: 

Do  Pfd. 
Onfar  ro  I  oan 

Oot  Steel 
Orange  <1  it.sh 

PAflF,  Ht.ns. 
paion  Mfd. 
Do  Pfd. 


Pembtna 
Do.  pfd. 
penman  s 
iMr.  Pid. 
People  s  Cred. 

Do  Ptd. 
Photo  Fing. 
Powell  River 
power  Corp. 

I )o  i  SI 
flu.  2nd 


AJ'ex  '•Vi 

Rarrons  « 

Rata  913 

Blue  Cr  15 
Rril  Pete  .5' a 
C  Anacda  40 
C  Kmiay  i 
(  Foiiune  17' a 
(  enhit  V  2,1''s 


Rrd  AskertClaybar 
'*V  i  ?1  C  Potash 

fi  6* *  Command 
91  a  M  Don  Grpa si 

15  Ifi  Dom  Min 

5' a  6' 7  F^doran 

F'reehold 
Gateway 
Kenare 
Keno 


M'lnsing  quotatinns  Def'emher  2fi.  I9.5fil 
1.1'* 


(Leri  Cal 
Alertalln 
,  Merlanri 
Monarch 
N  Ranchm 
\  Contin 
Nuco 
Pontiac 
Reality 
Rirtgway 


5  1  Royal  Can 
iO  Saige 
-n  Select 
7*4  Share 
7'  ■  Sturgeon 
?'  4  Toi  brook 
12  Tran.sflri 
5  IW'  Warner 
.1l?.W'MavgilI 
9'  ?  York 


-CANADIAN  BONDS- 


Csrreni  qaotallont  aopplted  b.?  Invcitmenl  Dealerr  AiaoclatioB  pf  Canada 
Mnnielpala: 

Montreal  1  fio 


97'  1 


yi'-a  22»a  —  ‘•a 


Issriea  Bid  A.yked 

'  Horn.  CtOTl  Bond*: 
i Perp«  82  84 

1'*.  Ian  75-78  9fi 

7.  Ma.v  1/.58  96’/i» 

II4,  .lime  1/74-76  91  91 

3'*.  Oct.  1/79  90  9 

2^4.  .Ian.  1  HR  83  9' 

1-‘>*.  Mar-  1  9R  95  9' 

Viclor?  ■  uanii 
1  .59  f  .ilh  V)  9fi*  *  9: 

;i  60  ffilh  V)  95  9( 

162  f7thV)  92  9^ 

1  61  (8th  V)  91  9: 

3  66  (9ih  V)  90  91 

linm.Gott  (iiiaranteed: 

r.NR  3  .54-59  96  91 

Do.  3  61-66  90  9: 


Quebec 

Do. 

Regtna 
St.  .Inhn 
ThreeRiv 
Toronto 
Winnipeg 


.1  64 

.1  68 

.1  70 
1-72 
3»i/61 
3'.2.64 
.1't  72 
.1'/a/70 
3*/3/64 
.1/67 

2' 4/ 66 


81 


A'anrouv’r  3Va.  75  79*/4 
Rail*  and  Vavigation*: 
Algoma  CH  .5  .59  132 
Canada  SS  3<'3/.57  99 
Dn  4.68  93'/^ 


I  HVa  n‘'» 


4.1  4.5'i  41'*  44*4 


n'4  ID'*  ll'i 


Do. 


67 


I  )o. 


Dom 

Dom. 

Dom. 

Dom. 


4.27  1  nOi  I.OO1 


3  43 
0  86 
tA«.97 


Seagr  )  19 

iirrdge  .  r.) 

Coal  Pf.  j  in 

Corset  f  14 

Dairies  ■  8 

Ptri  '  18 

FJIeciroh.  15 
Flngineer.  2*i 
Fabric  ;  10 

F'oiinriiy  1.5 
Do.  Pf»J  '  10.5 
prim.  Glass  52 

Dll  Ptd  D 

D.  Magnesium  21 

Dom  f)*U  Infh  .16 

Dom  .Scot  1 1  sh  11 

Dn  ptri  51 

Dom.  Sqiiaie  Do 
D  StI.gCnal  25 

2  Dom,  Siore.s  f  41 
pom.  1  ai  !  *" 
Po.  Pfd.  24 

Jinm  Textile  |  9 

Pn.  Pfd  I  141 

p.  VAonllen*  2.25 

Ponn.  A  Afudge  l.fio 
Ponohri#  J  4*' 

Dow 
Pijponi 
Pn  Pfd. 

K  KDDTFNAV 
Do.  Pid 

F^asiein  Steel 
F'.asy  Washma 


I  1 


57.66  ?  no  100 

0.47  RO  RO 

l.9;i  1  no  LOO 


29»,2  29'  J  — 


19'*  VPe  19 


f  2fC*  17 


F.c 


Inv  f 


Qi  f;.  pdw. 

Oue  Te! 
Quin*#  'A' 

ItAiMP  GRIP 
Reiimans 
Rivets.  Silk  A 
Do.  B 

Rnhrrtsfin  M. 

Do.  Pfd. 
flobin.xon.  L. 

Do.  Ptri 
Rutland  P,  'A* 
Do  R’ 

Do.  Pfd. 
Royalite 
Do  I’lri. 
Russell  Ind. 

SI  LAW  CP. 

Do  Pfd. 
Sangamu 
Sarnia  Bridge 
Scat  fe  (  o. 
Scythe* 

Shaw  migan 
Do.  A’  Pfd. 
Do  Pid. 
Sheiwin  Wm*. 

Dn.  Pfrl. 

.Sick«  Rrew. 

Do.  A  T. 
.Silknit 
rio.  pfd. 

Silvei  wood 
Do  R’ 


Do.  3V4/74 
Au.Mratia  4  70 
Int.  Rk.  3'/j/69 
Do.  3'/4  65 

Prnvinriais: 
Rrit.  Col.  1  60 
Do.  3  69 
Man.R.  1' 7  74 
,  Manitoba  1  68 


,  \  Rruns,  1  .59 


.  Rra/.ii  T. 
Bo  water 
1  BC  Flee 


82 '/a  81‘/x 


94 


Do. 


4  70  90  92 

4'.?  67  9.5*'4  97 

3*4  79  85  88 

4  81  89  91 

4'4'70  8P 
3'4y80  84 
3*4,67  85 
3'*  69  86 

3'?/ 7.5  82 
4'4/79  9.5 
3'*. 30  82 
4''4/81  90 


[C  Cement  3'D7.5  86  89 

Do.  5',i  76  ino  102 

C  .Met  Dr  5' a,  62  95  97 

C.  Celanese  3  62  88 

C.  Chem.  .5'.4/7l  92  91 

C.I.L.  3'/4/74  86  88 

Can.  OiU  4  76  82  8.5 

Cockshutt  414/65  87  90 

Col.  Cel.  4i?/6.5  93  96 

Do.  •  .5/68  94  97 

('ons.  Den.  5  62  90  93 

Credit  Font  .5  65  97  101 

Do.  4 '.a/ 70  93  95 

Dom.  F'dy  4*i/69  94  97 

Dom.Stor.  4''4/7.5  89 

Dom.  Tar  .5,67  94  98 

Dryden  4'4  74  92  94 

FJaton  Ae.  4'4/74  93  98 

FIddy  Paper  4  74  81  84 

Fed.  Grain  4  64  92 

G.Mtr.  A.C.  4  64  90  92 

Do.  4'4/69  94  97 

Gt.  Plains  4  65  220 

88  |Gunnar  .5  60  98  ]00 

91  ,  Hudson  Ray  4  75  82  85 

83'/^ : Impel iai  Oil  3/69  83 

87  I  Do.  8"*/75  9.5 

88  ;imp.  Tob.  3/70  80 

90  Ind.  Acc.  .5'4/7:I  97  99 

85  '  Do,  5'^, 74  96  99 


135 


Do. 


4' a  74  90 


Calg. 

M  [Can.  Flee.  4/68  88 
96  r.P.R.  3'4/72  87 
Gal.  Pwr.  3'4/70  8.5 
89»/a  ,O.L.  Pwr.  4'/4/75  86 
83'/a  McLar.  Pr.  3/69  85 
82  I  'Mex  Light  5/75  83 

I  Mar.  FJIec.  4/75  '  88 
Nfll.  LAP  1V4  66 


92 


19'/»  l9'/a  l9'/» 


ll'a  to  fi.a  10'4  10',?  I0'4 


96  Vi 
99  I 


Do. 


4i/'>  74  90 


Do. 


Onl.  Hv.  1  64 


67 


4  76 
4  .59-61 
3/63-65 
4/68 
t'2/62 


4/75  91 

5/72  97 
Nor  OP.  4*/j/67  92 
Pnw  Corp  3'-j/67  85 
Que  Pow  3  62  89 

.Shaw’inigan  1  61  91 

Do.  3'.a/70  87 

Do.  .3V4/72  84 

Do.  3'/2/73  86 
f>o.  4'4/76  98' i 
.St.  M.  Pr.  3'/i/70  84 
Wpg.Fler.  I-A*  71  83 

Do.  4  71  86 


ilrvlng  Oil  5»*  67 
Map.  L..M.  3-' 4  63  88 
Massey-Har  5  67  91 

;  Midwest  5/70  9?  96 

I  N.S.  .S.AC.  3',?  63  90'/i 

Pembina  4^4/74  95  98 

I  Ho.  .5/72  93  96 

Phlilip*  5 '68  92  96 

tPnee  Br.  3^4  66  89 

;  Pronto  Lr.  5  60  91  94 

|St  Law.  Cp.  5/72  96  99 

I.Sasks  Pipe  .5/72  95 

ISImp-sons  4'4/70  95  98 

1  Do.  4''a/73  94  97 

Stan.  Dr.  5»?  fi2  98  100 

Steinberg  5'*, 73  96'‘i  99 

1  Trader  Fin.  .i  69  94'/S  97 

I  l>o.  5  72  95  98 

jW  (  .Brew  4V4/65  94 

W f.  Tran  .IV,  88  15.1  J53 

iWin.FJfjpf.  4' a,  70  93  96 


Red  Pop 
Regcouri 
j  7.  *.'>u  C  .Sanoorm 
j  “r.AiOCon  Slid 
l.RfMKon  Thor 
I  15.325  C  'I'ungsten 
2.52f)  Cnnw  e.si 
'  83.200  Copper  Corp 

2.800  (  nppei  iTeaf 
1 .000  (‘opper- Mar 

46  IfiR  Copperani 
3'*. 9.50  ('oiiiee 
j  .1.500  Courour 
-OM)  Cowic  ha n 
16.700  (Irninor 

18.7.50  <?rovv  pat 
.  IR.fUiO  ('u.sco 

1  4.7(MI  Daering 

I . 16.5  Daiiie 
*3.800  D'  Ara  gun 

I  10.984  De  (  our 
l.liOO  De  Coiir  wff 
I  3.0(H)  Deer  Horn 
i  1.000  D  Kidona 
[  1 1 .800  Delnite 
1  1.5.600  Desmont 

II. 900  Della 

3'  .371  Diadem 
7  *0  Dome 
475  D  Afagne* 

8.800  Dona  Ida 
2.1.100  Duvan 

2..1OO  F:  .Amphi 
24.885  Ka.sl  Alalart 
.1.750  F)ast  .Sull 
21  ..100  Fla  St  Metals 
11.293  Fast  Mining 
4.100  Flldei 
600  Flldrit'h 
88.700  Kl  Sol 
l.fMM)  Fm  Glai  ier 
47.800  Flureka 
26  100  Fxpl  AH 
4.313  F'al(‘onbi''dge 

64.1.50  F’araday 

1.9.50  F’ara  wl* 
I.010'F’'west  Tung 

1  4.600  Fed  Kirk 

8.500  F'rancoeiir 

20.100  F'robishcr 

23.8.50  Gailwin 
4.220  Geco  .Mines 

11.100  Genex 
7.900  Geo  .Scion 
1.720  Giant  VK 

15.014  Glenn  Dran 
500  Goldale 
1 .000  Goldcrest 
500  Gold  Fagle 

6.600  Gold  Man 
15.000  GF  Dran 

6.500  Grab  Roiisq 
15.000  Grandines 

3.245  Grandiic 
lot  .200  Gre.vhawk 

10.. 5.50  Gult'h 

7.600  Gulf  Lead 
14.275  Giinnar 

•5.110  Do  wi.f 
j  17.100  Gwillim 
I  19.000  Hard  Rm-k 
81.900  Hai-.Minera|s 
j  -500  Hasaga 
j  3.000  H  of  l.akcs 
j  77.700  Headway 
I  21.100  Heath 
I  4.000  Heva 
}  6.5.5  Hollinger 

;  9.794  Hoy  le 

I  7..500  Hugh-Pam 
j  82. .500  Ind  Lake 
j  2.100  Inspiration 
I  18. 100  Int  Ranwick 
\  4. .1.50  Irish  Cop 

I  1.700  Iron  Bav 
I  4..500  .lack  Waite 
'  103.775  .lacobus 
,  12.800  .laye  Fxpl 
I  6.094  .Jeanette 
1 159.7.13  .lelficoe 
!  9.700  .loliei 

9.000  .lunsmilh 
12.516  .low'sev 
9.000  Kenviile 

2. . 5.50  Kerr  .Add 
1.000  Kerr  Lake 


l..>6  1,05  1,21 


?6  87  26,  50  26.62 


2  80  2-58  2.70 


I  .5.100  Keyboycon 
j  850  Kilemhe 
'  3.900  Kilemhe  wt,s 

:  .19.960  Kirk  Hud 
2.800  Kir  k  Min 
I  Kiik  Town 

j  1.620  Labrador 
j  M.9(KI  l.«k»  finch 
1  4.051  L  Dnfaiilt 

j  4.000  Lake  f.ing 
I  .500  L  Osil 
t  3.030  L  Shore 
I  LtOOLa  1,117 
[  2..500  Letich 

I  2.000  Lenroiirl 

2. . 500  Lexindin 

,  9..500  LL  Lae 

9. . 590  Lnmega 
.5.1. .530  Lorado 

500  Louvlcouri 
I  .14  100  Lyndhiirst 
1.200  Maras.sa 
10.200  Macdonald 
12.000  Macfie 

119.6.50  Markeno 
I  7.800  .MacI,eod 
I  1.500  Madsen 

I  4.000  Magnet 
'  19.100  .Malartic 
j  1».600  Maiieast  D 
j  6.100  Maralgo 
j  .vl.7.50  .Macron 
.1.1. .1.50  Maritime 
3.600  Martin 
'  9»o  Matatch 

29.700  Afavbrun 
!  1  »0  McIntyre 

I  4.000  .AIcKen/ie 
,  6  .500  MrMarmar 

!  500  MeWater* 

17.164  Medallion  • 
?  '2.600  Mentor  new 

20.1.50  Alerrill 

(  11.000  Meta  Dran 
j  22.540  Midrim 
,  .53.710  Milliken 
I  19.772  .Mindamar 
j  1 .360  Mining  Cor  p 
I  2*.0'’0  AImi  Flndeav 
3.500  Min-ore 
i  11.430  Mogul 
'  1.712  Moneta 

i  4.100  Multi-Min 
i  5.5.50  \ama  f'rr**k 
!  II  .1 10  Nat  Flxpl 
I  35.7.50  \>s  f.abine 
I  51.000  New  Atger 
9.400  .Nw  .Athona 
I  7.000  New  P.rd 
'  fi.OlM)  New  (’at 
I.(M)0\  Davies 
1  1..5on  \„  Delhi 

.5.110  Nw  Dicketf 
,  1.31.1.13  ,N  F-orlune 
j  10.28!  \  Goldviie 
1 .000  N  Hat  l  ira  na 
2.000  ,Nvv  Hosro 
2f)^’3.1  Nw  .l.-isun 
18.000  N  Kelore 
J  '*5.800  .Newlund 
I  10.700  N  .Manitoba 
I  47.100  \  Minda 
j  .5.500  N  .Vfylama 
I  15.000  .Newnurth 
I  1.69.5  .New  Rfuiyn 
j  18.200  \  .Senator 
I  3.000  .New  Taku 
j  5. .100  Nickel  Rim 
I  5.800  .Nipi.ssing 
15.000  Nisio 
;  .10.000  Nor-  A»  me 
j  655  .Noi  anda 
I  *. 666  Norgold 
I  1.887  Normelaf 
j  1.000  .Nnrsyncnmariuf 
3.0;>.5  .Noiihral 
to. 000  Nor  Inca 
,  48.1.200  N  Rankin 
j  28.184  Northspan 
1.400  .North  ('an 
j  3.040  Northland 
j  18.2.50  Norvalie 
I  19.0.50  .Niidulama 
2.600  Oha.ska 
’  3.5IM)  D  Brien 

,  IO.(M)OOgama 
I  17.7iH)()ka  Rare 
I  8fi.7:i(i(V|.faiv 

14.900  I  Jmntran* 

7.1 15  Opemtska 
j  21.000  Orenarla 
(  3. .500  (irmsby 

.500  Osiskn 


Ifi’a  ’0 
1,08  Ml 


19.50  19.00  19.00 


1.90  I  80  1.8.5 


7.1  00  73.00  73.00 


3.5.5  1.J0  1.50 

•  30  .25  ,10 

2. 15  1.84  :.O0 

•21  ,16  ,Jt 

1-35  L2fi  1.14 

1-79  L50  1.78 

.10  nor,  10 

19.2.5  ia..50  18  87 


L‘’l  1.20  1  20 


P-.50  l?.no  12.12 


Fast 


.20  6.10  7.10 


1.3.5  l.rs  L.15 


4.05  3.80  3.90 


3.10  ?.8n  7.90 


17.00  16. .50  16. .50 


17,00  16. 6-;  17.00 


2.000  Camniir 
8.7fM)  Pan  West 
4.100  F*ai  amaq 
2.900  Pai'ber 
*3.980  r»aidee 
72.510  Pater 

12.600  Paymaster 
4.560  Pick  Crow 

1 .400  Pioneer 

I. l.iMK)  Pitch-Ore 

!  2.5.50  Placer 

I  10.000  Pow  Rorivn 
I  8.200  Pi  em  Rord 

12.360  Pie.ston 
26.245  f'l'nnlo 
31  .fiOO  f*ronfo  w  ts 
3.07.5  Pros  -.Air 

6. . 500  Piirdev 
.58.7.50  Que  Chib 

I  19.4.50  (^iie  Cup 
M..5tH)gue  Lab 
l.OfHiQue  Lith 
<  I.IHH)  Que  Man 
28.570  Q  Meialliirg 
2.000  Queenstnn 
2.73.5  Qiiemnnt 

8.400  Radinre 
j  1 .100  Rainville 
i  16  8,10  Rare  Flaith 
.  .18..T25  Rayrm-k 
j  3.800  Rexspar 
I  8.666  Rio  Rupiinuni 

II. 200  Rix  ,Athah 

I  2.500  Roche 
2.857  Rockwin 

10.100  Rowan  Con* 

13.900  Roxana 

31.100  St.  Michael 
3.200  .San  Ant 

1.5. . 3.57  .Sherritt 
23.500  Silancn 
16.650  .Sil  .Miller 

l.ooo  .Sil  Stand 
2.300  Si.scoe 

3.. 50.-.  Slocan  \  R 
1.000  .Souris 
4.513  Stadacona 

24  670  .Slanlejgh 
46.000  Starrall 

9.800  Sterlov 
M. 4.50  Sleep  Rm  k 

11.100  .Sturgeon 
1 .500  Slid  ('onl 

18.655  Sullivan 
1.000  Surf  Inlet 

1 18.4.50  Sylvanite 
23.185  'Teck-Hiigh 

2.820  'Temagami 
17.050 'Thom  Lund 
86.998  ’Tiara 
10.500 'Trans  Can 

4. . 500  ’Trans  Res 

1 .600  I’riliag 
2.000  1'rtnitv  Cop 
1.T91  Dlira  Shaw 
8.000  1  .Mining 

2.800  D  Ashrslo* 

24.110  D  Fslella 

225  Dn  Keno 
15.400  D  .Montaiih 

6.700  Dpp  Can 

9.600  A'andon 
2.030  Ventures 

.’{0.660  A'’ico 
17,550  Viola  mac 
410  Waite  Am 
1 .000  Wredon 
15.000  Werner 
11.000  We.sl  Malar 
.1.600  VVillrov 
100  Willrov  wts 
L.5U0  AVilfsey 
1.000  Winchester 
67.500  Windward 

7.900  Wr  Harg 
16.900  Wnodgreen  C©  125  90  JO.i.no  1?5,o0 

2.. 500  A’ale  Lead  .1.5  ,.14  ,.14 

41.094  Van  ('antick  .12  .10  tO' 

7.4.50  Vk  Rear 

8.2.50  A’likenn 
19.100  Zenmac 

7.50  /tilapa 

i 

1 .700  Ruluin 
25  Gaspe  Cop 

1.800  Pato 
200  Pend  Or* 

5.. 500  Yukon  Con 


6  00  6.00  fi.OO 


LfiO  l.fio  I  fiO 


I  45  1..19  I  15 


1.70  1.65  I  70 


UNLISTED  SECURITIES 


92V^  94 


A' 


FJddy  Pap^r 
Flec'rolijx 
F:p  a  Heal.  'A 
Flquitable  Li»*  1 
F.sfabinnks  Pf.' 

}  AM  PLAA 
Fanny  Far*tier 
Fed  0*’ain 
Do  Pfd 

Fleet  A!fg.  I 
Ford  C 
Do  ‘A’  f 


102  lOfii*  10.5'.a 


1.00  Simon  A  Son.4 

5.00  Do,  pfd. 

,50  -Simpsons 

.7.5  Slater 

2,80  Somm  Pfd. 

1.90  .Sotitham 

2.37' a  So.  Can.  Pow, 

7on<  Do  Ptd 
200  Stan  Pav'tng 

60  Stan  Radio 

fio  St  Brock  A’ 

49  Do  B' 

1.00  Stedman 

I  79f  Steel  of  Can. 


^.1  !2fi  !2fi  126 


!2?4  22*^4  22*4 


5’^  2.4  7D'4  ’9 


4'*  67 
)  1  .59 

1  69 
31  9/60 
4/62 
.V*/73 
3  65 
V.  1  fiO 


2-' 4  .SV 

Vfi2 
1  72 
3V4.66 
3V4/73 
V/4/^9 
3V4/75 


Real  Rafale: 

Mfx.  RW».  «  )»« 

8|i,a  M'/j  Bai,o„r  4,k3  75 

Oom.Siiiisif  i  .'lit  W 

»9  #1  iKalon  R.  3'/,/h8 

117  W  I  Do.  .i/7.1  99 

71  r.lon  Inv.  S/.W  1.15 

91  9.i  I  Hotel  LaS.  S/fi^  9fi 

H2  Lord  .\>Iion  4.117  S7 

M  '.MIIAnt.tat  41,/SI  9.> 

9i  97  i  Moi  jian  3'4/S7  90 

44  I  Do.  4'-j/73  97 

as  90  I  indnalrlala: 

91.  9.9  '  A  hit  hi  4/V4  S7 

g,l  I  Do  9',,/S7  97 

,  Aijom  IJrao  .i.SI  US 

”  UluoiiP  4i.a/7.1  94 

«9  9)  B  C.  For.  4!,i/fll  S'' 

79  I  B  A  OH  9A,/74  SI 

SS  Do  i  S.9  91 

S'- 1/4  iBur.n  4,'«3  92 

99  92  I  Can. Brew.  3'a'S7  M 

SI  99  I  Dn.  41/4  91  99 


Cnnrrrllhlri: 

Ahilihi  41,  SB  99  101 

Max  Pele  .7/fil  ai  HR 

Biai.  Tr.  4',/71  7S  S2 

fan  .So.  Oil  .i'BI  7.7  90 

<'.r  R.  .1'  ,  BB  9.T  J 
Dn.  4  B9  IIMI  101 

fan.  P»lro.  4. 72  111  ll.i 
fork  shim  S/68  97  90 

Dom.  Tex.  4  66  OO  04 

Dn«co  4  61  06  08 

Do.  4' 4  70  111  11.5 

Gen.  Pete.  4'/a/65  96 

Home  Oil  5/71  00  101 

Do.  .5-'4/71  08',4  100 

Loblaw  4'</76  100  ]0I 

New  .Super  5/64  7.5  80 

Northspan  t’'*  63  00  101 

Simplon’*  5  76  10»',a  101 
Trad  F.  4'*  fiO  |05 

Triad  4’4/71  9/'/a  fWV^ 
I  Tr  Emp  n  ,5/fifi  o?',^  . 

1  Do.  SVa  67  9.5 

I  Wain  Ptod.  6 '69  9.5  IfW 

IG.  Me.Mon  103  IM 

I  tPay.  Cta.*  N.Y.  4  Ldn 


KIppen  A 
Bid  Aaked 


Algoma  Central  26'a 
.  Do  pfd  1 

( Mexand  Rldg  C  10 
I  Ang  ('an  Tel  AC  27*/a 
j  Reauhar  I.H  A  P  20 
!  Reaiiharnoia  Pwr  12 
|Rr  Sugar  ..  ?7 
Rrin  Pete  40 

Riil  Am  Auaur  J20 

P.rockvrlle  ’T  6> 

Can  Delhi  P  ..  6' j 

I  Can  Fire  A*  ..  ?u 

(’an  Indemnity  ?o 

(’an  l.ite  1.10 

C  Mni  Lamp 
r.S  Oil  warrants 
f!an  Super  Oil 
Cole  Coll  A 
Do  R 


C©.  Ine.F  trin«ing  Quotatinn*  t>errmh»r 

'I'heatre  .A  5*4  614 'Laurent  fi  pfd 
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r  nlnmal  S^,  700 

c omme»-rfal  Life  20 

Confederatn  Life  165 
Cawthra  A  D  .15 

A  A5  Chase  D  50 

C  W  N  G  pfd  15 


Do  B 
Common.  Inter.  7.50 
Continental  Life  60 
rresceni  ptd  65 
Coti.sin*  F!  (f  10 

Crown  I.ife  new  135 
Cuban  C  Sugar  8 
Daily  Mirror  ‘A*  Of) 
Del  Inl  Bridge  13 
D  of  (!  (t  Instil*  70 
Dover  Indii*  jO 

Flaatern  Trust  26 

F!mp  Life  25  pfd  .Hi 
FJs.spx  Pack’d  I 

F\crlsior  Life  .  .125 
Gall  Brass  ,1.4 

G  Rr  A  ('  Inr  C  14 
Gt-W*st  Life  -i^n 

Guay  C  \A  380 

Guard  Realty  r*(  inn 
Halifax  Ins  141 , 

R*4d*on  Bar  ZA 

Imp  Chem  !nd  440 
Ing  A  B  pfd  ion 

Int  Holdings  ...  20 


M 


Saiivagarde  45 
jl.dn  A  Can  A  pf  47 
Monarch  Life  280 
McCarthy  M  A  4 
Do  B  . . .  I 

N  Lite  Assor’n  27.5 
I NB  Telephone  .  l?i/j 
'  N.S  Trust  .18 
Pelin  Them  400 

Oland  Rrew  A  15  Ifi’i 

Onl  A  Que  Rly  1 12 

Provincial  Rank  27^4  28'4 
Rilch  C.S  pfd  10 

Rob  .1  A  W  .  20  .... 

Sawyer  Mass  1  .  . 

! Sherbrooke  1r  ifio 

ISov  Life  25  pfd  lOO 

l-Sfiafegtr  M  JT/^  J® 

•Stand  f  uel  4'jp  1.5  40 

Slew*  i  Lloyds  7  9 

Sun  Life  Ai.are  225  ♦4‘» 

Tor  Gen  Ins  .  6 

Waterloo  M  .  y  f 

I  Western  Lift  .  95 
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The  Prairies  Aren’t  So  Empty  Any  More 


Slewly  but  •  u  r  e  1  y  the 
priiriei  are  filling  up  The 
fnovement  nf  people  i?  ?pottv, 
natually.  It  i?,  in  enme  in- 
•tanres  merely  a  shifting  from 
one  place  to  another,  from 
one  area  to  another.  Further¬ 
more,  much  of  the  recent  im- 
m.ifration  i,t  onlv  temporary 
«s  in  the  case  of  oil  anrt  2as 
elrilling  rre«'s  anri  pipe  line 
laving'  spread'  Rut  the 
prairies  aren't  a?  empty  as 
they  ivere  even  a  few  years 
back 

There  is,  of  course,  nothing 
organized  behind  the  gronuh 
In  population 

Neither  m  Manitoba  nor  in 
Saskatcheu-an  nor  in  Alberta 
is  there  an  organized  drii'e  to 
bring  pepole  Nothing  like  m 
Ontario  for  instance  When  a 
large  number  of  refugees  be¬ 
come  suddenly  as-ailable  at 
some  trouble  spot  anyu'here 
In  the  h’ovIH.  these  three 
pres'inces  can  not  throu  in 
large  sums  of  monev  and 
ready  made  employment  facil¬ 
ities  to  bring  in  sub'taniipl 
groups  of  artisans,  or  farmer.' 
or  professionals 

Organized  immigration 
usuallv  loses  its  effect  half- 
uav  before  the  flood  reaches 
central  Canada.  From  then  on 
It  becomes  a  trickle  of  in¬ 
dividuals,  .searching  out  the 
Indn-idual  possibilities  that 
mav  be  found  westward 

But  the  prairies  are  not  as 
empty  as  thev  used  to  be. 
Now  that  management  and  in¬ 
vestment  capital  has’e  dis¬ 
covered  that  the  prairie  prov 
inces  are  good  for  other  thing; 
besides  the  exploitation  of 
basic  resources  that  fher*  is 
indeed  a  market  here  for  in¬ 
dustrial  produrts  fahnraied 
on  the  spot,  a.s  i|  were,  the 
prairies  are  looking  up 

Thev  are  finding  people  are 
coming  m.  not  to  bust  sod  bu' 
cons’ert  raw  material,  to  apply 
skill  to  basic  products  and  in 
crease  tiheir  value  beyond  th' 
«emi  processed  state 

That  IS  why  there  is.  in  spite 
of  the  continuing  wheat  de¬ 
pression.  a  feeling  of  wealth, 
tn  easier  approach  t"  the 
problem  of  Inung  and  a  more 
optimistic  outlook  for  both 
people  and  governments  in  an 
erea  that  has  in  the  past  fea¬ 


tured  a  great  and  abiding 
pessimism,  put  on  or  really 
felt 

1^  1^ 

What  has  done  all  this’’  Oil 
ha:-  had  a  lot  to  do  with  it 
Ga;  and  ftie  pipe  line  building 
'prospertn-e  or  arcomplished > 
has  been  a  factor.  Agrirul- 
tiiral  I'arietv  -vheve  irrigation 
made  it  foa.sihle  has  been  a 
spark  plug  that  bae  salvaged 
poor  areas  and  marie  them 
garden  spota  where  money  IS 
well  known  commoditv 

But  It  I-.  safe  in  .sai  that 
one  of  the  most  important 
dei’elnpments  ha.s  been  the 
growth  nt  3  ivestern  attitude 
of  thumbing  its  nose  on  the 
east  This  the  prairie  areas 
have  learned  from  foreign 
management  teams  n-ho  hai’e 
come  in  and  shnn-  how  it 
could  be  done 

The\  ha\c  come  and  shon  n 
the  vrest  that  it  rsn  produce 
cement  from  nen  |y  built 
plans  not  necesssrilv  approv¬ 
ed  of  b.v  Th«=  Fast  ■  Thev 
ha>'e  shnn-n  that  ma|ot  Steel 
fabricating  industries  can  he 
built  tn  sein-c  tde  growing 
peed;  of  the  we.st  n«hether  in 
oil  and  gas  line  pipe  nr  whe¬ 
ther  in  other  ecjually  compli¬ 
cated  items,  althniigh  .lu.st 
about  every  mam  indiistrv  in 
the  east  has  for  rears  demon 
.strafed  the  inability,  a;  an 
excuse  for  not  having  to  do 
something  about  u 

With  the  rro'vth  of  pros, 
perity  which  fo!  once  did  not 
hai  e  to  rest  on  the  harvest  of 
saleable  grams,  the  peed  for 
electric  p  n  n-  e  r  has  grov'n 
until  lodav  the  coal  mining 
industry  in  Saskatrheu-an  and 
in  Mherla  are  Inokme  tn  that 
often  postponed  recos-evr  as 
bein?  lust  around  the  corner, 
perhaps  It  was  the  enthu.'t- 
asm  of  the  Americans  for 
what  the\  san  m  the  oi]  and 
gas  picture  that  has  infected 
"■estern  fanadians  It  was  not, 
certainl.v  the  n\*erlv  enthusias- 
tir  support  of  eastern  Canada 
t'fiat  has  given  the  prairie 
provinces  that,  unexpected 
strength,  that  boost  that  ha; 
lifted  a  n-hole  vast  area  to  a 
Ie:-el  from  n  hlch  it  n  iH  con. 
tmtje  to  rlimh  until  it  n-l!l  he 
unrecognizahle  m  the  same 
tvay  in  n-hich  the  middle 


•vestern  states  today  are  dif¬ 
ferent  from  what  thev  were 
m  the  days  of  Kansas  drought 
during  the  earlv  thirti*.'  and 
the  near  collapse  of  almost  a 
generation  ago 

A 

Of  roill  se  It  has  not  been 
all  iiniformlv  dope.  The  Al¬ 
berta  de\elopmen*  'va:  ,strirt- 
Iv  ml  based,  that  in  Raskai- 
rhetvan  ha.s  been  delayed  but 
It  is  now  m  full  stride  with 
oil  providing  the  lead  in  the 
south,  uranium  m  the  north 
and  a  gradual  approach  to  in¬ 
dustrialization  heins  realized 
a'  pnlilical  fear.'  are  no  longer 
as  n-ell  founded  as  thev  were 
earlier  m  the  immediate  post, 
n-ar  era  Manitoba  the  most 
industrialized  of  the  three 
provinces  has  nf  course  a  sub¬ 
stantial  lead  and  is  further 
enriched  by  the  availahilitv  of 
va.st  and  inexpensn-o  h'’dro 
resoill'ce.s  ivhio'o  is  |ar|,;mg 
largel.v  in  Saskatchewan  and 
to  some  extent  at  least  m 
Alberta, 

Pingi-e.ss  no'v  IS  catchmg  up 
e\-pryn'here.  dim  perhaps  to 
the  des-elopm^nt  nf  the  road 

nctn-ork  consisting  of  both 

first  rate  highways  and  good 
seconriars'  roads, 

flood  transportation  avail¬ 
ability  of  capita!  and  a  much 
mnie  pinnoiinced  faith  in  th' 
future  have  20  on  tbi'  lift  to 
western  Canada 

That  IS  why  theic  are  now 
..such  important  enterprises  as 
new  remept  plant.s  in  ,4!herta 
and  .Saskatchewan,  pipe  fac¬ 
tories  and  siee]  fabricating 
plants,  a  new  wire  and  rabl' 
plant,  neiv  plyw-ood  plants, 
now  sulphn  recovery  plants, 
new  fertilizer  plants  and  new 
high  grade  woodpulp  plants 

where  few  nr  none  of  these 
things  were  before,  nr  were 
es-en  thought  of  five  years 
ago 

And  whoie  all  thi.s  could  be 
achieved  without  making 
much  of  a  ripple  anywhere 
outside  of  the  aroas  directly 
concerOjOd,  much  mor*  ran 
vet  be  done 

The  utilization  nf  native 
building  produrts,  of  lime 
stone  and  da’-  and  poplar 
n  ond  and  sands  and  gravel 
has  been  stepped  up  to  .serve 
the  housing  boom  which  on 


the  prairies  has  been  ,mst  as 
spectacular  a.=  everyivhere 
else  m  Canada 

In  Alberta  the  m,iection  nf 
oil  and  gas  exploration  funds 
alone  is  a  powerful  attraction 
for  manufacturing  and  service 
industries 

<•  <*  4 

The  lift  given  to  the  stand¬ 
ard  of  lli'ing.  the  emergence 
nf  m.anv  small  towns  and  'ul¬ 
lage;  into  prominence  through 
the  disco'-ery  of  a  nearbv  ml 
pool  or  the  location  of  a  neai- 
h'  gas  treatment  plant,  that 
lift  will  have  had  its  perman¬ 
ent  effects  m  years  to  com® 

The  development  of  forest 
products  at  Hinton  in  a  $2.5 
million  plant  iointly  operated 
bv  North  Canadian  Oils  and 
St  Regis  Pqper  may  turn  nut 
tn  he  nnl"  th®  first  step  IP 
a  long  drawr  nut  program  nf 
wood  pulp  utilization 

Markets  mat  ceitainlv  he 
expecied  In  rise  and  decline, 
and  th»re  is  no  such  thing  as 
a  straight  lin®  upward  for 
anv  economic  index  bu* 
where  resources  are  prolific 
t-heir  utilization  is  a  foregone 
conclusion 

In  addition  to  the  Hinton 
pulp  plant,  other  new  and  in¬ 
dustrial  first;  are  the  Alberta 
Tube  Ar  Pipe  plan*  and  the 
Edmonton  ,Rtee|  Fabricators 
with  plants  costing  about  $12 
millions  in  Edmonton, 

Inland  Chemicals'  sulphuric 
and  plant  and  th®  Peace 
Kiver  Glass  Co's  plant,  both 
a  few-  miles  from  Edmonton 
are  in  prodi.irtion  and  are 
successfullv  competing  "'ith 
long  established  industries 
else.vbere,  the  latter  company 
turning  out  a  highgrade  fibre- 

.■xaskafehew-an.  until  this 
\ear  snmewhat  hark"'ard  in 
the  development  of  really  im¬ 
portant  ml  fields,  has  now 
entered  the  picture  with  a 
'•enreance  and  gas  in  its  south 
eastern  corner  opened  up 
fields  which  rival  many  of 
the  outstanding  Alberta  de'-ej. 
opments  anb  of  existing  prov¬ 
en  resers’es 

M’lth  thi'  heavv  flow  of  oil 
and  the  existence  of  larg*  gas 
reserves,  th#  Wevburn-E'te- 
van  area  has  taken  on  boom 
aspects  which  ar«  alreadv 


being  reflected  in  business 
acti'utv  nf  a  nature  suggesting 
permanence 

The  province  "'ill  depend 
on  wheat,  of  cmirse.  for  manv 
'•ears  to  come  as  its  economic 
mainstav.  iust  as  agriculture 
and  particularly  cattle  breed¬ 
ing  reVnains  one  of  the  main¬ 
stays  of  Alberta  and  Mani¬ 
toba 

But  the  particular  problem 
of  Saskatchewan,  that  of 
titilizing  for  power  and  irriga¬ 
tion  the  heavy  water  flo"'s  of 
the  Saskatchewan  River  sys¬ 
tem  IS  one  that  remains  vet 
to  be  solved 

One®  tackled  i*  cannot  but 
fail  to  have  significant  resul'-s 
on  the  province  as  a  whole 
and  the  central  and  northern 
half  of  the  nrovince  particu¬ 
larly  oytenHmg  Its  benefits 
into  Tsoth  ad.ioining  provinces 

To  the  extent  that  diversifi¬ 
cation  of  agriculture  has  Keen 
a  great  honn  tn  farmers  in 
both  Manitoba  and  Alberta, 
similar  di'-ersifiration  as  a  re¬ 
sult  of  irrigation  would  quick¬ 
ly  restore  the  population  in 
rural  section.e  m  which  so  big 
a  market  for  manufactured 
products  1'  to  he  found. 

Manitoba  bas  had  a  good 
.start  of  cour.se  ip  hemg  the 
most  Industrialized  of  the 
prairie  provinces,  OHer  as  a 
self  go'-erning  province  than 
either  of  the  other  twn,  a  rail- 
"•ay  hub  and  trading  renter 
of  significance  before  the  end 
of  the  past  renturv.  Winnipeg 
IS  nO"'  a  meti-opnli;  with  all 
the  features,  economic  and  so¬ 
cial.  of  such  a  community 

It  is  the  inrliistrial  huh  of 
the  prairie  enuntrv.  th*  main 
transhipping  point,  th*  rail¬ 
way  and  air  center  along 
with  the  geogra.phir  center  of 
Canada  a:  >  whole 

*!*  if-  -f- 

This  far'  aiors  has  made 
Manitoba  what  1*  is  Blit  m 
addition  to  these  factors 

"•hich  are  th*  recults  of  its 
location  on  th*  map  of  Can¬ 
ada,  Manitoba  also  has  dis- 
oovered  important  parts  of  itc 
mineral  "-ealth  decades  before 
the  other  prairie  provinces 
ctar'ed  to  look  for  them 

Pace  metal  mining  at  the 
Flin  Flon  has  been,  a  mam 


industry  for  m.any  vea’-.s  and 
Hudson  Bay  Mining  A-  Smelt¬ 
ing  show  tittle  evidence  of 
running  out  of  ore.  w  ith  sub- 
sidiarv  properties  m  the  same 
region  coming  into  produc¬ 
tive  play  M'lth  the  disco'  erv 
of  nickel  bv  Shern't  Gordon 
—  h  1  c  h  gave  th®  prairie 
country  its  first  hig  metal 
smeper  at  Fort  Saskatchewan 
near  Edmonton— the  northern 
part  of  the  pro'-mce  ha=  been 
further  strengthened 

Now  It  IS  the  big  Moak  Lak® 
development  of  Iniei  natinnal 
Nickel  w-hich  w-i!i  further 
open  up  the  mine-al  poss-.hi!- 
itiPS  I'-hich  in  this  pan  of  the 
Canadian  shield,  and  "-*11  out. 
side  the  limits  of  the  prairie 
belt,  appear  to  be  of  rea'lv 
great  importance 
Manitoba  has  it.c  nw-n  oil 
field.',  'mall  thougti  th*--  ar* 
in  comparison  with  ihoce  of 
Alberta  and  .Saskatchewan 
But  the  nearness  of  the  e- 
cent  disco'Pi'iec  in  th*  latter 

province  hold  out  consider, 
able  promise  that  the-  mav 
be  found  m  du*  tim®  tc  h* 
extending  across  th*  provin¬ 
cial  hoiindarip,' 

Gifted  w-itb  very  ciihsian- 
tia1  resources  of  hvdro  pewer 
anri  a  mamr  roficerv  renter 
and  soori  to  be  supplied  -.vitb 
natural  gas  in  large  q  iantitiec 
Manitoba  is  in  a  good  pocitinn 
not  nnlv  to  maintain  but  to 
extend  I's  lead®!  ship  a;  a 
manufartiirmg  proviore  -vith 
much  of  the  Drain®  area  as 
it.s  own  obvious  and  natural 
market 

\\i-hile  the  sout.hero  part  of 
the  orovincp  acid®  fom  Win¬ 
nipeg  IS  the  mam  growing 
area  fni  grams  and  other 
crops  It  IS  IP  th®  northern 
part  of  Manitoba,  much  of 
th®  prima:-'-  industry  develnp. 
ment  must  vet  h*  expected 
Pulp  wood  resoiirre.c  alone 
have  been  estimated  at 
capable  of  maintaining  .s='  . 
•’•a)  plant'  "-ith  a  daily  capar. 

Its  of  400  to  .inn  ton-  np  a 
steady  yield  ba'i-- 
Wbile  food  processing  par 
ticularl.v  meat  packing  mam 
tains  its  record  a;  th®  biggest 
manufacturing  payiol!  other  j 
indti-stries  are  beginning  tn 
rrow'd  up  Rolling  s’ork  for 
railw-avs  and  bus  rom.panies 


aie  a  mator  manufacturing 
item,  the  seenndarv  textile  in¬ 
dustry  has  long  been  a  big 
feature  with  an  annual  \-a!ue 
nf  considerably  above  $fi.5 
million; 

The  pro'-ince  cur’-ent!'-  is 
pushing  an  im.portant  high- 
]  w-ay  program  into  manv  part.; 
I  of  the  province  which  should 
i  ha'-e  Its  earl'-  re.sults  m  in¬ 
creased  interna!  commei'r®. 

Some  time  ago  th®  pro'-in- 
cial  government  engaged  th® 
j  .services  of  an  organization  of 
I  development  expert-  '.^rthur 
n.  Littlei  which  indicated  th® 
ver,\-  substantial  possibilities; 
still  remaining  for  industrial 
grow-th 

As  a  major  refinery  rente- 
the  pro'-inre  ha.s  been  found 
to  be  excellently  loca'ed  for 
!  certain  branches  of  the  chem;. 
cal  and  pharmaceutical  Indus 
fries  This  goes  partinilarl.' 
for  agricultural  chemical,:. 

I  particularly  pest  control 
chemicals  fnr  which  th' 
prairies  as  a  whole  ar®  esti¬ 
mated  tP  provide  a  market 
for  close  to  $inn  million;. 

Manitoba,  with  I's  al’*ady 
existing  steel  fahriratmg 
facilities  could  n*  a  major 
renter  for  th®  production  of 
small  tools  for  th«  farm  »ron 
omy  and  for  th*  e-<panding 
forest  operations  in  Manitoba 
and  e  1  c  e  w- h  e  r  e.  mcluding 
northern  Ontario 

Already  the  !.s.-ge;t  supplier 
of  w-ork  clol.hes  in  Gatiada, 
rhe  \Viinn!peg  eiothmg  indus¬ 
try  appears  cupahle  nf  steady 
grow'th  through  th*  increasing 
working  population  m  urban 

centei-s,  IP  .spite  of  th*  shrink¬ 
age  of  rural  populations  as  a 
result  of  farm  mechanization 
Freight  rales  clearlv  ar®  not 
any  longer  woi-k-ing  against 
the  best  intei-ests  of  western 
Canada  Now  that  th®  kev  ha:- 
heen  found  to  the  more  in¬ 
tense  creation  of  manufactur¬ 
ing  and  s  u  r  r  1  y  Industrie; 

relativel'-  high  freight  rates 
actualli  p|-os-id*  encourage¬ 
ment  to  the  smal.  and  m®. 
dium  'IZ*  enterprise 
With  local  materials  a-'aii- 
ahi*  "'irh  local  'kills  broad'-- 
dnersif led  and  "-ith  a  tbr®* 
pros-inres  w  id'  market  in- 
r;-ea.sing1--  COnsCloUS  of  it? 


own  power  jpd  gi-ow-th  Indtiae 
trialization  on  th®  prairiej 
j  can  go  ah*ad  not  by  unsound 
I  !*ap;  but  step  by  step  as 
(  capital  flow  and  gro'vth  of 
1  investment  income  make  It 
feasible  in  this  comm.unity  or 
I  that  from  tb*  hardrock  coun- 
j  try  and  Its  summer  cottages 
in  eastern  Manitoba  to  ths 
lime  stone  n-all;  of  the  Rocky 
Mountain; 

.  _ ^ 

Slave  River 
Area  Needs 
Hardy  People 

There  1*  on*  spot  —  if  mOr# 
I  than  2  million  acres  of  land 
can  be  called  a  .spot  —  '•’■hieh 
I  if  often  regarded  as  frozen 
j  waste  land  but  which  is  r»aUT 
«xc*ll*nt  farming  ground. 

I  This  i;  in  th*  lowland;  along 
the  .Sla'-e  Ri'-er  in  th*  Nortii- 
west  Territories  where  ;oil 
I  specialist;  of  the  federal  de- 
j  partmept  of  Agriculture  have 
I  iu;t  ended  a  ;urx’ev  of  some 
I  o.ian.nno  acr*?  and  found  ths 
!  land  excellent  for  field  and 
I  garden  crop; 

I  One  third  of  the  land  it 
j  meadow  land  It  can  grerv 
most  garden  crops,  oats. 

I  hay.  barley  and  other  corass 
grain;  and  thu;  could  be¬ 
come  a  rich  beef  cattle  country 
-  ,f  t.ber*  were  the  pecessary 
population  tci  do  the  gror'i- 
ing  and  providing  a  market 

While  mo.rf  of  the  lowland 
le  wonded,  there  ar*  exten¬ 
sive  area;  of  open  sedg*  and 
I  gras;  meadow;  The  'Oils  ha'-e 
der-eioped  op  ;ediments  free 
of  stone.  "Ith  a  high  lime 
content  ranging  from  sand  to 
clay 

However  it  may  be  years 
hefore  anv  cxten;iv*  farming 
1.;  attempted  there  The  region 
now  IS  almost  inaccessible. 

The  explored  area  i;  bound¬ 
ed  op  the  east  bv  the  Cana¬ 
dian  .Shield  on  the  '••est  hv 
'  the  .Alberta  plateau,  on  the 
■  north  by  Gr«at  Sla'-e  Ijake 
and  on  the  south  by  the 
\WT- Alberta  boiindarv  Th« 
Sla'®  Rl'-er  flow;  through 

;  it*,  r^ntr^ 

thp 

people  nf  ^  n'^rdic 
'packgroiind  self  sufficient 
and  capable  of  b*!ng  inde¬ 
pendent  m  a  sen;*  that  hlS 
Inng  -since  paered  from  th« 
north  American  scene 


“OPPORTUNITIES  FOR  POPLAR  UTILIZATION  IN  THE  PROV. 
INCE  OF  MANITOBA*'  carried  out  tn  determinp  the  nin?t  .'igTii* 
ficant  and  feasible  application?  fnr  Manitoba';  lar^e  rtand?  of  poplar. 
The  ?cope  of  the  116-pape  -tudy  included  a  ;ur\  e\  of  all  wood-ii'inaf 
indu.;trie,;.  with  particular  emphar'i?  on  tho'e  ?ejment.;  that  would 
utilize  'ubstantial  volumes  of  poplar.  A  copv  svill  be  m.ailed  free  on 
request. 


THE  SUMMARA;  OF  THE  REPORT  REVEALS; 


Newsprint  prnduct’on  in  Canada  is  eicpectc-.-j  tn  .ncr; 
.about  e  million  tons  in  1P55  tn  m-er  10  millior  ton.: 


lOSl. 


SPECIFIC  MARKET  OPPORTl'NlTItS.  Market;  'nav*  been 
gro"’ing  rapidly  Ne"'sprint  enter;  the  United  States  duty-free, 
while  all  of  the  other  product?  m.u.s*  bear  tariff;  However, 
there  is  known  to  h®  a  m.oi-em.ent  of  corrugating  board  lum.- 
ber  building  board;  and  hard'vood  plv'vood  from  Canada  'o 
the  United  STate--  There  are  also  substantial  regional  and 
national  markets  for  these  products,  partirnlarly  hardboard. 


In  addition  to  the  gro"  ing  'xport  maeket  for  pe-i-sprint  Can¬ 
adian  ronsum.ption  of  paper  i-s  also  incveasing  rapidltf 
rjcmettic  consum.ption  of  paper  in  1P.5.5  w-;;  slightl-r  oi’*r  2 
muilion  tons  If  population  and  per  capita  cpnjum.ption  con¬ 
tinue  to  expand  a»  past  rat®;,  13S1  eonsum.ption  i;  estim.ated 
a*  clo;*  to  A  million  tons 


GROWTH  PREDICTIONS.  It  i;  estimated  Chat  Canada  s  total 
production  of  paper  and  paper  board  will  increase  from 
roughly  8  m.illion  ton?  in  1956  to  14  million  tons  in  1981.  a  25- 
'ear  growth  of  75'S!- 


Canada's  paper  indusir  i;  mainly  based  on  supplying  news¬ 
print  to  the  U.5  rnigi-ket  and  ne-.-iprint  accounted  for  about 
S0~  of  Canadian  production  of  paper  and  paperboard  in  1955 


Con-igating  board  and  'ouilding  board  ar®  '"-o  product?  that 
offer  opportunities  m  both  the  export  market  aoi^  th*  gro''-’ng 
^^„,e;t!c  market  Corrugating-board  production  m  Canada  iJ 
e:-.pect*d  to  m.ore  than  douh'*  in  th*  n*'<t  25  '-ears,  and 
b-i'lding-board  production  is  estim.ated  to  grow  more  than 
fn-c«  fpid  in  th»  same  r«|-’od  Plyw-ood  also  sho-ws  goo.-i 
gro"-th  prospect;,  and  domestic  production  of  hard"-ood  ply- 
'vood  -J  expected  to  double  bv  1951  U  i.'  e.stim.ated  that  lum.ber 
will  remain  relatively  static,  "-itli  a  mild  grcn.vth  pattern 


a  report  on  New  Manufacturing  Opportunities 
in  the  Province  of  Manitoba  in . . . 


NEWSPRINT  •INSULATING  BOARD 
CORRUGATING  BOARD  •  HARDBOARD 


5ULL  SITES.  Mill  sites  ai-e  S'  ailable  in  several  part;  of  the 
Province,  although  the  best  one;  are  in  ‘h*  northern  sections 
Transportation  costs  are  suffirientlv  !o-<-  that  a  Manitoba 
newsprint  m.ill  "-ould  be  abl*  to  ship  it;  product?  as  far  a? 
N®"-  York  and  still  return  a  pi-i'f  t 


and  inn  ton;  of  corrur.atmj  board  -'-ould  req’nre  an  invest¬ 
ment  of  approximately  $'n  mi'lion  The  net  profit  afT»r  taxes 
1?.  estimated  at  $2. .544, non  with  a  return  on  in’-estment  of 
about  7  P~, 


To  further  utilize  Manitoba's  poplar  timber  resource?,  a  factual  and 
very  complete  report  ha.?  recently  been  rnmpleted  by  a  well  known 
industrial  research  firm.  The  report  indicates  specific  opporiunitie? 
exist  for  further  development  in  Manitoba's  pulp  and  paper  field  fnr 
the  manufacture  of  newsprint,  corrugating  hoard,  insulating  board, 
plywood  and  lumber. 


INVESTMENT  PARTICULARS.  The  un  e.-ument  for  a  h.ard- 
board  and  insulating  board  plant  with  a  da'lv  caparity  of 
.inn.nnn  ;quar*  feet  of  produ"t  i;  estip'ated  at  $7,.$  mill'on  Th* 
hardboard  and  insulating  board  mill,  "ith  annual  -a!®;  of 
about  ,$6  million.  i'-ould  earn  about  $2,155,rrn  before  tax®'  and 
.$!  057,900  after  taxes.  The  return  on  mver.iment  for  thi?  plant 
ivould  be  15i%.  and  thg  plan'  pavout  i;  calculated  at  4..’  years 
A  newsprint  mill  with  daily  capacity  of  500  ton;  of  ne«  ;print 


A  plv'vpod  m.iii  with,  a  '■•arl.v  ''utput  of  7  5  million  square 
feet  per  rear  would  renuir*  a^  m'  *;tment  of  about  $775,000, 
-rh!;  mil!  w  ould  bar*  a"  anticpated  sat*;  volume  of  $450,000. 
Before-ta:-:  proft*  "-ould  b*  approximatelv  $82  900  and  a-tfer- 
tax  profit  would  be  $49,000  The  return  on  in.'-estment  is  cal¬ 
culated  at  6  5~  . 


A  small  saw  milt  saw'in.g  2  mruion  board  feet  per  v*ar  "-oul-i 
reauire  an  in'-estm.en.t  of  $25,000  to  $50,000  This  himber  m.;!] 
w  ould  have  sale;  of  about  $90,000  and  a  ret  profit  after  taxes 
of  15  132.  or  12  1~  return  on  investment. 


A  copy  nf  this  116- page  report  whlrh 
give*  details  on  markets,  location  fac¬ 
tors,  production  practlres  investment 
requirements  and  other  pertinent 
Information,  may  be  obtained  by 
w-iiting  to. 


MANITOBA  DEPARTMENT  OF  INDUSTRY  &  COMMERCE 


Room  252,  Legislative  Building,  Winnipeg,  Manitoba 


Hon.  F.  L.  Jobin.  Minister 


R.  E.  nrn?e.  Deputy  Afinj5,ter 
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Road  Building  Boom  on  Prairies  Rests 
Solidly  On  Lowly  Heavy  Oil  and  Asphalt 


Edmonton  —  It  took  »hF 
fortunate  coinndcnro  of  tlirre 
different  de\elopmPnt5-  to 
make  highway  buiJriina  in  the 
prairie  province?  -uch  =  ?uc 
cessful  thing  it  ha?  turned  out 
to  be 

Fir?t  there  had  to  he  the 
federal-provincial  agreemen* 
in  connection  with  the  Tran?- 
Canada  High'vay:  agreement 
a?  to  the  need,  a?  to  ,ioint  fin¬ 
ancing  and  a?  to  standard?  to 
be  obaer'-ed 

Then  there  came  enough  "f 
a  busineas  and  de'-elopment 
boom  to  make  it  pfsaibie  for 
the  neatern  province?  to 
raiae  the  nece??arv  fund?  to 
finance  the  building  of  many 
thousand?  of  mile?  of  f!r?t 
class  road? — not  merely  the 
tran?  Canada  hirh'vav.  hut 
north  and  south' road?,  inter, 
urban  road?  for  local  or  area 
traffic  etc 

The  third  happy  coinci¬ 
dence  n  a?  the  startling 
gro-n-th  in  the  discoi  ery  and 
production  of  hear  y  oil?  and 
bitum.inous  pa.\'ing  matena!? 
(asphalt'  in  Saskatche'can. 
from  whose  plant?  iRosahte. 
Huskv  Oil  e*r  ’  a  continuous 
S'tream.  of  highest  grade  par¬ 
ing  material  pour?  forth  *o 
the  road  contractor?  throiuh- 
o'lt  Canada  bu’  part;cula"'y 
to  those,  of  v  es'ern  Canada 


Oil  companie.?  m  their  an¬ 
nual  statement?  do  not  u.?ual- 
ly  .?ho"  the  ''olumc  of  var¬ 
ious  gv."do?  of  o|]  Rut  the 
suhstantial  volume  of  heavy 
oil  prodiicrd  i?  Indicated  in 
the  'oad  building  spreads 
"  ovking  in  every  western 
provinre  and  proponderanco 
of  highgrade  blacktop  over 
oemeri  on  wc«tpvn  m  a  i  n 
road? 

In  all  three  prai'-ie  prov- 
ince?  pi'Ogiess  on  the  Tran? 
Canada  has  been  excellent 
thi.s  ve'f.  .Mtogether  about 
thi'pp  qi'avtpvs  of  the  total 
Tran?  Canada  mdeago  f'om 
t'le  fi  n  t  a  I  o  hotindavy  of 
ytanitr'i-a  *o  the  PC,  hound 
ary  ot  Alberta  ha?  non-  been 
conv  pi  eted 

(■■nnsicrrahiv  more  'ban 
fiftv  po!  eent  of  the  sin  facing 
I?  m  black  top.  asphah  of 
high  gr-rde?.  rapah  e  of  with¬ 
standing  the  heavy  ‘raffic  re- 
quiremei  tc  and  ’he  eonep. 
quence?  of  ?haiP  le-npeeaMne 
variationc  that  a’  e  found  on 

the  p-'auie?  hetu  epn  thp  heat 
of  summer  anri  'he  helo-r  soro 
'V  eathe  of  -Vinter 

For  the  rva-fe  o-o.-.ooo: 
roar!  building  has  oeen  a  t-.vo. 
fold  boon  Xot  on'y  •?  com. 
meroe  speeded  an-f  oev'op- 

me-i*  of  inrlliatvv  pnoo-;-'?  ge.-t_ 
in  ‘he  black  ‘op  pat  -or  o'  p; 


highwav?  the  prairie  country 
is  using  a  product  that  is 
native  to  it?  soil.  The  con- 
stnirl’on  itself  has  bemme  an 
important  in.ieclion  of  fund? 
into  the  business  and  employ¬ 
ment  stfueture  of  the  three 


What  l<  Being  Spent 

Here  i:-  what  i?  being  .spent 
in  the  thi'ee  province?  on  the 
Trans  Canada  with  half  the 
amount-  being  eotitribiiled  by 
the  federal  government: 
Manitoh,.  SIR,  tl.a.nOO,  .Saskal- 
ebrwan  S'’I  .fp (.000.  .\lberta 
jcvv.'Hi  non. 

Xot  loo  much  llioiighl  of  in 
thp  parlier  day?  of  the  've<t- 
ocn  oil  boom,  asphalt  produc¬ 
tion  has  beconie  an  important 
pi-i  of  the  oil  mdlistry  in  the 
•v  est.  l  ess  beset  by  ma'ket-ng 
and  pit. rating  prohlem.?  than 
thp  light  oils,  this  hranrh  of 
fee  industr.v  ha?  grown  hy 
leaps  and  hound?  until  |i  is 
ton’av  one  of  the  hig  haste 
pra-rip  mdiisific?.  This  i?  in 
kcpptng  with  a  con’tron  north 
American  trend. 

T'?e  period  of  high"  ay  ex¬ 
pansion  and  aifpor’  building 
•vhic'n  got  underway  in  the 
Cnped  State?  with  renen  ed 
vro-  rftp.-  the  "  av  brought 
fo'-'h  cemparison?  as  to  initial 
roe  ;t- Ilf -on  ros'.s  and  ma-n- 
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tenanre  costs  which  h  a  v  s 
helped  the  blacktop  to  spread 
far  ano  wide. 

Here  are  some  comparative 
figure?  reported  leeently  by 
the  .\srvhalt  Insfitiile  whieh 


contain  a  certain  economic 
significance  for  road  building 
Industrie.?  as  a  whole  and  for 
the  growing  asphalt  produc¬ 
tion  industr.v  in  western  Can¬ 
ada  as  a  'whole; 


INITIAL  COST  rOMPARISONS  —  WKSTERN  HUiHWAVSt 

ruvrmfnl  OM 
prr  .tlilf 

ncr 

remrni  .^spha?^  Milf  U'ith 

Hi5hw;»v  /  -Sfction  Sfctm" 

.Airport  Way  Extension  near  Seattle.  Wash.  .AlM.OtS  .SfiV.-lOP  .A46.746 

C.S.  ini  in  Southern  California  .AllT.P.QO  .S72.371  M.a.RlS 

Freewa.v  system  near  San  Franci.sco.  Calif.  .A7fi,R77  $66.7.'?9 

Freewav  .system  in  I,o?  .Angeles.  California  .«12.a.0.Rn  C4P,1R2  •*7R.R48 

I. Actual  eonstniction  ro.sts  on  highwa.v?  where  some  sections 
are  cement  and  some  asphalt 

IMTt.AI,  rO.ST  rOMTARISONS  —  MA.IOR  TOl.l.  ROAItSt 

l.pngfh.  ToIrI  V»y  rm^nf  (  ofity  .Qavin?  with  \sphRh 

TnM  RobH  Milo**  i'pmenf  4<phRlt  Total  P#»f  .Mik 

Mflin  Turnpil  r  47  .«  .VTa.i.s'fiO  .«  4.8I2,«:M  $  '^7:!.74:i  .<i:!0.fi97 

NVn  .Irr.-ry  Tm-nnikr  lift  .S:?0.621.8,i0  ,«2.V M7.4.iO  $.V474.iOf>  S4fi.3f)3 

Oklahoma  Turnpike  RR  .1iin.4.i2.4R4  .A  P.29I..364  .tH.IRl .1 19  Rin.lP.i 

W.  Virginia  Turnpike  RR  .Cl 9.-109.760  .Sl.a.4RR.239  .M.ORl.aOl  MR.l.Vl 

-Comparisons  are  fiom  actual  competitive  hid  prices  for  pave¬ 
ment  designed  to  prodiire  the  same  |•eslllts. 


.Asphalt  raving  Lasts 

Substantiating  the  eonclu- 
.sions  tnat  one  can  draw  from 
these  tigure?  are  highway 
eonslri-etion  report?  vv  h  i  e  h 
show  that  in  the  ennstriirtion 
of  neavy  duty  road?,  paving 
with  asphalt  now  lead? 
cenicni  paving  by  eleven  to 
one 

Thn  prodiirtion  of  asphalt.?, 
far  from  being  a  less  import¬ 
ant  feature  of  oil  refining.  i  = 
ilirrefine  beroming  an  in- 
cipasingl.'v  important  par*  of 
an  industry  and  is  anticipated 
to  jro"-  in  about  the  samp 
measure  a.?  gasoline  and  aiito- 
pi  o  h  ;  I  e  oil  proHiiefion  i? 
gr'O'vin?  to  oatpr  to  increas¬ 
ing  I  oa-a  traffic. 

Xo  longer  a  near  'vorthless 
|•''?!dtle  asphalt  .?  toda.v  tailor 
made  to  need?  and  to  the  de¬ 
mand?  that  are  expected  to 
be  placed  upon  it  Lahorator- 
IP?  in  western  Canada  now  de¬ 
termine  the  exact  degree  of 
ha:-dnp?s  that  should  be  built 
into  an  a.sphalt  cement,  or  the 
degree  of  penetration  it  will 
atto"  or  the  ductibility  of 
the  D'-odijf 

Whi'e  asphalt  i".  a  large 
farniiy  g’'oup.  oombining  the 
mo.st  liquid  and  the  most 
solid  o'  substance?  it  i?  'he 
aspha't  rement?  'vhich  draw 
most  of  the  attention. 

They  are  increasingl''  used 
not  onlv  ’.n  road  and  airport 
pa'-ing?  or  for  sidewalk'  and 
parking  area?,  but  in  hydro 
eiertrtr  'tevelopment?  a?  darp 
facings  in  swimming  pool.? 
a  n  1-1  flooring  nf  industrial 

:trp-tt|pee 

\Vn"r  not  f- efjiientlv  ola?. 
ted  a;  one  of  the  baste  In¬ 
dustrie?  in  western  Canada, 
the  asphalt  tndii.strv-  j?  never- 
thele"  the  one  w-.tb  the  like- 
l:e't  grnrvtb  nro.speets. 

tV-th  tisoiisands  of  rnilpa  of 


i  primal  \  and  spoondary  roads 
yet  to  be  laid  to  make  'vesl- 
ern  Canada  thoroughly  upto- 
datp.  the  industry  is  bound  to 
face  a  conliniied  pressure  for 
mcreaspo  production.  Rut  it 
happens  to  he  in  a  position  to 
piovide  this  increased  itro- 
diiction  from  the  expanding 
:  refinpi'y  opn-ation?  and  from  j 
the  steady  development  of  I 
pew  fields  in  "  hirh  heavy  oil 
i'  predominant  j 

Saskatchewan  Water 

iConliniiPd  from  Page  I' 

We  have  the  highest  mileage 
pel  capita  in  alt  Canada,  high- 
ivays  over  hei-e  are  cn.stlipf  than 
thpv  arn  olspwhere.  because 
gravel,  cempnl.  and  asphalt  have 
to  be  hauled  from  afar,  mainten¬ 
ance  IS  expensive,  herau.se  of  the 
damage  done  to  the  road?  by 
frost.  .After  having  beard  al!  this, 
the  businessman  look?  at  the 
highway  map.  oompiite?  hi?  cost?, 
find?  tha*  freight  charge?  are  pro. 
hihitive  and  ripcides  to  put  up 
his  plan*  elsewhere 
There  is,  however,  another  4m-  I 
portant  factor  affecting  bhp  pros-  I 
ppf-r?  of  rapid  industrialization  in  I 
Saskatchewan.  Thr?  js  the  avail-  I 
ability  of  suitable  water  for  in¬ 
dustrial  nsp' 

Industrial  ivater  i'  heeoming 
scarce  all  over  Xortli  Americ.a. 
hut  in  Saskatchewan  the  need  for  I 
It  i'  probably  more  artite  than  1 
anywhere  else  Xevv  Industrie'  are  8 
particularly  attentive,  whenever 
the  problem  arises  of  locating  in 
area?  in  -vhich  -vater  i?  not  ahun-  ■ 
dant  For  "hile  distance  may  I 
mean  higher  freight  cost?,  water  I 
easily  hecomee  a  question  of  life  ■ 
or  death  m  other  area*  Sas- 1 
katrhevvan  indu.stry  need  not  re¬ 
main  forever  ’veak  and  v’jlner- 
ah!e  if  more  industry  i?  directed 


;to  the  basin  pf  the  Saskafrfievvan  not  want  to  make  things  too  easy 
River.  I  for  the  people  of  Saskatchewan. 

*>  <*  The  North  -Raskatehewan  is  na- 

I  It  IS  more  than  probable  that  vigahle  for  barges  from  Rocky 
a  greater  concentration  of  indiis-  Mountain  House  to  F.dmonlon,  anri 
;  try  would  have  taken  place  spon-  hetween  Edmonton  and  Carlton 
taneoiisly  on  the  hanks  of  the  iSask,'.  a  distance  of  about  .iOO 
North  -Sa.skatctievv  an  and  the  Sas-  miles,  for  small  steamers,  during 
kalchewan.  had  this  waterway  a  period  of  two  months  Retween 
been  navigable  m  otherwise  He-  Carlton  and  I.ake  Winnipeg,  the 
v'clnped  nvor  its  entire  course.  North  .Raskalehr wan  and  the  .‘Vas- 
Plants  locairri  here  would  have  katehewan  are  well  suile-i  for 
enjoyed  great  advantages.  Cemrn'  navigation,  exeepl  for  the  rapids 
and  hrirks.  coal,  metal  produets.  below  Cole  Fall.s  the  section 
and  heavy  mathinery  could  have  above  Cumherland  Lake,  and 
been  shipped  at  low  rates  from  about  20  miles  hetween  Cedar 
Winnipeg  all  the  way  up  to  Sas-  Lake  and  Lake  Winnipeg.  .As  to 
katoon.  Prinee  .Alherl.  North  the  South  Saskatchewan  below 
Rattleford.  perhaps  Edmonton,  the  city  of  Saskatoon,  it  is  a  broad 
Grain  and  timber,  possihly  also  sedate  stream  which  one  can  easily 
pulp,  could  have  hern  oarried  in  imagine  swarming  with  liver 
the  other  direction.  'Ilir  impact  craft. 

of  sudh  a  two-way  traffic  on  the  Is  i*  lo'>  fantastic  to  .suggr.?i 
industrial  dev  elopment  of  the  ad-  that  the  prnvinoe  of  Sask.atchew  an 
joining  rountry  would  have  been  would  ha'  c  beon  belter  off.  if  it 
enormous,  had  used  its  financial  i*esi'iurces 

However,  nature  aopai'-olly  did  for  removing  the  oh.-.tac'e?  to  na- 


ivigation  on  this  important  artery, 
'and  attracting  indgstrv  to  this 
Ipart  nf  the  province  rather  than 
dirert  industry  to  the  south,  where 
fl-stevan  alone  has  giv'en  ev'idenre. 
so  far.  of  a  h'gh  industrial 
potential  ;■ 

In  the  shallows  near  Cumher¬ 
land  Lake,  over  half  a  million 
acres,  on  both  sides  of  the  river, 
are  being  flooded  everv  year. 
Flood  control  mea.-iires  in  that 
part  of  .Saskatchewan  and  Man¬ 
itoba  have  been  .studied  for  some 
time  b.v  the  ferieial  authorities. 
II  .seems  natural,  therefore.  to 
think  in  terms  of  an  integrated 
project,  combining  the  neces.sary 
flood  control  dyke.s  w  ith  the  eon- 
slniclion  nf  a  navigable  channel, 
possihly  as  a  joint  Dominion, 
provincial  projeci,  of  vital  inlere;-( 
to  all  three  prairie  provinces. 

To  he  sure,  evon  if  the  Saskat¬ 
chewan  River  was  made  navig- 
(Cnntiniied  on  Page  11) 


3  Larger  in  5  Years 


One  of  fhe  Lorqesf 
Percentage  Increases 

Reported  by 
Conadion  Cities  of 
50,000  and  Over 

BUT  THArS 
NOT  THE 
WHOLE  PICTURE 


In  five  rp,4rs.  Saskatoon  ?  population  ha?  fnereased  33  1  3  to 
70.34.3.  Saskatoon  u?  in  11=  THIRD  record-breaking  year  of  build¬ 
ing.  with  an  all-time  high  for  the  first  eleven  months  of  13.36  of 
31-1.294.776  in  hiiilding  permits  There  have  been  114  NEW  busi¬ 
nesses  lieensed  to  date  in  19.i6.  Work  is  going  ahead  to  finish  the 
Sl.i.nno.Onn  plant  of  the  Potash  Company  nf  .Am«>nra,  the  new 
.*40.000. non  olpctri'  power  generating  plant,  and  the  *2,000.000 
straw  hoard  plant  lonly  one  of  it?  kind  m  the  worldi 

Thpsp  are  a  langihlr  iiirasiire  of  .Saskatoon's  importance  a'  recog¬ 
nized  by  those  already  here.  U’hal  i«  there  in  this  for  yon?  Ptibhc 
and  private  research  reveals  a  terrific  potential  for  industrial 
growth  in  S-i'kaioon  .Any  industrial  executive  lesponsible  for 
plotting  fntiire  expansion  m  the  Prairie  we=t.  and  looking  for  s 
location  to  put  new  capital  to  work,  -hould  investigate  Saskatoon 
immediately,  tn'estigate  the  on-the-spot  source?  of  raw  materials 
and  check  immediate  market  pn,s.sibihties  Remember —S'askatoon 
can  now  provide  adequate  po'ver  ihoth  elertneal  and  gas'  and 
'vater  .supply  for  many  new  industries  Put  your  researchers  ip 
work  NOW  on  .  ,  . 


^  'Vriie  for  ?  cno}  of  A’ou  ">--e  .Askme  About  Saskatoon  containing 
^  current  statistics  Specific  enquiries  bv  interested  industrial  organiza- 
I'o.ns  and  mdividua!-  'reared  confidentiatly  S  v  MacEachern  Com- 
mts'-oTr.  Saskatoon  Roa-q  nf  Trade.  Bossho'-ough  Hotel  Sa.skatcon. 
-sask. 
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Saskatchewan 

PROGRESSES 


WITH 


NATURAL 

GAS 


In  terms  of  ycors,  the  Soskotchewon  Power  Corperefion  experience  with 
natural  gos  is  limited.  Yet  in  the  short  four  yeors  of  gos  operations  by  this 
utility,  almost  700  miles  of  high  pressure  lines  hove  been  laid  in  a  lorge 
area  of  the  province.  This  does  not  include  the  hundreds  of  miles  of 
distribution  lines  now  serving  Saskatoon,  Prince  Albert,  North  Bottleford, 
Swift  Current,  Moose  Jow  ond  22  smaller  communities. 

Here  is  the  history  of  the  Corporation's  natural  gos  progress. 

•  1952 — Gos  found  in  commercial  quantities  at  Brock. 

•  1952 — Pipeline  and  distribution  system  built  in  Brock  ond  Kindersley. 

•  1953 — A  101 -mile  pipeline  constructed  ond  gos  service  instituted  in 

Saskatoon,  Delisle  and  Rosetown  os  well  os  the  villoges  of 
Netherhill  ond  Colevillc. 

•  1954 — Brock  ond  Colevillc  gos  field  tied  together  with  o  30-mile  pipe¬ 

line.  The  villages  of  Zeolondio,  Morris,  Tessier  and  Vonscoy 
receive  gos  from  the  Brock-Soskotoon  line. 

•  1955 — Pipeline  built  from  Colevillc  to  Saskatoon  and  from  Soskotoon 

to  Prince  Albert,  Gos  service  storted  in  Prince  Albert  eerly  in 
foil  Villages  of  D'Arcy,  Fiske  ond  McGee  get  service  from 
Brock-Sosko'toon  pipeline. 

•  1955 — Pipeline  built  from  Success  field  to  Swift  Current  20  miles  owov. 

•  1956 — Noturol  gos  service  for  Moose  Jow,  North  Bottleford,  Swiff 

Current,  Humboldt,  Esten  ond  several  other  communities. 

PLUS  .  .  .  120-mile  pipeline  from  Success  field  to  Moose  Jow. 


•  1955 


•  1955 

•  1956 


Now  lerving 

ever  123,000 
eleetrieel 


SASKATCHEWAN'S  ELECTRICAL  AND  GAS  UTILITY 


Now  lerving 
nearly 
14,000 
natural  goa 


it  taice?  money  to 

make  good  gasoline 


BBSolifie  qualify  has  riien  tremendously 
In  the  paff  few  years.  Two  gallons 
of  today's  gasoline  do  the 
work  of  three  in  the  '20s. 


Finding  new  ler.hnique$  to  make  these 
improyed  gasolines,  and  new  equipment 
fe  put  these  techniques,  to  work, 
has  cost  a  lot  of  money. 


Imperial,  with  hy  far  Canada's  most 
extensive  oil  researeh  faeilities,  has  spent 
20  million  dollars  over  the  past 
ten  years  on  researeh  alone. 


fir 


imperial  spent  65  million  in  the 
same  period,  directly  on  new 
equipment  to  improve  gasoline  quality. 


It's  costing  more  and  more  money  to  make  the  gasolines  required 

-  hy  today's  more  powerful  cars. 


UMKRUiniUMlItP 


Calga'v 

Toronto 

Wontrca'  •  ' 

1  Windsor 

1  Winnip^S 

1  Vancouver 

\  ilaUtas 

\  Pefti'ra  -  - 
1  K»'''  ^ 

\  b™"*  ”'o' 


carries  the  load  tor  INDUSTRY 

Distribution  is  the  lifeblood  of  industry  and  highways  ore  its  arteries.  The  enor¬ 
mous  development  of  industry  ond  commerce  in  recent  yeors  would  hove  been 
impossible  without  a  spreoding  network  of  asphalt  highways. 

Asphalt  has  lifted  motor  traffic  out  of  the  ruts  and  the  dust  ond  the  mud,  and 
made  rood  transport  on  indispensable  corrier  of  the  nation‘s  goods:  Because 
ospholt  con  provide  good  roods  foster  and  ot  lower  cost  thon  ony  other  paving 
moteriol.  The  foster  we  provide  more  good  roods,  the  sooner  will  we  releose 
the  vosi  potential  of  this  country's  industry. 

Asphalts  for  highwoys,  asphalts  for  building  industries,  aspholts  for  public 
utility  and  other  industrial  uses  ore  manufactured  ond  distributed  by  Huskv 
Oil  Ct  Refining  |_td  Husky  has  been  a  leader  for  yeors  os  a  producer  of  this 
vitol  material. 


ust  in  Its  Infancy,  The  Western  Oil  Industry 
hanges  Character  of  Three  Great  Provinces  i 


Calgary.  -•  It  ha.*;  bpan  a 
PMiri  ypar  for  thp  oil  indiis- 
ry  in  we.stern  Canada 
Production  has  been  about 
million  barrels  almost  .tO 
>pr  cent  above  that  of 
'here  are  close  to  10,000  well.s 
i  iow  and  the  export  of  Cana- 
iian  oil  has  risen  to  almost  4.S 
illion  barrels,  showing  an  in- 
veasp  of  160  per  cent  over  the 
Devious  year. 

)  The  vast  sum.s  spent  on  ex- 
•loration  and  development 
ire  still  returning  successes 
t  the  rale  of  about  one  pro- 
iicei  for  every  three  drilled 
nd  during  the  past  twelve 
Months  have  resulted  in  new 
lield  discoveries  in  Alberta 
nd  Saskatchewan  at  a  rate 
ndicating  even  belter  figures 
or  1957 

Krom  the  prodiirtion  and 
ales  point  of  view.  Trans 
lountain  Oil  Pipe  Line  has 
■een  the  major  factor  Its 
•emendoiis  increase  in  ship- 
lents  to  Vancouver  and  to 
.merican  west  coast  refiner- 
s  has  helped  greatly  in  in- 
rcasing  the  flo«'  from  exist- 
ng  and  new  wells  drilled 
iiring  1956. 

Interprovincial  loo  has  in- 
‘reased  its  take  providing  an- 
;ther  outlet  for  the  mounting 
1  flow  from  which  for  so 
lany  smaller  companies  the 
apital  ha.s  to  comp  for 
irthcr  p.xploration  participa- 
on  and  development  work. 
The  ,vcar  saw  cnnsirierable 
rogress  in  the  business  of 
eaning  up  corporate  striic- 
ires.  of  sorting  out  the  weak 
'embers  of  the  industry  and 
'  merging  smaller  concerns 
hose  corr.bined  facilities  and 
orking  capital  would  enable 
leiTi  much  better  to  .seek  out 
orthwhile  holdings  and  ar- 
uire  .suitably  rewarding  ppr- 
■nlages  in  new  major  dr- 
'■lopmenls 

There  may  be  .somewhat 
•wer  companies  in  the  list  of 
ctive  developers  in  the  in- 
ustry  but  they  are  stronger 
nd  better  for  it. 

The  men  are  gradually  be¬ 


ing  separated  from  the  hoys 
in  the  oil  industry  as  is  in¬ 
evitable  after  a  development 
rit  almo.«l  nine  years  and  after 
the  promotion  boom  that  ha.s 
brought,  along  with  the 
world  s  best  oilmen  and  tech¬ 
nicians  the  occasional  crew  of 
high  binders  into  the  most 
spectacular  of  all  risk  enter¬ 
prises. 

Thp  nil  industry  now  look.s 
good;  it  looks  good  to  inves¬ 
tors  and  to  the  men  in  the 
field.  .And  world  conditions 
help  make  it  look  better. 

Canada  is  still  .-mall  pota¬ 
toes  in  the  world's  oil  picture. 
Rut  it  has  all  the  makings  of 
being  .a  mainstay  .some  day 
for  thp  nil  based  industrial 
complev  that  is  North  .Amer¬ 
ica. 

Here  is  what  has  featured 
the  oil  industry's  dex’clop- 
menl  in  19.56. 

Taker,  at  random,  as  far  as 
.Alberts  is  concerned-  one 
might  .<av  that  the  most  im¬ 
portant  de\  elopment  was  the 
discovery  of  nil  in  ihe  Peace 
River  aiea  where  all  the  em¬ 
phasis  has  hitherto  been  on 
gas. 

The  Peace  is  now  an  oil 
field  as  well  and  because  of 
thp  many  favourable  struc¬ 
tures  available  should  in  1P.57 
become  a  hotbed  of  explnia- 
tion  p  r  o  I  d  i  n  g  additional 
ciidos  for  the  companies  that 
have  stuck  to  the  gas  picture 
until  the  Wpstcoast  Transmis¬ 
sion  line  became  an  actuality. 

.As  yet  thp  output  here  is 
small  and  there  are  no  more 
than  five  or  six  well.s.  But  for 
the  oil  map  this  is  enough 
evidence  lo  warrant  the  sink¬ 
ing  of  many  more  millions  of 
dollars.  It  will  have  impor¬ 
tant  meaning  for  British 
Columbia  as  well  as  .Alberta 
when  tht  drilling  really  gets  j 
underway  in  1957  | 

The  further  extension  of 
the  Pembina  field  has  been  j 
the  most  important  develop-  ! 
ment  feature-  Occasional  re¬ 
marks  to  the  effect  that  Pern-  I 


bina  is  not  fully  .standing  up 
to  its  enthusiastic  earl.v  repu¬ 
tation  appear  to  be  based  on 
recovery  difficulties  rather 
than  on  waiting  down  of  re¬ 
serves.  These  are  in  every 
way  as  huge  as  forecast  and 
will  possibly  require  a  total 
of  close  to  S.ftOO  wells  before 
the  field  and  its  extensions 
are  fully  tapped. 

The  productivity  of  the 
field  IS  likely  to  prove  more 
costly  however  through  the 
requirements  of  a  very  large 
water  injection  system  to 
provide  the  necessary  drive. 
Product’on  here  will  be  more 
costly  than  w'as  toreseen  but 
the  only  companies  which  are 
likely  to  find  this  a  ciimiber- 
some  problem  will  be  those 
who  came  into  the  picture  in 
thp  latei  stages  and  paid  ex¬ 
traordinarily  high  prices  for 
the  occa.sional  quarter  section 
of  land. 

❖ 

It  appears  to  be  a  fact  that 
while  still  being  the  largest 
field  so  far  found  in  Canada 
Pembina  wdll  create  occasion¬ 
al  problems  which  might  re¬ 
move  parts  of  the  early  gloss, 
as  far  as  profitability  is  con¬ 
cerned. 

The  Red  Earth  Creek  de¬ 
velopment  still  in  its  infancy 
holds  promise  of  turning  into 
a  major  field  far  to  the  north. 
Only  lenlatively  explored  and 


withnul  any  of  it.c 

major 

rii- 

mrn.sionr  oiitlinf'ri. 

the 

pio. 

fluctivity  of  thi.5 

field 

been  e.stabli.shert  in 

the 

ffW 

wells  that  have  been  drilled 
lo  dale. 

Of  really  great  importance 
sdems  lo  be  once  again  the 
Foothills  area,  south  and  west 
of  Calgary.  .Savannah  Creek 
requiring  deep  wells  (down  to 
12.00(1  feet  I  ha.s  all  the  ear¬ 
marks  of  returning  the  Mis¬ 
sissippi  formation  as  .Alberta's 
most  important. 

.lust  as  at  Turney  Valley, 
where  the  Mississippian  gave 
Canada  its  first  major  oil  pro¬ 
duction  at  a  depth  of  about 
10.000  feet  and  in  south  east¬ 
ern  Saskatchewan  where  the 


.same  formation  is  now  heav¬ 
ily  productive  at  much  shal¬ 
lower  depth,  the  Savannah 
Creek  developments  indicate 
in  every  respect  of  being 
a  major  oil  bearing  zone. 

With  many  of  Canada's  and 
the  United  States’  major  com¬ 
panies  in  the  field,  this  foot- 
hill.s  area  is  expected  to  get 
a  major  slice  of  next  year's 
development  funds  and  all 
the  evidence  indicates  that  it 
(Continued  on  page  1.1) 
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able  all  the  way  from  Rocky; 
Mountain  House  to  Lake  Winni-j 
peg.  the  waterway  would  be  open 
only  a  few  months  every  year.; 
The  need  for  a  highway  network  I 
for  the  province  of  Saskatchev/an  i 
I  would  remain.  Good  highways  i 
cost  a  great  deal  of  money.  Tlie  i 
amount  that  can  be  raised  de-i 
pends  on  the  economic  strength  = 
of  the  province  and  in  the  extent! 
to  which  the  provincial  resources  i 
are  developed.  Because  of  the; 
water  and  freight  situation,  dollar! 
for  dollar,  investment  in  the  basin  i 
of  the  Saskatchewan  is  likely  toj 
I  be  more  profitable  than  it  would 
be  in  the  south. 

The  question  is  raised  some-; 
times  of  the  extent  of  the  market  i 
for  industrial  products.  The  strip! 
jjust  north  of  the  49th  parallel,  iti 
is  argued,  being  the  most  densely 
settled  part  of  Saskatchewan,  in¬ 
dustry  must  locale  there,  if  it  is| 
to  take  advantage  of  the  gt;ealPri 
population  density.  I 

’  ❖  I 

What  is  overlooked  is  that  thisj 
part  of  the  country  is  precisel.v 
the  one  in  which  farm  mechaniza-| 
tion  is  proceeding  fastest.  Thej 
rural  areas  are  lo.sing  people,  and - 
the  markets  which  they  repre-l 
isent  are  more  likely  to  shrink  I 
than  to  expand.  This  sets  a  limit  | 
to  the  growth  of  urban  markets! 
as  well,  inasmuch  as  the  concen¬ 
tration  of  urban  population  it-! 
self  depends  on  the  degree  of  in¬ 
dustrialization  I 

In  the  Park  Belt,  however,  and 
farther  north,  industry  in  the 
cities  means  larger  markets  forj. 
the  products  of  mi j^ed  farming.! 
which  is  the  prevailing  type  of. 
farming  here.  Thus,  industry,  in 
addition  to  increasing  the  xtrban. 
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I  population,  will  alsf>  slow  down  can  hardl.v  avoid  the  conclusion  more  industr.v  is  directed  to  the  df'-elopment  wtll  be  speeded  up. 

jor  stop  the  rural  exodus  and  lead,  that  if  things  continue  as  here-  cities  of  Prince  .Albert  and  Saska-  more  skilled  immigrants  would  h* 

|in  this  wa.y,  to  healthy,  all-around!  tofore,  industrialization  m  Sas-  toon,  and  the  Saskatchewan  is  de-  attracted,  and  a  period  of  great 

leconomic  progress.  katchewan  will  remain  slow,  er-  veloped  over  most  or  all  of  it.S|  prosperit.y  for  the  Saskalchigwan 

In  view  of  the  pieceding,  one  uncertain.  If.  however,  course,  the  process  of  industrial  people  would  he  ushered  in. 


4?  Edmonton 

ALBERTA 


F.rlmnutnii  litrralK  lias  pnwn  to  hiirri  .  .  • 
anrl  \aliiial  (las  is  llie  leason.  .Vatural  (.a* 
frotii  llie  vast  lielrK  afliacml  In  tlir  rilv 

lias  prnv  iflofl  lnv\  cnsl  lira!  aiiH  power  Hr 
Kdinoiiloii  lioi'irs  and  facinrirs  foi  more  ihiR 
•30  \rars. 

Now  Natural  Cas  is  plaviu'i  an  r\rr- 
incipasing  part  m  Kflinonlon  s  mnvx  ing  indtisfrial 
expansion.  .\s  a  sourer  of  ample,  eerlain. 
low  cost  power  anrl  as  a  sonree  of  raw 
nialerials  for  pelro-c  lieinii  al  |)roeesses,  .Natural 
(las  has  hecn  a  rietisive  factor  in  the  loeation 
of  a  1)00  million  dollar  industrial  development 
in  Kdmonton  flnriitc  the  past  five  years. 
.Natural  (las-lired  tnrhines  in  the  city’s  power 
plant  supply  low  cost  eleciritilv  lor  homes 
and  indnstrx'.  Plant  eapac  itx  has  rionhied  iti 
(he  past  3  xears  and  will  increase  a  further 
.50%  lo  18(),0(W)  k.w.  h\  1958. 

With  power  to  hnrn,  ITImonlon  olleis  ittdnsfry 
low  operatinp  costs  and  ceilain  supply,  phis 
many  other  advanlases  ineindmj;  an 
expandinp.  prosperous  local  market  and  Hvored 
geographical  location. 


For  details  of  axailahle  indnsfnal  locaMon#. 
markets,  materials,  write. 


The  Industrial  Direrfor, 
Thp  (lily  of  Edmonton 
Cixie  Block. 
FDMON'Tn.N.  .\lherl3 


Page-Hersey  ^  PIPE  carries  oil  and  gas  thousands  of  miles  for 
nation-wide  distribution.  Prosperity  follows  their  course. 


In  oil  fields  and  mines,  in  ships,  trains, 
planes  and  motor  transportation  . , .  in 
factories  and  on  farms,  in  office  build¬ 
ings.  hospitals,  theatres,  homes  ...  in 
all  types  of  buildings  and  for  countless 


Hcrscy  .Steel  Pipe  is  serving  the  nation 
cx'cry  minute  of  every  day. 

Page-Hersey  manufactures  pipe  by 
the  most  modern  processes  known  to 
the  industry.  “There  is  no  better  pipe 
made  anywhere  than  is  made  in  C’an- 
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purpo.scs...  day  in  and  year  out.  Page-  ada  by  this  all-Canadian  company.” 


Pagc-Hcrsey  is  an  all-Canadian  company,  founded, 
owned  and  operated  by  Canadians  w  ith  more  than 
half  a  century's  experience  in  the  Canadian  field. 


PAGE-HERSEY  TUBES,  LIMITED 

Canada's  largest  manufacturer  of  steel  pipe 

GENERAL  OFFICES:  TORONTO 

VANCOUVER  EDMONTON  CALGARY  WINNIPEG  MONTREAL 
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Canada  Looks  Northward 


It  if  almost  frightening  to 
think  of  what  our  position 
would  have  been  in  today's 
eastern  crisis  if  western  Ca¬ 
nada  hadn’t  had  such  large 
and  ever-growing  supplies  of 
oil  and  natural  gas 

Istead  of  being  a  country 
that  is  able  to  supply  much 
of  its  own  needs  and  those  of 
fome  of  its  friends.  Canada 
Itself  would  have  been  drain¬ 
ing  away  additional  essential 
tupplies. 

There  is  no  better  e.xample 
of  co-operation  between  gov- 
ernmnt  and  industry  then 
exists  in  our  western  provin¬ 
ces  today  to  the  advantage  of 
all  of  us 

Oil  companies  from  Canada, 
from  the  United  States  and 
from  other  areas,  have  been 
able  to  come  here  and  work  in 
an  air  of  freedom  and  justice 
—where  the  citizens  get  max¬ 
imum  benefit  from  their  own 
natural  resources,  and  indus¬ 
try  gets  a  fair  return  on  its 
investment. 

We  in  British  Columbia 
have  long  recognized  this, 
tnd  we  have  welcomed  you  to 
our  proivnee 

You  will  always  find  us  fair  j 
in  our  dealings,  fair  to  our  ' 
people,  and  fair  to  future 
generations  who  will  follow 

Canada  is  a  great  country.  ■ 
and  will  grow  greater  day 
by  day 

But  there  is  one  almost 
fabulous  feature  of  Canada 
which  very  few  of  our  citi- 
rens  have  yet  realized,  and 
that  feature  is  the  tremend-  | 
ous  potentialities  of  our  north 
country  which  comprises  one 
fourth  of  all  of  .N'orth  .\me-  ! 


To  the  Britsih  Columbia 
government  these  north  lands 
have  been  of  paramount  con¬ 
sideration.  and  we  have  done 
everything  within  our  power 
in  our  province  to  keep  them 
growing  and  to  develop  them 
wherever  possible 

In  northern  British  Co¬ 
lumbia.  northern  .Mberta.  the 
Yukon,  the  Northwest  Ter¬ 
ritories.  even  to  the  .\rctic 
Circle  itself,  lie  resoiirces  .so 
huge  that  we  will  ne\ er  as 
much  as  scratch  their  .surfaces 
fn  our  lifetimes. 

There  are  rhousand'  of 
•aitare  miles  witn  thousands  of 
treasurea  awaiting  disroverv 


An  Address  by  Hen.  W.  A.  C.  BINNETT,  Premier  ef  British  Columbia 
to  the  Canadian  Petroleum  Association 

I  bv  the  venturesome,  such  as  I  was  right,  but  he  overlooked 


by  the  venturesome,  such  as 
you. 

Take  for  example  the 
northeastern  triangle  of  Bri¬ 
tish  Columbia  that  you  oil 
men  know  well. 

Here  we  have  nearly  30 
million  acres  of  sedimentary 
basin  which,  although  pract¬ 
ically  untouched,  is  becoming 
exceptionally  productive  of 
natural  gas  and  soon,  we  ex¬ 
pect.  oil 

In  the  adjoniing  northern 
areas  in  .Alberta  there  are 
more  gas  deposits;  there  is  oil, 
and  there  is  the  huge  reser¬ 
voir  of  petroleum  in  the  tar 
sands  of  .Athabasca. 

In  the  Northwest  Territories 
gas  has  been  di.scovered.  and 
there  are  uranium  dpo.sits. 

When  you  take  in  the  entire 
northern  area  there  are  base 
metals  of  all  types:  there  is 
water  power;  there  are  for¬ 
ests. 

.And  there  i'  almo.it  cx'cry- 
thing  that  the  rest  of  the 

world  lacks  and  yet  desires 

so  greatly. 

You  in  the  oil  business  have 
been  among  the  far-seeing 
few  who  have  moved  out  into  j 
what  was  once  considered  the  I 
impassable  and  the  impossible 
north,  and  you  are  drilling 

and  you  are  finding  new  re-  I 
serves,  and  are  preparing  to  j 
take  these  reserves  to  mar-  | 
ket.  i 

.And  this.  I  am  sure  you  and  | 
I  both  feel,  is  only  a  fore-  I 
runner  of  things  to  rome 
«  «  ❖ 

In  Briti.sh  Columbia,  cur 
government  is  extending  ' 
northward  the  Paeifie  Great 
Eastern  Railway.  Canadas 
only  true  north-south  ra;!-  i 
w'av 

By  thi'  time  next  year  xr  ■ 
expect  our  lines  to  be  reach-  j 
ing  ihto  Daw«or,  Creek  and 
Fort  St  .lohn,  in  British  Co¬ 
lumbia. 

From  there  we  will  move 
on  farther  northward:  we 
hope,  to  the  Yukon  boundary; 
to  the  border  of  the  North¬ 
west  Territories. 

.Anri  if  and  wnen  required,  j 
we  ran  link  with  still  further 
rail  lines  and  move  the  pro¬ 
ducts  of  this  immense  area  to  | 
tidewater  and  to  the  markets 
of  our  country  and  the  world. 

When  .Sir  Wilfrid  l.aiirier 
.said  that  the  twentieth  rent-  j 
iiry  belonged  to  Canada  he  I 


.something  important  —  and 
that  was  the  north. 

The  north,  of  course,  was 
then  considered  just  a  wilder¬ 
ness  of  ice  and  snow. 

If  Sir  Wilfrid  had  lived  to¬ 
day  he  would  probably  have 
borne  with  us  and  said  "The 
twentieth  century  belongs  to 
Canada,  but  Canada  belongs 
to  the  north." 

You  in  the  oil  business  may 
rest  assured  as  you  continue 
to  move  northward,  that  we 
will  do  everything  we  can  to 
help  in  your  exploration  and 
I  help  you  also  to  find  markets 
and  move  your  products  to 
market. 

❖  ❖  ❖ 

The  oil  industry  is  relative¬ 
ly  new  to  British  Columbia, 
but  its  growth  has  been  rapid 
and  spectacular 
In  a  scant  five  years  since 
the  first  major  gas  discovery 
was  made  oa  the  banks  of 
the  Peace  river.  British  Col¬ 
umbia  has  forged  ahead  until 
today  its  discoveries  and  its 
proven  potentialities  rank  it 
as  an  exceptional  area. 

The  British  Columbia  gov¬ 
ernment  recognizing  the  im¬ 
portance  of  the  oil  industry 
and  recognizing  the  difficul¬ 
ties  and  complexities  of  ex¬ 
ploration  and  drilling  over 
our  vast  northern  terrain,  is 
now  establishing  what  we 
hope  will  he  one  of  the  most 
modern  and  competent  pet¬ 
roleum  and  natural  gas  divi-  j 
sions  on  this  continent.  i 

It  will  be  a  department  that  j 
knows  the  basic  needs  of  tJie  j 
industry,  and  it  will  be  a  de-  ! 
partment  m  which  any  rep-  ! 
resentations  from  any  legiti-  ! 
mate  group  vvill  be  heard  and 
acted  on  openly  and  fairly.  i 
Wf  want  to  attract  indus¬ 
try.  but  we  also  want  to  be 
sure  that  industry,  m  its 
turn,  will  be  fair  to  ns  and  to 
the  people  whose  heritage  are  ' 
these  riches  beneath  the 
earth.  ! 

I  would  like  to  mention,  too. 

’he  government  recognizes 
that  exceptionally  large  ex- 
pendit.ire.s  are  involved  in 
oxoloring  and  dev“loping  the 
fields  of  northern  Briti.sh 
Columbia 

There  are  problems  of  : 
transportation,  of  commiini-  ’ 
canon,  of  weather,  and  many 
other  factors,  all  nf  which  iv  e  ^ 
are  faking  mtn  consideration. 


As  well  as  this.  I  am  sure 
you  will  agree  with  me  that 
there  must  be  conservation 
laws  to  assure  equitable  and 
long-term  production  of  our 
fields. 

We  are  therefore  planning 
to  set  up  a  conservation 
board,  which  will  not  regulate 
for  the  sake  of  regulation 
alone  but  will  adapt  the  sane 
and  sensible  ideas  which  have 
been  developed  over  the 
years  by  responsible  govern¬ 
ment  and  industry  in  the 
United  States  and  Canada 
*9* 

It  IS  only  by  proper  conser¬ 
vation  that  the  maximum  re¬ 
covery  of  oil  and  natural  gas 
can  be  made 

In  planning  our  new  de¬ 
partments.  we  are  seeking  to 
obtain  the  services  of  top¬ 
flight  specialists,  petholeum 
engineers,  and  experienced 
oil  men  who  know  and  real¬ 
ize  the  multitude  of  prob¬ 
lems  that  arise. 

Our  new  petroleum  and 
natural  gas  division  will  be 
under  the  department  of 
mines,  but  will  be  a  separate 
department,  devoted  entirel.y 
to  the  problems  in  the  oil 
industry. 

-At  the  risk  of  being — what 
shall  we  say? — slightly  Texan. 

I  would  like  to  point  out  here 
that  the  discovery  of  oil  and 
natural  gas  in  British  Colum¬ 
bia  rounds  out  this  province  s 
economy  into  one  which  has 
the  greatest  potentialities  in 
North  .America. 

Just  think,  gentlemen,  what 
we  have  in  the  huge  area  of  j 
British  Columbia.  j 

We  have  some  of  the  largest  i 
fore.st  stands  on  earth,  we 
have  immense  mineral  de¬ 
posits  of  every  type,  we  have 
huge  water  power  resources.  ■ 
we  have  a  multitude  of  ice- 
free  harbors,  we  have  agricul¬ 
tural  and  fruit  lands,  we  have  , 
hig  cattle  country,  and  we  ' 

have  an  unsurpassed  climate. 

In  fact,  it  is  hard  to  name 
one  .single  thing  we  haven't 

got. 

.And  when  you  join  all  ! 
these  things  together  and  com¬ 
bine  them  with  an  indu.s- 

trioi.is  freedom-loving  people 
who  believe  in  our  free  en- 
terpri.se  way  of  life,  you  have 
something  ver.v  few  areas  in 
thi.s  world  can  equal. 

<*  ‘h 

f’orost.s  are  hv  fai  British  | 


caCgary  power  ltd.  is  proud  to  supply 
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Columbia’g  most  valuable 
single  resource. 

Not  only  has  our  forest  in- 
dustrieo  production  tripled  in 
the  last  ten  years,  but  there 
is  every  reason  to  believe  it 
shall  continue  its  present  rate 
of  increase. 

Our  lumber,  pulp  and 
paper,  and  plywood  produc¬ 
tion  account  for  40  per  cent 
of  the  total  net  value  of  pro¬ 
duction  of  British  Columbia. 

In  recent  years  the  forest 
industry  has  been  capable  of 
employing  over  60,000  persons 
and  a  payroll  of  well  over 
$195,000,000  per  year. 

The  total  area  of  British 
Columbia  is  234,400,000  acres, 
of  which  two-fifths  is  pro¬ 
ductive  forest  land. 

The  British  Columbia  gov¬ 
ernment  fully  realizes  the 
fact  that  forest  resources  are 
a  fast-wasting  asset 
Because  of  this  the  govern¬ 
ment  has  been  making  tre¬ 
mendous  strides,  b.v  legisla¬ 
tion  and  education  designed 
to  ensure  and  promote  sound 
forest  management  practice 
and  a  continuous  yield. 

By  this  forward-looking 
policy  the  province  hopes  to 
convert  what  has  been  a 
wasting  asset  into  a  perman¬ 
ent  iixed  asset  of  the 
economy 

British  Columbia  contains 
one-quarter  of  Canada's  forest 
land  and  one-third  of  the 
cubic  foot  volume  of  her 
forests 

Furthermore,  British  Colum¬ 
bia's  forests  are  the  most 
valuable  softwood  forests  in 
the  British  Commonwealth. 

In  both  value  and  quantity 
of  sawmill  production  it  leads 
all  provinces  of  Canada,  and 
produces  over  one-half  of  the 
cut  lumber  of  this  country 
The  estimated  value  of  ex- 
Dorts  of  British  Columbia  j 
wood,  wood  products  and  j 
naper  through  all  Canadian  ! 
ports  in  195.5  'vas  $460,813,146.  ' 

«  «  j 

With  the  construction  of 
British  Columbia's  fir.st  hy¬ 
dro-power  project  in  1848., 
there  came  «  new  era  to  the 
province. 

Th»  era  of  which  F  .speak 
is  one  of  dynamic  expansion, 
especially  .since  the  end  of 
World  War  H. 

Who  would  have  thought 
that  from  this  five  hor.se-  . 
power  capacity  in.stallation. 
built  over  one  hundred  year* 


ago,  would  be  the  beginning 
of  bydro-electric  installation 
with  2.3  million  horsepower. 

Since  World  War  II,  hydro¬ 
electric  installations  have  in¬ 
creased  more  than  two  and 
one-half  times,  from  864-024 
horsepower  in  1945  to  2,369,915 
horsepower  in  1955. 

The  phenomenal  rate  of  in¬ 
crease  in  use  of  electrical 
energy  in  British  Columbia 
will,  no  doubt,  continue  as 
British  Columbia  is  planning 
to  double  its  present  installed 
capacity  by  1961,  and  the  gov¬ 
ernment  of  British  Columbia 
anticipates  that  by  1975  there 
will  be  developed  12.5  million 
horsepower  of  hydro-electric 
energy  within  the  province,  a 
450  percent  increase  over  pre¬ 
sent  development. 

British  Columbia's  pheno¬ 
menal  growth  since  World 
War  11  is  closely  related  to 
the  availability  of  low-cost 
energy 

Because  of  the  seemingly 
boundles.s  abundance  of  nur 
potential  energy,  it  is  clear 
that  this  condition  will  con¬ 
tinue  to  exist. 

The  amazing  thing  is  that 
with  nur  unprecedented  econo¬ 
mic  growth  since  World  War 
11,  and  from  the  record  of  en¬ 
ergy  production  in  the  last  ten 


last  years,  we  have  barely 
scratched  the  surface  of  our 
potential. 

^  4^  4^ 

A  wide  assortment  of  agri¬ 
cultural  enterprises  is  to  be 
found  in  our  great  province. 

The.se  include  irrigated  row 
and  tree  crops,  small  fruits, 
livestock  ranching,  poultry 
raising,  fur  farming,  seed  and 
bulb  growing,  and  holly  cul¬ 
ture. 

Production  is  substantially 
more  varied  than  in  the  grain 
and  livestock  economy  of  the 
prairie  provinces. 

It  is  difficult  to  name  a 
Canadian  agricultural  product 
not  harvested  in  British  Col¬ 
umbia. 

More  and  more,  our  farmers 
and  ranchers  are  turning 
from  mixed  farming  to  spe¬ 
cialization 

Agriculture  in  British  Col¬ 
umbia  employs  about  30,000 
people  and  provided  a  farm 
cash  income  of  $107., 300.000  in 
19.54 

4^  0^  ^O 

Mining  is  second  to  forestry 
as  a  major  primary  industry, 
with  an  increase  in  the  net 
value  of  mine  production  from 
$42,000,000  in  1938  to  $11.3.000,- 
000  in  1955. 

With  the  discovery  of  placer 


gold  in  the  Frasier  River  in 
1857,  British  Columbia  theh' 
began  an  era  of  exploration’ 
for  minerals  which  continue: 
today. 

From  19,36  to  1955  the  total 
value  of  mineral  production 
amounted  to  approximately 
$3,550,000,000. 

The  value  of  mineral  pro 
duction  for  1955  was  $174,710. 
606  and  the  industry  provided 
employment  for  some  H.OOfr 
persons. 

British  Columbia  has  pro 
duced  most  of  the  Canadian- 
output  of  lead,  antimony,  bis¬ 
muth  and  tin,  and  a  substan 
tial  part  of  the  output  of  sih. 
ver  and  cadmium. 

Recent  discoveries  of  new 
copper  ore-bodies  and  recent- 
exploration  of  numerous  cop 
per  deposits  known  for  many 
years,  indicate  that  copper 
can  be  expected  to  hold  its 
position  and  perhaps  gam  ma 
tenally  in  importance 
'  F’ishing  rangs  fourth  amon 
British  Columbia's  primar.v  in 
dustnes 

The  coast  of  British  Colum 
bia  IS  approximately  700  mile 
long,  hut  because  of  the  ir 
regularity  of  its  coastline,  th 
actual  measurement  is  closet 
to  7.n00  miles. 

(Continued  on  Page  13) 
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I  NEW  INDUSTRIAL  POLDER.  I 

I  To;  Coordinator  of  Industrial  Dovalopment,  | 
I  City  Hall,  Calgary,  Alborta  I 

!  Pleasa  send  new  industrial  folder  to  I 


Even  in  tKis  age  of  growth  the  changing  face  of  Calgary  •$ 
making  news! 

Now  firmly  enfreneherl  as  the  financial  centre  of  Western 
Canada,  this  vigorous,  building  city  is  entering  a  new  boom, 

Present  industries  are  growing  bigger,  new  industries  are 
locating,  as  many  types  of  enterprise  discover  in  Calgary  the 
ideal  location  in  which  to  stake  their  future. 

What  lies  behind  this  expansion?  Vast  oil  and  gas  resources, 
abundant  water  and  low  cost  hydro-electric  power,  excellent 
transportation  by  rail,  road  and  air .  . .  these  are  some  of  the 
factors  behind  the  growing  Calgary  skyline. 

Send  today  for  your  copy  of  the  new  industrial  folder  giv¬ 
ing  specific  data  on  Calgary's  large,  planned  industrial 
development  areas  .  .  .  and  discover  all  the  reasons  why 
yoor  Western  plant  will  prosper  In  Calgary,  Alberta. 


\  •  Abundant  natural  gas  •  Industrial  water  supply 

^  '  •  Low  cost  electric  power  •  Excellent  transportation 

•  Willing,  intalligont  labour  •  Variad  recreational  facilities 

•  Centro  of  Western  Canada’s  oil  and  gas  development 


^HELPING  TO  BUILD  A  BETTER  ALBERTA 
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(Continued  from  Page  ]2) 


British  Columbis*  rnastal 
"•aters  produce  a  tremendous 
« ealth  in  the  five  species  of 
i  the  Pacific  Salmon 

Next  In  salmon  the  leading 
•=peciC5  for  many  years  have 
been  halibut  and  herring. 

I  The  fishing  fleet  has  a  capi-  j 
talized  value  of  S.in.nOO.non  j 
"ilh  oxer  8.500  boats.  | 

The  annual  landed  value  of  j 
$."0,000,000  in  1955  reprcsenlcd  i 
58  per  rent  of  Canadian  fish  1 
landings. 

'  I  disgressed  for  a  moment, 
hut  it  is  hard  not  to  when, 
a.s  a  British  Columbian,  you 
start  to  .soeak  about  British 
C  olumbia 
❖ 

Rut  to  get  had;  to  the  oil 
business,  "-hich  is  riuitp  elose 
to  your  hearts;  i 

Although  the  first  ma.ior  | 
discoi’er.v  of  natural  gas  in  | 
Briti.sh  Columbia  was  not  ] 
made  until  November  of  1951  ; 

In  the  Kort  St.  .lohn  Number  , 
One  well  on  the  banks  of  the 
Peace  River,  the  industry  ha.s 
come  ahead  by  leap.s  and 
'  hounds. 

.S'ince  that  time,  as  of  Oct¬ 
ober  1st,  1958,  there  have  been 
192  wells  drilled,  and  8.'1  gas 
di.scoveries  made,  and  6  oil 
I.  di.scoveries. 

i  .All  in  all  in  that  period, 
there  haxe  been  .89  productive 
wells  and  81  wells  abandoned, 

■  .suspended  and  15  are  being 
dril  led. 

This  makes  an  average  of 
■  approximately  one  reservoir 
di.scovery  for  every  two  wild¬ 
cats  drilled,  which  is  many 
times  above  the  average  in 
the  rest  of  the  North  .Amer¬ 
ican  continent.  j 

Today,  despite  the  short  | 
period  of  exploration,  we  have  ; 
.9  trillion  cubic  feel  and  proh-  1 
ably  more  of  natural  gas.  and 
have  designated  our  first  oil  j 

field.  I 

niscoverie.s  are  being  made  j 
farther  north  all  the  time.  I 
They  are  stretching  nut 
from  the  Fort  St.  .lohn  area  i 
and  moving  on  toward.s  the  i 
Yukon  boundary  and  North-  ! 
west  Territorie.s  where  al-  I 
ready  there  has  been  a  natural  \ 
gas  find. 

.As  I  mentioned  earlier,  we  ! 
foresee  many  new  di.scov  ei  ies. 
many  new  fields,  and  many  j 
new  riches  throughout  the 
entire  north,  and  we  will  en-  | 


deavoiir  always  to  keep  them 
within  reach  of  transporta¬ 
tion. 

We  feel  rather  proud  in 
British  Columbia,  also,  to  have 
Canadas  first  big-inch  na¬ 
tural  gas  pipeline  snaking  out 
from  the  Peace  River  area  of 
.AlbeiTa  and  British  Columbia, 
down  through  British  Colum¬ 
bia.  In  Vancouver  and  to  the 
international  border. 

This  pipeline  will  provide 
the  market  for  the  ever¬ 
growing  reserves  of  British 
Columbia,  of  northern  .Alberta 
and.  w'e  hope,  areas  still  north- 
w'ard. 

The  Wcstcoast  Tt ansmission 
Company  had  its  Irial.s  and 
tribulations  on  a  national  and 
international  level,  and  many 
of  them  al  limes  seemed  in- 
.siirmnuntable. 

But  we  always  felt  sure 
that  such  a  sound  idea  as 
marketing  British  Columbia's 
unused  but  useable  gas  in 
the  areas  that  needed  it  would 
be  bound  to  be  accepted. 

■And  we  were  correct. 

The  line  is  now  well  on  it.s 
wav  to  completion  and  will 
soon  be  bringing  gas  to  most 
ma.jor  communities  in  British 
Columbia  and  the  coa.stal 
areas. 

The  $1.59  million  pineline 
is  giving  employment  to  thou¬ 
sands  of  Canadians. 

It  will  also  bring  a  new 
fuel  and  energy  in  the  west 
and.  by  providing  the  fir.st 
large  market  for  Canadian 
natural  ga.e.  will  be  an  in¬ 
centive  to  still  further  devel¬ 
opment  of  our  north. 

The  Government  of  British 
Columbia  reeogni/es  that  the 
onl.v  efficient  way  of  tians- 
porting  oil  and  gas  over  long 
distances  is  through  larger 
diameter  pipelines. 

VVe  also  feel  that  these  line.s, 
for  the  benefit  of  ail.  should 
be  given  every  assistance,  but 
vve  do  not  see  it  is  the  busi¬ 
ness  of  our  government  or  an.v 
government  to  gel  into  thi.s 
type  of  transportation  busi¬ 
ness  itself, 

.All  the  nia.ior  pipelines 
functioning  today,  ip  the 
United  Stales,  whose  total 
length  far  exceeds  that  of  the 
railways  of  the  contienl,  have 
been  conceived  and  built  for 
the  benefit  of  the  cMfizens  of 


thi.s  continent  by  rompetitiv*. 
free  enterprise  effort. 

Without  this  competition.  I 
venture  to  say  there  wmuld 
be  few,  if  an.v.  pipelines. 

<i*  <* 

Still  .tpeaking  of  pipelines, 
we  are  pleased  to  see  that  the 
Trans-Mountain  nil  pipeline, 
which  provides  .such  an  im¬ 
portant  outlet  tor  .Alberta 
oil,  is  now  gradually  being 
filled  to  capacity,  and  there 
are  reports  that  this  pioneer¬ 
ing  oil  line  across  the  Rocky 
Mountains  will  soon  be  in¬ 
creased  in  size. 

It  is  very  essential  at  this 
lime  that  .Alberta's  growing 
reserves  have  markets. 

But  probably  more  impor¬ 
tant  right  now  is  the  fact  that 
Canadian  criirie.  moving  to 
tidewater,  could  alleviate  pn«. 
.sible  shortages  on  the  Pacific 
coast  as  far  south  as  Califor¬ 
nia.  and  ma.vbe  even  other 
places  in  the  fiee  world 

As  Briti.-ih  Columbia's  oil 
resources  grow',  and  we  are 
optimistic  that  they  will  grow 
at  a  ver.v  rapid  i  ate.  we  would 
like  to  visualize  another  oil 
pipeline  through  the  province. 

This  line  would  lake  Bri1i>h 
Columbia'.s  oil.  together  with 
oil  that  will  be  found  still 
farther  north,  and  bring  it 
through  Briti.ch  Columbia, 
paralleling  the  pre.senl  gas 
line. 

At  its  lower  end  it  could 
link  with  the  Tran.s-Mountain 
oil  line  and  move  on  down  to 
tidevv  ater. 

'Ihe  oil  industry  never  fails 
to  amaze  me. 

You  spend  untold  millions 
of  dollars  on  exploiation.  on 
development,  and  on  finding 
oil  or  gas.  but  i  on  are  not  al¬ 
ways  assured  of  maikels  for 
your  product. 

'I'o  the  uninitiated,  it  .seems 
as  though  your  work  is  easy, 
but  1  know  from  the  brief 
acquaintanceship  I  have  had 
it  is  a  long  and  a  difficult 
task. 

1  know  too  that  govern¬ 
ments.  who  in  Ihe  past  have 
fell  that  this  is  an  easy  busi¬ 
ness.  and  who  decided  to  go 
into  it  themselves,  have  had 
rude  awakenings  and  are 
sorry  they  have  ever  touched 
it. 

From  Mexico  to  Mosadegh 


the  pattern  has  been  the  same 
—  industry  eventually  has  to 
be  called  back  in  again 

It  has  even  happened  right 
here  in  Canada. 

It  is  amazing  also  to  see  Ihe 
lodustrial  development  that 
the  pipelines  bring. 

^ 

The  WesIcoa.sl  Transmission 
Company  s  3n-inch  diameter 
natural  gas  line  has  already 
.stimulated  industrial  growth 
in  many  areas  of  our  pro¬ 
vince. 

For  example,  at  Taylor  Flats, 
a  short  distance  south  and 
east  of  Fort  St.  .John,  one  of 
the  north's  first  really  large 
industries  is  now  being  built. 

Here,  on  the  banks  of  the 
lufbuleni  Peace  river,  a  $90 
million  industry  i.s  being  enn- 
slriicted. 

This  plant  will  pindlice  900 
tons  of  .sulphur  a  day,  butane., 
propane,  natural  gasoline,  and 
other  valuable  by-products. 

I  was  very  pleased  to  see 
recently  that  there  would  al.'^o 
be  an  integrated  plant  estab¬ 
lished  rtiere  for  the  production 
of  high-grade  aviation  gaso¬ 
line— a  verv  essential  product 
throughout  our  northlanris. 

'I'hi.'  is  but  one  of  the  many 
industries  which  I  know  will 
be  established  throughout  the 
north. 

To  voii  in  .Aloei'ta.  I  hope 
that  the  eastward  moving 
'I’lans-Canada  pipeline  will 
soon  he  able  to  handle  some 
of  your  ga.s. 

It  is  very  important  to  .Al¬ 
berta  and  to  Canada  too.  that 
natural  gas  be  moved  ea.st- 
ward  acio,s.s  our  nation  to  pro¬ 
vide  an  economic  fuel  and  a 
new  power  for  many  power- 
.shorl  eastern  areas. 

It  is  iinfoilnnale  that  this 
movement  became  the  .sub.iect 
of  fteoate  rather  than  free 
action  for  so  long. 

However.  I  am  sure  it  will 
be  cleared  and  logic  again  pre¬ 
vail. 

.At  thi.s  time,  tliough'  I  would 
like  the  industry  to  know  that 
1  am  against  government  go¬ 
ing  deeply  into  a  free  enieV- 
pri.'-e  hu.siness. 

We  hope  it  is  not  a  con¬ 
tinued  necessity  in  this  ca-e, 
and  neither  is  it  a  precedent, 
but  our  lynamic  fiee  enter¬ 


prise  system  must  bring  bene¬ 
fits  to  the  ordinary  man  in 
ways  that  he  can  clearly  .see 
the  beneficial  results. 

In  my  talk  to  yon  tonight  I 
have  dwell  mainly  on  British 
Columbia,  its  future  and  its 
problems,  which  are  naturally 
veiy  near  and  dear  to  my 
heart. 

In  doing  so  however,  I  did 
i  not  mean  to  take  away  any- 
I  thing  from  Alberta,  which  in 
■  the  past  20  years  ha.s  moved 
!  up  into  the  forefront  of  Cana- 
I  dian  development. 

The  sister  province.'  of  .Al¬ 
berta  and  British  Cohimhia 

Western  Oils  - . . 

(Continued  from  Page  IP 

will  be  a  most  rewarding  de¬ 
velopment  indeed. 

Of  greatest  importance  per- 
hap.s  from  the  point  of  view 
of  the  nil  industry  as  a  whole 
have  been  the  developments 
in  Saskatchewan  where  the 
south  east  corner  has  become 
the  hottesi  oil  land  in  the 
west  during  19.58. 

The  influx  of  about  half  Ihe 
drilling  rigs  in  western  Can¬ 
ada  nas  brought  the  estab¬ 
lishment  of  a  proven  reserve 
of  close  to  one  billion  barrels 
of  oil  with  the  end  of  the  de¬ 
velopment  boom  by  no  mean.s 
in  .sight. 

’nvere  is  gi  eater  tnan  mere¬ 
ly  local  significance  in  this 
Saskatchewan  oil  boom. 

<•  *>  <' 

It  can  no  lunger  be  said 
with  the  same  reitainly  as 
before  that  oil  wellhead 
prices  would  have  to  be  cut 
sfverel.v  if  the  Interprov  in- 
cial  pipe  line  were  to  he  ex¬ 
tended  to  Monlic.sl,  t'anada's 
biggest  contenti  cted  nil  refiii- 
eiy  area 

Were  the  pipe  ime  tvi  de¬ 
pend.  a'  it  has  hitiierto  de¬ 
pended  on  .Albeiia  oil  alone 
the  9.50  miles  from  Tuionto  to 
Montreal  would  vve.'  be  too 
costl.v  to  be  added  if  western 
Canadian  oil  is  to  serve  the 
Monti  eal  area,  instead  of  mid¬ 
dle  east  and  Ver.ezue-la  oil. 

Now,  that  ma.ior  oil  pio- 
duction  i.s  500  miles  further  to 
the  east  in  ea.str>n  .Saskatche¬ 
wan  rather  than  over  in  .Al¬ 
berta.  an  exten.sinn  of  the 
pipe  line  b.v  a  similar  dis¬ 
tance  from  its  eastern  ter¬ 
minus  should  not  any  longer 
!  be  impossible. 


are  indeed  endowed  by  nature 
and  bles.sed  by  God.  and  we 
have  much  to  be  thankful  for. 

We  are  not  compelitojs  but 
rattier  we  are  complementary 
provinces: 

What  benefits  one,  benefits 
the  other. 

In  oiir  resource.s,  in  our 
peoples,  in  our  industrie.s.  and 
I  in  our  outlook,  we  are  rlnsely 
I  and  beneficially  aligned. 

I  Our  vast  and  continued  de- 

I  velopment  is  important  to  the 
j  we.sl  and  to  Canada,  and  it  is 
j  diavving  upon  iis  the  ryes  of 
I  the  world. 

!  I  thank  .voii. 

i  Problems  nndoiihterllv  i  e- 

j  mam  but  with  the  distances 
reduced  at  the  vve.'tern  end 
b.v  ,5nn  miles,  an  extension  of 
the  pipe  line  .should  soon  he- 
1  come  an  economic  possibility. 

.Anrither  development  that 
rra.v  oe  classed  as  of  maioi 
importance  has  Keen  the 
building  of  many  small  spur 
lines  and  field  pipe  '  nes 
These  have  had  signifuant 
effects  on  the  income  figines 
for  man.v  companies  in  var¬ 
ious  producing  fields. 

The  vestern  oil  mdii.-tiv  a 
glossv.  upstart  sort  of  a  boom 
industry  a  few  yea/s  hack  is 
still  glossy. 

Blit  it  has  become  sol  d!y 
established  and  in  doing  so 
gas  become  pat  ent  to  an  ev  er 
widening  circle  of  industrial 
enlerprt.'e  througnoul  t  h  e 
v\»st 

It  ha'  fathered  p;ipe  line' 
and  conipanies  making  |)ipe; 
it  has  given  reasons  to  an 
ever  growing  refinery  indus¬ 
try  and  to  by  prorincis  indus¬ 
tries  provid.ng  sulphur  to 
paper  n'akeis.  t>iupane  to 
hou.sehnirie:  s  and  indnsti  v  fur 
furl,  chemical  industries  and 
niPtalliu  meal  p'ants  l  epuiiing 
cheap  and  plentiful  fiiel  ui 
the  form  of  natural  gas 

Kv  ei  since  tliat  day  ba.  k  in 
1947  when  Imperial  Oil.  allti' 
spending  $2(1  millions  to  find 
its  first  well  struck  (lay  dirt 
al  I.educ  and  quickly  follow- 
I  ed  thrs  up  With  Redwa’er. 
western  Canada  has  changed 
its  i-haracter. 

Now  with  a  world  fearing 
oil  shortages  and  industrial 
!  starvation  in  Kin  ope.  vviin 
!  more  ».id  more  of  the  mobil- 
j  it.v  of  the  world  depending  on 
j  crude  oil  product.',  the  mdiis- 
!  try  that  is  .still  small  potatoes 
j  in  compari.son  with  the  muddle 


east  and  the  United  Slates 
and  l.atin  .America  i.s  looking 
lip  and  I'  gialeliil  for  Ihe  fact 
that,  in  Canada.  Ihe  nil  indiis- 
Ir.v  i.s  onl.v  starting  to  go 
places 

R.  C.  Brown  Heads 
Petroleum  Assoc. 

I  _ 

j  C.AI.G.ARV’:  R  C  Brown, 

I  President.  Hudson  s  Bay  Oil 
j  and  Ga.s  Co  Ltd.  ha.s  been 
I  elected  Chairman  of  the 
Board  of  Governors  of  the 
Canadian  Petroleum  .Associa¬ 
tion.  He  succeeds  G  I,  Knox, 
President  of  The  California 
Standard  Companv 

Re-elected  to  the  board  in 
addition  to  Mr.-  Brown  and 


Mr.  Knox  were:  C.  U.  Daniels. 
Royalite  Oil  Co.  Ltd.;  G.  R 
Dunlap.  Sun  Oil  Company; 
Bart  w  Gille&pie,  Home  Oil 
Co.  Ltd.;  Vernon  Taylor,  Im- 
I  perial  Oil  Limited;  T.  TV.  G. 

Thomson.  Texaco  Exploration 
i  Company;  O.  I.  Torkelsen,  Th* 
British  American  Oil  Com* 
pany  Limited,  all  of  Calgary, 
I  and  R.  A,  Cruckshank.  Cana* 

;  dian  Devonian  Petroleum* 
I  Ltd.;  V.  H.  Hunter.  Imperial 
I  Oil  Limited;  C.  E.  Leach. 

I  Tidewater  Oil  Company,  D.  M. 
j  Tyerman,  MaePherson.  Lesli* 
and  Tyerman.  all  of  Regina. 
New  members  on  the  board 
I  are:  ,1.  G.  Spratt.  Triad  Oil  Co. 
Ltd.,  Calgary,  and  W,  I» 
Powell.  The  British  American 
I  Oil  Compan.v  Limited,  Regina. 


During  our  74  years 


T  \'  I  HF  I  RE  «l  Rtisiness  in  Manilohn 
«•*  have  arliv.lv  parhnpaterl  in  ih* 
Inrliislrial.  (  ninmrrrial  anH  Investment 
(  irowlh  ol  the  ,\re,i. 


W’F  W'ELCOME 

YOUR 

l\C)l7PfE5 


R/^fihnrit  \  nlimfnrs 
/ni'esfmenf  Brnher,. 
Properfv  Mnnnoers 
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People  Give  Vigor  and  Vitality  to 
the  Market  Places  of  the  World 

AT  THE  WINNIPEG  GRAIN  EXCHANGE 
One  of  the  world's  greofesf  moricef  ploces  fhe  vigor 
and  vitality  of  human  effort  is  provided  by: 

463  Individual  Members  Representing 

185  Business  Firms  in  Canada,  (J.S»A-  and  Abroad 


These  Firms  Represent  All  Branches 
of  the  Groin  end  Millin§  Trodc: 

*  Country  Elevator  Operotors 

*  Terminol  Elevator  Operators 

*  Former-owned  Wheot  Pools 

*  Shippers  and  Exporters 

*  Millers,  Feed  Manufacturers  and 
other  Processors 

*  The  Canadian  Wheat  Board 
e  Brokers 

*  Railwoys  and  Vessel  Operotors 

*  Banks  and  Insurance  Companies 


WINNIPEG  GRAIN  EXCHANGE 


CEREAL  CRAINS 


MARKET  GARDENING 


CANNING  CROPS 


DAIRY  PRODUCTS 


POULTRY  PRODUCTS 


HONEY  PRODUCING 


SUGAR  BEETS 


'  Alberta’s  rich  and  varied  Agricultural  industry  is  a  typical  RX** 
ample  of  how  the  province's  many  natural  resources  are  being  devel* 
oped  to  provide  more  and  more  opportunities  and  to  bring  greatiar 
returns. 

The  soil  is  good  and  the  products  of  the  soil  have  wen  Alberto 
an  enviable  reputation  on  the  markets  of  the  world.  Alberta  wheot 
and  meat,  canning  crops  and  beet  sugar,  dairy  and  poultry  product* 
ell  find  a  ready  market  at  home  and  abroad. 

Newly  opened  farm  areas  in  the  northwest,  newly  irrigated 
acres  in  the  south,  modern  methods  and  machinery,  scientific  guid* 
once  end  instruction  help  maintain  Agriculture's  dominant  position 
in  Alberto's  economy. 


OF 

ALBERTA 

DEPARTME.NT  OF  AGRIFULTDRE 


Hen  L  C  Halmrast 
Minister 


R  M  Putnais 
Deputy  MmiitRP 


/ 


rommenced  retail  distribution 
of  I'leotricity.  tho  domoslir 
ronsumer  in  thp  towns  and 
I’lllsSPs  paid  on  thp  avoragp 
about  20o  ppr  kilowatt  hour. 
Sincr  thpn  thr  co-st  of  Plootri- 
I'itv  ha'  boon  stPadil.v  ipdiicpd 
until  today  it  is  .sold  to  Ihp 
donio.stio  ponsumpr  on  Ihp 
avprasp  for  lo.s.'  than  3c  per 
killowatl  houi. 


.  of  Calgar.v  Powpr  ]..td.  oon- 
striirt.',  oppratps  and  maintains 
Ihp  rural  PlPctric  distribution 
systpms  for  tnp  RE.^'s. 
Calgary  ■  Powpr  supplips  pow  pr 
at  cost  to  ihpsp  a.ssocialions. 
When  thp  prc.spnt  rural  pro¬ 
gram  is  oomplptrd  it  is  osli- 
malPd  that  somp  forty  to  fifty 
thousand  farms  wil  bp  .sprvpd 
by  the  company. 

To  maintain  and  operaip  this 
\a«t  system  of  power  plants, 
and  transmission  lines.  Cal¬ 
gary  Power  omploypps  are 
located  'n  all  areas  spixcd  by 
the  company.  In  IR40.  the  com¬ 
pany  employed  l.iO  people.  In 
re.’pnl  years  that  number  has 
risen  to  moip  than  7.V) 

To  meet  .Mberta's  rapid 
growth.  Calgary  Power  is  eon- 
tintiing  to  expand  its  tacilit'ps 
to  mept  the  demands  of  jn- 


ereased  population  and  indii.s- 
triali/.ation.  Kven  before  the 
fir.st  M.OOO  h.p.  unit  went  into 
operation  at  Wabamun,  work 
was  started  on  the  foundation 
for  a  second  similar  unit.  Thi.s 
second  unit  is  scheduled  for 
commissioning  in  the  f'all  of 
19.38.  Further  gcneraling  in¬ 
creases  will  he  made  with  the 
expansion  of  two  of  the  pres¬ 
ent  hydro  plants.  Next  year 
anothei  23.000  h.p.  ‘unit  will  be 
added  al  Cascade  hydro  plant 
and  in  1939  when  the  Spray  and 
Bundle  hydro  exlrnsions  are 
completed  another  97,000  h.p. 
wit  be  added  to  the  .system. 


plant  to  bring  eventual  plant 
capacit.v  to  .300.000  h.p,  in  the 
early  1960's 

In  this  modern  wonder 
world  where  electric  power 
plays  such  an  important  part 
in  aiilomalinn.  electric  utili¬ 
ties  have  found  It  necessar.v 
to  maintain  kern  foresight. 
I'his  means  not  only  keeping 
a.'curaie  predictions  for  future 
power  drmands,  but  also  find¬ 
ing  sufficient  amounts  of  eco¬ 
nomical  and  dependable 
power.  Calgary  Power  I, id.  in 
an  effort  to  continue  to  pro¬ 
duce  .sufficient  power  at  low¬ 
est  possible  rates,  carries  on  a 
continuous  search  for  potential 
power  .sources. 

Recentl.w  the  company  com¬ 
menced  preliminary  inve.stiga- 
tion'  on  the  Rra^eaii  Bive' 
Incaled  in  a  remote  area  tOb 


miles  southwest,  of  Edmonton. 
The  power  potential  of  fhe 
river  is  unknown.  A  field  crevs’ 
recently  entered  the  area  to 
gauge  and  record  the  rivej-'a 
flow,  investigate  foundation 
condition.s  and  gather  other 
engineering  information  need¬ 
ed  to  give  an  accurate  picture 
of  the  fiver's  potential. 
Calgary  Power  has  engaged 
t.oe  services  of  the  .1.  T.  Donald 
A-  Co.  I.imited.  Montreal  to 
make  a  comprehensive  econo¬ 
mic  siirve.y  of  the  Province  of 
Alberta.  'Phis  will  be  com¬ 
pleted  early  in  1957.  It  will 
contain  detailed  information 
on  almost  any  subject  per¬ 
tinent  lo  industry.  Anyone 
wishing  information  m  a  ,t 
write  lb  the  Director  of  In¬ 
dustrial  Develooment.  Box 
too.  ral,?ar,v.  .Mberta 


Calgary  Power  Expansion  Facilitates 
Industrial  Growth  Throughout  Alberta 


The  Calgary  Power  system 
stretches  from  commimtties 
north  of  Edmonton  .south  lo 
hamlets  and  villages  along  the 
international  border.  To  bring 
service  to  so  va.st  an  area, 
more  than  4.000  miles  of  trans¬ 
mission  lines  are  in  operation. 
.\n()thcrl,800  miles  of  distri¬ 
bution  lines  connect  customers 
to  the  transmission  system. 


Calgary  Giowtb  and  ex¬ 
pansion  are  key  nords  in 
describing  the  industrial  and 
a,2riculfiiral  scene  in  .Mberta 
to-day.  In  fact,  all  phasc.‘  of 
economic  and  business  activity 
m  thr  proi'hrcr  can  he  con¬ 
sidered  taking  healthy  strides 
fo;  ward. 

Oil  production  in  the  pro\ - 
incf  has  given  strong  impetus 
to  what  had  formcily  been 
solely  an  agnciilttiral  eron- 
o.my.  The  oil  industry,  w  th 
>t.s  complex  pro.-essing  plants, 
e'-er  extending  p.pclines.  and 
vast  administratjx'e  functions 
have  created  thousand.'  of  new 
emplos’inenf  npenmgs  To  fill 

these  positions,  people  hai  e 
moi'eri  to  Alberta  from  all 
eeer  Canada  Today,  with  its 
population  well  over  fbe  mil¬ 
lion  mark,  the  p"or  ncial  em- 
ploymen*  p  c'iire  enntiniies  to 
look  favo’abic 

Industrial  gioivth  has  not 
been  limited  so'ely  lo  the  oil 
industry  Recently  |nin;ng  'he 
prm-'ncia.  industrial  family 
are  Monsanto  rhemiraU.  In- 
dustr  al  Glue.  Premier  .‘strel 
8!in«.  Pe'-ma  Tilbe.s,  \or!h- 
weet  Pulp  and  Paisor  and  In¬ 
land  Cement,  lnia.id  Chen-,  ral. 
ta'estrrn  P'ywoods  and  many 
ethers. 

T’'e  rariid  gron-th  n--'eh 

•  tartfd  durins  *i-e  'geennd 
Grea’  "'ar  and  increased  n 

•  empn  in  th'  ’ast  decade  has 
been  a  c.'-al'cr.ge  to  'he  p-or- 
■n.-P  -  pnwe-  indim'ry  T'e 


ing  the  pros  ince  with  more 
than  two  thirds  of  the  electri¬ 
city  consumed,  came  into  be¬ 
ing  in  IPhfl  npitcnding  chief¬ 
ly  on  hydro  power  until  the 
inauguration  of  the  Wabamun 
steam  plant,  ('algary  Power 
coinplelcd  Us  tirsl  hydro  sta¬ 
tion  .n  1911. 


Rural  electrification  in  the 
pros  ince  has  progros.sed  rapid¬ 
ly  in  thr  last  decade.  In  194,3 
less  than  2.000  farms  were  sup¬ 
plied  with  electricity.  To-day 
Calgary  Power  supplies  more 
than  27.(HX1  rural  consumers. 
1,’ndfr  a  program  operated 
with  a-sistance  from  the  pro- 
vuicial  government.  Coopera¬ 
tive  Rural  Electrification  .As¬ 
sociations  a’'e  fo'’mn(H.  Farm 
Electric  .Services,  a  suh.sidta'  v 


to  More  .Stations 


Sincr  t"al  limp  10  luoir 
hydro  -talions  have  hron  add¬ 
ed  lo  thr  syslrm?  Thr  biggest 
addition  in  stations  camp  in 
thp  po.'t-wai'  years  from  1947 
to  193.3.  when  .seven  station* 
wfie  pul  into  operation  In 
19,3,3.  when  the  Inlerlakes  sta¬ 
tion  was  rompleteo.  thr  eom- 
panv  was  rapable  nf  general- 
in;  some  npfj  pp.o  a,  p  To-day 
wUh  the  further  exiensinri  of 
hydro  plant*  and  fh«  addition 
of  the  Wabamun  unit,  the 
conipan.v  'vow  ha*  a  rated 
rapaeity  of  374.090  h  p 

Electr'c  p-svier  ha*  played 
an  import.snl  pa't  in  toe  de¬ 
velopment  of  the  oii  indii'P'V 
in  the  province  Elecirir  on?'-- 
gy  has  been  ha'Te.s.'Pd  to 
pump,  proees*  and  d'-ti  biite 
ml  \t  me  present  fire  Ihe'e 
are  nvo'  e  tna"  3000  oUwell  ' 
pump*  powered  n\  eteetric  tv 
in  'hr  I  e(-lur.  Redwatei.  Tin  ¬ 
ner  X’altpv.  Pemhma  and 
other  o-tfipid*  Calgary  Power 
I*  eiirrentty  supplying  aoo'ox 
matpty  12. 009  h  p.  nf  electrical 
pi-prgy  for  pippl'ne  pumping 
and  distn'oiition 

The  rompan,'  *  ar*'iiial  load 
'*  now  in  excess  of  l.,90O  »n'!- 
lion  kilowatt  noiu's  as  eorn 
pared  W’th  too  million  'on 
'  ea’**  ago.  Thi.s  i*  an  n’'oa;p 
of  .32.3%  rompared  to  a  2',’3",. 


U'holesxlr  and  Retail 

('algary  Power  .-rives  com¬ 
munities  both  on  a  retail  and 
wholesale  ba.*is.  Power  is  sup. 
plied  lo  municipal  utilities  m 
diiectlv  to  the  eon-uinpr*  m 
too  cities,  tow  r  s  V ullages  and 
ram  lets.  Rpfp,-e  rpe  epinpany 


3  More  Unit*  Planneil 

Even  vvith  the.se  rxlenstve 
plans  for  the  immediate 
future.  Calgary  Power  has 
plans  lo  add  another  three 
unit*  at  ibr  Wabamun  steam 


power  prod'.l.'fon  name  w  t'r 
the  commi-'e lonn g  of  the  \\*a. 
hamun  -team  plant  which  :-•* 
owned  e.nd  ope'ated  hv  ('a  ■ 
cai'v  Power  L'd  Calgary 
Pow  er.  Alberta  :  maio'-  ejer- 
■n:r  povvfr  pi-omicer  'upplv- 


TO  PRODUCE 


S.P  C.  employees  turning  nn  Powt^r 
pt  fhe  Sosirntchewan  Cement  Cer- 
pomtinn  Limited  ptont  ot  Peginn. 


Vets^  ouloiitufk  loti^  dihluftctt  fv$l«phone  dioUitig  >s,oil  ih  way 
tn  Conudfi  — tlioilKs  to  the  WAdififets  of  Jufoniofidh.  « 

Stti(idurd-Modei?i  Tool  ialot«f.4  .’'Jorthern  Efechic  Go.  Ltd.  io  " 
pioftfrerin^  fhix  fXcHiiig  new  ucftl«vetiter»r  in  ConudiOn 
toirtnlwititfltions.  Sp6tiul  iiiQchiilery  designed  lo  produce  contact 
seieefort.  tor  Norlhern  Efecffic'v.trossbat  instoHoHcjtis  wds  y  9 
piodiiced  by  Sfundard-f/«odt-iii  Tool  ond  was  (ridde  possible 
by  fhe  design  and  nionolotluiiftg  techniques  in  which 
Sfondord  Modern  pfoMtr.eii.  V'V 

Cornfiiunlculions,  1;  ori-apof  f at?ci»v  avtufion,  ugrtcultdr«>  ; 
electticol  and  ottnfic  «nei9y-*‘  n  these  and  other  vital  fields  . 
Standafd-Modetft  is  deiigniovj  and  building  specialized  - 
mochitieiy  tot  fiiOie  ecwnOinicfclf  efficient  productioit.  ti- 


Electrical  Power  and 
Natural  Gas 


A'ey  fnetnr^  in  Sn&t-afc.hewan’ n 
Bnnmtn£  Industrial  Development ! 


POWER  production  IN  SASKATCHEWAN'S 
PROVINCIAL  SYSTEM  IS  INCREASING  AT 
20^-  PER  YEAR  Work  hos  storted  on  two  new 
540,000,000  power  stations,  eoch  of  which  will 
hove  264,000  KW  copocity  when  completed  Low 
co.st  lipnitp  cool  reserves  now  portly  in  use  plus 
undeveloped  resources  in  the  north  ensure  thot 
Soskotchewnn  will  not  suffer  future  shortoges  nf 
Power. 


As  ouf  great  coutihy  giows  and  growx 


Since  Notijrol  Gcp.  WO'-  first  discovered  in  com 
merciol  quontitie«  nt  Rrock,  Soskatchewon,  in 
1'552,  the  Soskotchewon  Power  CorpcrotiOn  hns 
token  thia  premium  fuel  to  5  mo|nr  Soskntche 
won  rities  -  Soskotnnn,  Prince  Albert,  North 
Bottlefnrd,  Swift  Current  ond  Moose  Jow  plus 
twenty  two  smoHer  communities.  The  S  P  C  's 
Noturol  Gas  System  is  ropidly  exponding  arid  it  is 
plonncd  thot  it  will  eventuolly  serve  oil  the  major 
centres  in  the  province. 

Interested  parties  ore  invited  to  contort  the  Sos¬ 
kotchewon  Power  Corporotinn  for  detailed  infor¬ 
mation  on  locolitics  where  Noturol  Gos  is  now,  or 
moy  soon  be  ovoiloble 


STANDARD-MODERN 

TOOL  COM  PAN  Y  LI  MIT|D 

:  jiT}  TORONTO  •  WINDSOR: 


sales  divisions 

A.  R.  WiLLtAMS  MACHINERY  WESTERN  LTO 

•  Homilton’  ^  •  .  Windsor  •  Winnipeg 


FACiFIC  TRACTOR  A  EOttlFMENT  LTD 

Colgory  ’  •  Voncoovor  -  Vietorio 


Halifox 


Montreal  t  Ottowo 


Toronto 


